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OLEARING HOUSE RETURNS. 


The following table, made up by ielegraph, etc., indicates 
that the total bank clearings of all the clearing houses of the 
United States for the week ending to-day, March 21, have 
been %$975,835,807, against $935,980,516 last week and $933,- 
157,049 the corresponding week of last year. 
































CLEARINGS. Week Ending March 21. 

Returns by Telegraph. 1896. 1895. Per Cent 
WOW WeiRecccccceccccceseses - $467,381,550 $442,445,583 +5°6 
Boston .--...--+- Se cccceoccesea 67,515,147 66,882,603 +0°9 

51,159,390 51,424,733 —0'5 

12,038,563 9,991,982 +20°5 

70,541,805 68,415,164 +3°1 

GE; TODD cccndccccccccce sosesed 20,413,235 19,858,620 +2°8 
New Orleans. ..... sinatininatiodl 8,060,007 8,466,954 —4°8 
Seven cities, 5 days ...... $697,109,497 $667,585,639 +4°4 
Other cities, 5 days.......... . 124,000,016 115,478,962 +74 
Total all cities, 5 days.... $821,109,513 $783,064,601 +49 
All cities, 1 day......... aneens 154,726,294 150,092,448 +3°1 
Tota) all cities for week.. $975,835,507 $933,157,049 +4°6 





The full details of clearings for the week covered by the 
above statement will be given next Saturday. We cannot, of 
course, furnish them to-day, bank clearings being made up by 
the various clearing houses at noon on Saturday, and hence in 
the above the last twenty-four hours of the week have to be 
in all cases estimated, as we go to press Friday night. 

Our usual detailed figures for the previous week, covering 
the returns for the period ending with Saturday noon, March 
14, are given below, and we also present the results for the 
corresponding week in 1895, 1894 and 1893. In comparison 
with tne preceding week there is a loss in the aggregate 
exchanges of nearly one hundred and twenty million dollars, 
and at New York alone the decrease is over eighty-three rail- 
lions. Contrasted with the week of 1895 the total for the 
whole country shows an increase of 02 per cent. Compared 
with the week of 1894 the current returns record an excess of 
‘9°2 per cent and the loss from 1898 is 26°8 per cent. Outside 
of New York the gain over 1895 is 0°1 percent. The excess 
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over 1894 reaches 7°5 per cent, but making comparison with 
1893 the loss is seen to be 14°6 per cent. 


* Not included in 








totals. 
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482,940 


568 076 
389,539 


64,274,645 


857.200 206] 1,279,282,648 


11,858 608 
6,098,541 
965,352 
651.843 


Week ending March 14. 
. 1896. 
1896, 1895. P. Oent 1804 
# t $ 
518,950,637) 516,996,154 +0°4| 469,245,533 
55,450,795) 58,174,125] —4°7| 55,993,856 
12,424,168} 11,445,979] +8°5) 10,974.774 
14,308,730) 11,636,615) +23°0) = 12,302,423 
3,920,350 3.559,115) + L0°L 8,467,243 
1,978,771 1,754,369] +12°8 1,510,736 
1,464 132 1,409,340 +4 1,477,071 
919,842 844,587; = +8°9 62.835 
651L.+31L 552,470) +119 5 16,7 18) 
704,497 638,105] +10"4 762,23 
‘ 369,700 928.400] +12°6) 405,590 
611,148,513) 607,573,250 +0'6| 557,215,823 
79,235,971 84,019,188 -5'6| 77,787 677 
4,210,000] 4,930,000] —146| 4,167.60! 
2,322,712) 2,037,123} +140 1 860,507 
1,401,241 1,192,678} 9 +17°5 1,262, 
317,464 1,612,549) —12°9 1,043,278 
1,311,324 1,370,758 —43 1,088,822 
1,185,640) 1,232,703 —3's 1,102,407 
864,699) 766,399 +13°5 751,113 
620.998) 571,187|  +6°7 490,363 
361,615; 359,352) +0 389,007 
92,886,637) 97,991,828 —5'2} 69,950,163 
85,853,699] $4,384,015] +1°7|/ 77,052,111 
12,446,150] 11,752,400} +659) 11,43.,150 
6.019.593 5,947,801;  +1°4 5,3 8,050 
5 319.744 4,797.8 +10°9 4,041. 928 
4,646,304 4.739 143 4 £.979.052 
Columbus... 3.408 800 3,210,309 +64 3,51 8,200 
2,152,728 963.025} +123°5 1,023,998 
= 2,203,315 2,300,563 ~4°6 1,46 +050 
v1 174 858.049} +1°5 690,607 
337,772 3.2,000} —9'4 300,143) 
246,473 207,497, —4'l 265,000 
348,510 216,654| +61°0 174,632 
281,477 253,308) +111 23.075 
4 331.00 8 2308 +o3 253.334 
3 165,31 96.452} —20" 142,374 
ee: ONS... 140:115 169,284, —17°2 134.478 
Toledo*.... ssseeeeee 2,003,733) —seweeeee| sete] rr eeeeee 
Dayton*.....-.-+--.| __ € 38,797 en - 
Tot. Mid. West’n.| 124,803,005 111,067,607 
‘ ee eee 13,698,644 12,721,910 
Sait Lake Clty.2..| | Ls4.221 1,120'766 
Portiand....... be6 861,654 514,532 
Los Angeles 1,386,115 ( 974,7+0 
Helena..... 694,52 423'3| 662 791 
Tacoma. 464,530 —19°2) 692.161 
Seattle 462,974 +15 6 570 216 
Spokane 379,230 | +37 267 532 
Fargo..... - 1M5,454 | +388 133.592 
Sioux Fails 89,217 __ +3 152.202 
Tota) Pacific..... 19,575,728) —0'7| ~ 17,960,412 
y 9,273,254 9,332,575, —0°6 9,160,670 
ee 6(24:332| 148358; —2"2/ 4,798,116 
mah ‘ 4,422,960 3.114.858) +419) 4.453.178 
St. Paul 3,631,147 8,369,912) +7°8) 3.415.4°5 
Denver 2,797,798 2,717,790, = +30 2,814,732 
St. Joseph 1.252000} 1,435,269} —12°8} 1.408.082 
Des Moines 893,021 921,71 —31 909,93 
Sioux City 562 706 436) +13°8 603,724 
oe tale alle tl 266,830, —22'2 415, 00) 
RIAs concpsaviaca 345 4° +04 470,464 
Wichita........0.0+- 43,254 =~ 33'S 506,416 
Fremont. Ke eSil 75.085 63,606) +18°0 70,90 
Hastings-.......-.-- 70125 58,161) +27'1 114.000 
Tot. other West.| 40,006,054 28,924,752) +80) = 28,137,848 
St. Louis...... dunene Wyte “— - see ay yt 
552, 330,48 +2" 918, 
| pn —eapgenpeened ME "304.088! +3°9) 6.254.917 
2.330,445| 2,457,000, —5° 2:094.5395 
1,908, 612.794, —26°9 1,951 793 
1,767,250 1,779,036 —07 2.207 137 
2,382,918} 2,197,301 +54 2,0¢6 260 
2,087 Gon 1,416,808) +89 1,38 .546 
1.368,020| 1,101,000] 4242) 1,613,060 
1,246,440) 1,325,139, —5'B 1,095,882 
1,069, -09 900,309} +32°5 20,542 
1,060,724 9FR.318) +10°6 827,240 
78,869 1,077,637, —36°9 500 000) 
657,000) 1,136) —23°7 519,334) 
BLLBB5 530,000} +154) =... 
sii Ratte| Tips) sii 
299, 338,4 = | 
fm dene $27,117, 8.7.408| —13°%) 502,265 
Chattanonea i 218,555 234,121] +19°0 200,350) 
Knoxville* ... : 405,70%) _--++s 008 5 
Total Southern.. 57,509 669 $8,930,563 —24) 51,865,848 
Total all.....+++-. 985,080,516) 953,019,084 _ +02 
Outside N. York.| 417,029,879] 416,672,930 +01! 387,954,673) 495,532,404 
| | 
| 
M ‘Cag ea 9,203 850| 9,908,413} —7'1] 10,615,981/ 
ow 6,336,404 5,166,456] +22°6} 4,994,288) 
Hailfax. $15,340 17,490 —0°S) 1,110,882) 
Winnipeg 661) 655,379) +54°4) 870,953) 
Hamilton.........-. 98,344) 523,321) +124 578,000) 
‘Total Canada..... 5.595! 17,171,050 152! 1m 169708! 90.164 344 
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THE FINANCIAL SITUATION. 


The most conspicuous event of the week affecting in- 
dustrial affairs was the issue on Monday of the North- 
ern Pacific reorganization plan. We have discussed 
that matter fully on subsequent pages and need not 
enlarge upon it here. Had other influences affecting 
business been of a recuperative nature, the announce- 
ment would have had a more exhilarating influence. 
Asit is, the beneficial effects which must in the end 
result have not in any degree been discounted as in 
good times they so often are. We are not permitted 
to doubt that they are any the less important or less 
sure to follow. When the new securities have been 
issued and the old property stands among its business 
competitors, operated again by its officers as a solvent 
concern, industrial interests will get substantial bene- 
fits from the change. 

There is one aspect of the matter which is apt to es- 
cape attention, but which is very important. We have 
reference to the effect of the reorganization on the state 
of business in the territory tributary to the company’s 
lines. Wediscuss that feature at the close of the article 
already referred to, but shall make brief allusion to 
the same thought here. As part of the scheme of reor- 
ganization, it is the purpose to spend a good deal of 
money—a great many million dollars—to put the prop- 
erty in the highest state of efficiency, so that the road 
may be able to render transportation service at a 
low cost and yet derive a profit from the work. 
The expenditure of this money will mean the 
giving of employment to greatly increased numbers 
of men, this in turn will mean expanding consump- 
tion, and that will mean a gradually enlarging volume 
of business for all the local trades people. Moreover, 
every effort will be made to secure a new influx of 
settlers for the Northwest. ‘The Northern Pacific has 
a very extensive land grant. The sales out of this 
grant have in the past been very large; during the 
last two years under the unfavorable conditions pre- 
vailing these sales have dwindled to small proportions. 
Active means will now be employed to cultivate the 
settlement of the lands. Thus the indications point 
strongly to a continuance and enlargement of the 
activity in trade which last year’s excellent crops in 
that section have already produced; and in time we 
may look for a full recovery from the set-back under 
which that part of the country has labored as the 
result of the events of the last few years. 

Under present currency conditions a decided move. 
ment towards business activity is heavily handicapped 
so long as Congress keeps up its incessant agitation 
of subjects affecting our foreign relations. An appeal 
adopted this week by the Board of Trade and Trans- 
portation to our legislators at Washington urging 
them to drop further consideration-of those matters 
no doubt closely reflects public opinion in business cir- 
cles. The experience following the Venezuela message 
and the Congressional action it gave rise to are still 
fresh in mind. That scare and panic arose mainly, 
not from a belief in actual war with Great Britain as 
the outcome of the dispute—money classes never looked 
on that as a possible event—but from the knowledge 
that even a prolonged discussion attended with con- 
tinued irritation, as then seemed probable, greatly 
endangered gold payments. Although we have forti- 
fied our gold reserve since then and a panic is no 
longer a presumable contingency, yet business interests 
have never had relief from the fear of foreign entangle- 








ments long enough to recover from the first shock. 
Instead of that, the additional irritation with Spain 
about Cuba has not only suggested possible war in 
another direction, but these two affairs of a like char- 
acter coming so near together have given rise to an 
indefinite fear of something else in prospect of a similar 
nature, the public knows not what. It would certainly 
grati‘y business classes if foreign relations for the rest 
of the season could be relegated to a position of less 
prominence and domestic affairs receive more attention. 

The political situation in Europe, notably the ex- 
pedition by Great Britain up the Nile as far as Dan- 
gola, and a lack of acquiescence in the movement on 
the part of Russia and France, together with the ad- 
mitted friendly attitude of Great Britain toward the 
Dreibund, have disturbed money matters somewhat in 
London, and that has been reflected in a measure on 
this side. Early in the week the relations of the 
Powers to this expedition were not very clearly 
understood, and consequently the affair was looked 
upon as not unlikely to lead to serious com- 
plications. Among other things, the recently reported 
decoration of King Menelek of Abyssinia by the 
Emperor of Russia was regarded as an indication of the 
sympathy of Russia with Abyssinia and against [taly, 
which latter nation this movement up the Nile by 
Great Britain was chiefly undertaken to assist. When 
the cable announced that the movement had received 
the support of Germany, Italy, Austria, and indeed 
that it was virtually a closer union of Great Britain 
with those nations, it was looked upon more as a clever 
piece of diplomacy not likely to lead to any serious 
result, but calculated to prove of material benefit to 
Italy. 

The money market has had a hardening tendency this 
week, and commercial paper has been more closely scruti- 
nized. These results have followed from various causes. 
A chief influence for the upward tendency was the call 
on Monday of the Treasury Department upon the des- 
ignated depositary banks in this city holding part of 
the proceeds received from the 4 per cent bonds for 20 
per cent of such deposits. This was not an order, but 
more in the nature of a request to be responded to at 
once only in case the loan and deposit accounts of the 
bank were such as to make an immediate response 
convenient; that form of withdrawal made it impossible 
for the money market to suffer from any special 
pinch which might follow the calling in of loans. 
Up to last night $4,578,000 had been turned over 
to the Sub-Treasury here, practically completing the 
payments on account of the call. The effect seems 
to have been to stiffen rates for call and time 
money. The operation had no apparent influence 
on commercial paper. That branch of the market was 
more influenced by the further failures this week, lead- 
ing, as that has, to a closer scrutiny of names, and also 
by reports of a depressed condition of some branches 
of the dry goods trade and bad state of the clothing 
trade. Still there does not appear to be any urgency 
in the offerings, though the large majority of the banks 
are out of the paper market. 

An interesting event of the week has been the action 
of the Lehigh Valley Railroad Company in restoring 
to its employees the 10 per cent reduction in wages 
made in 1893. It is said that the change affects all 
the officials and employees whose compensation is more 
than $1,000 per year, from the President down. 
It does not affect the ordinary day laborers, 
whose pay had not been reduced. Of course 
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the significance of this action lies in the cir- Payments. Withdrawals. Net. 

, 1 Feb. 8 to March 13 .$59,556,822°44 17,810,104 $41,740,718-44 

cumstance that it shows that the company’sincome| yoni, 49'135-80 904.500 tba Seeds 

has improved sufficiently to warrant the step. Toe; « 16............. 176,491-02 160,800 15,691°02 

' or weekly reports of its ‘ DF akasen senmns 146,451°64 157,500 8,951'64 

company makes ries monthly oaor Sy 18 . 334 336-99 361.100 *26,763,01 

earnings (a fact which is to be regretted, since there are Mid Bi 116,614°68 115.700 914 68 

urgent calls for the information), and therefore 20. serene ees ene 370,425 53 600,000 229,574°47 

it is not possible to tell just what the extent Total ..........-.$60,744,277'90 $19,389,704 $41,354,573-90 
of the improvement has been. The road is &] Zfigss. 


large carrier of anthracite coal, and several of the 

other anthracite roads—notably the Cantral of New 

Jersey and the Philadelphia & Rsading—showed in 

their January statements considerable gains in earn- 

ings over a year ago. As to what the result has been in 

February we have nothing as yet as a guide; if pro- 
duction has been restricted, as claimed, selling prices 
of coal on the other hand were better, as a consequence 
of the agreement entered into the latter part of Jan- 
uary between the various producing interests. The 
Lehigh Valley is dependent also upon the conditions 
as to trunk-line traffic, and here the situation has been 
quite favorable ; the good grain crops of last year have 
enlarged the tonnage of the roads, and at the same 
time rates have been better maintained. There was 
a meeting of the Presidents of the trunk lines here 
in this city on Thursday, to consider affairs connected 
with the Joiat Traffic Association, and at this meeting 
great gratification was expressed over the satisfactory 
way in which the Association has been falfilling its func- 
tions. There can be no doubt that since the new 
organization has come into existence rate matters have 
been in better shape than for a long time past. 

As indicating the course of trunk line traffic, the 
New York Central has this week issued its preliminary 
return for the quarter ending March 31, the figures 
for March being partly estimated. The return fulfills 
expectations, showing of course improvement over a 
year ago. Gross earnings are reported at $10,484,600, 
against $9,835,818 in the same three months of last 
year, and net earnings $3,329,009 against $3,019,842. 
The March quarter is usually the poorest of the year, 
it comprising the winter months, and henc> the com- 
pany did not earn the full one pr cent quarterly divi- 
dend in the three months, but the deficiency for the 
present year is only $315,000 as against $581,919 in 
the same quarter of 1895. For the nine months of the 
company’s fiscal year since the Ist of July, the gross 
earnings record an improvement of 24 million dol- 
lars—roughly 8 per cent. In the net the addition 
is less than half a million dollars. The reason 
forthe difference is found in the policy pursued 
by the management in the matter of renewal 
and betterment expenditures: feeling certain 
that a substantial improvement in earnings could 
be depended on, they have been very liberal in 
that class of outlays. For the nine months, even 
With this small addition to the net, there is a sur- 
plus above the 3 per cent dividends paid of 
$226,000. Last year in the same nine months the 
return showed a deficiency below the amount paid in 
dividends of $559,907. The dividends then agggre- 
gated 34 per cent, but there would still have been 
a deficiency had the payment then been only 3 per 
cent. 

There is now due at the New York Sab-Treasury on 
account of the bonds allotted to that office about 
$5,956,600. The payments, withdrawals and net gain 
or loss resulting from bond settlements this week, 
together with the amounts to date, are shown in the 
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Money on call, representing bankers’ bailinocas, has 
loaned this week at the Stock Exchange at 44 and 24 
per cent, but the lower rate recorded on Wednesday 
was after the engagements for the day hid besn made, 
and only asmall amouat was loaned at that figure. The 
average for the week was about 4 per cent. Banksand 
trust companies quote 4 percent as the minimum. 
Time loans are more firmly held, but the business is 
small and confined chiefly to long contracts. Rates are 
4 per cent for thirty to ninety days, 44 per cent for 
four to five and 44@5 per cent for six months and for 
longer periods. As already stated, the banks generally 
are out of the market as buyers of commer- 
cial paper and those who are in a_ position 
to make purchases exercise very careful scrutiny of 
names. ‘This timidity on the part of banks naturally 
influences other buyers, and therefore business is re- 
stricted though some paper brokers report a fair 
amount of trade in well-kaown names. There does not 
appear to be any pressure of notes on the market and 
rates are 5@54 per cent for sixty to ninety day en- 
dorsed bills receivable, 54@6 per cent for four months’ 
commission house and prime four to six months’ single 
names, and 6 to 7 per cent for good names having the 
same time to run. 

The Bank of England minimum rate of discount re- 
mains unchanged at 2 per cent. ‘T'ne cable reports 
discounts of sixty to ninety day bank bills in London 
$@13-16 of 1 per ceat. The open market rate at Paris is 
1 per cent and at Berlin and Frankfort it is 2 per cent. 


According to our special cable from London the Bank 
of England gained £243,592 bullion during the week, 
and it held at the close of the week £49,114,944. 
correspondent further advises us that the gain was due to 
the receipt from the interior of Great Britain of £173,- 
000 net and to imports of £71,000, of which £50,000 
were from Egypt and £21,000 were from Portugal. 


Our 


Foreign exchange has been easier this week. After 


Wednesday long sterling was relatively weaker than 
short, but the market has been very dull throughout. 
The supply of bills has been small and principally 
confined to cotton drafts, while there has been a very 
light mercantile demand for remittance. 
day Lazard Freres reduced their posted rates half a 
cent for both long ard short, but there was no change 
in rates for actual business compared with Friday of 


On Mon- 


ast week, these being 4 86$@4 87 for long, 4 87#@ 


488 for short and 488@488} for cable trans- 
fers. 
closing steady. 
North America reduced rates for both long and 
short half a cent, but there was still no change in rates 
for actual business and the tone was dull and steady to 
the close. 
the influence of greater activity in money and dearer 
rates for time loans, and there wasa distinctly easier 


The tone was reported dull and easy, 


On Tuesday the Bank of British 


On Wednesday the market appeared to feel 


one. Brown Bros. reduced the long rate half a cent and 


Baring, Magoun & Oo. lowered both long and short 
half a cent, while rates for actual business were reduced 
one-quarter of a cent, to 4 864@4 86% for sixty day, 





following. 





4 874@4 87? for sight and 4 87$@4 88 for cable trans- 





















































on 












fers. On Thursday there was no change either in 
posted rates or in those for actual business, and the 
tone was reported steady to firm at the close, though 
long sterling was a shade easier. It is believed 
that the Northern Pacific reorganization, the plan for 
which was announced on Monday, has had some in- 
fluence upon exchange. The more active money mar- 
ket also was an influence and is likely to be the re- 
mainder of the month, as a good demand for money 
may be expected in connection with the April settle- 
ments. Yesterday exchange remained firm, and rates 
for actual business were advanced one-quarter of a cent 
for all classes of bills. Posted rates were left unal- 
tered. The following table shows daily posted rates 
of exchange by the leading drawers. 

DATLY POSTED RATES FOR FOREIGN EXCHANGE. 
Mar. 13 | Mar. i. Mare 1. Mar. 18, Mar, 10, Mar. 20. 


__ §60days.| 87% | 87g | 87% | $7 87 a7 
Brown Bros...... {Sight | BIg BSkg 881g SBhg 886 88g 





Baring, { 60days.| 8&8 SN £8 87% 87% 874 

Magoun & Co..? Sight....| 89 89 sy 8856 eSS¢ EBL 

nk British 60 days.| 88 48 876 87k 8736 8746 

0. America..? Sight....' 89 89 Ble 88h Brig 8844 

Bank of { 60 days.| 87% 8746 87% 87% 8746 8746 
Montreal ...... Sight....| 89 Na i) so 8y 8v 


Canadian Bank {60 days. 876 874 R7% 876 87% 8746 
of Commerce.. ? Sight... 89 89 89 89 89 89 





Heidelbach, Ick- ) 60 days 87% R76 S7be 874 S7% 876 

elheimer & Co. Sight....| 8844 88g | 586 | BBS Sole RSG 

60 days.| 88 87 37 871 87% 87% 

Lasard Freres... {int | 33 Sal | Sok | foe | So | Bane 
Merchants’ Bk. $e days.| 58 8s | 8s | 8&8 88 68 
_ of Canada......?Sight....1 89 R0 so | sy | 8 8y 





The market closed firm on Friday at 4 87@4 88 
for sixty day and 4 883@4 89 for sight. Rates for 
actua] business were 4 863@4 87 for long, 4 872@ 
488 forshort and 4 88@4 88+} forcable transfers. Prime 
commercial bills were 4 86}@4 864 and documentary 
4 853@4 86. Mr. Worthington C. Ford, the Chief of 
the Bureau of S atistics at Washington, this week issued 
the February statement of the country’s foreign trade, 


and we give the figures below in our usual form. 


r FOREIGN TRADE MOVEMENT OF THE UNITED STATES 
Jn the following tables three ciphers (000) are in all cases omittea. 




















——- —-1895-96.-—_-—— ——— 1894-95. —-—_ 
Exports. Imports. Excess. Exports. [ — Bxce:s 
Merch’dise. $% t 8 t Fy 
July-Sept... 171,062 209407 —3S,345 172,189 167,647 +4.542 
ct.-Dec.... 266.933 200,666 +66,267 245.4584 172,723 +75.761 
January..... 86.9 9 64,653 +18,256 81.23) 67.548 +13,682 
February... 77,711 G2487 +15,224 55.083 58,316 — 2,333 
Totai..... 602.615 SL1.213 +81,402 537.885 466.234 +91.¢52 
(sold. 
Jul y-Sept... 37.959 2,855 +35,104 19.586 245 +14,3141 
Oct -Dec.... 31.415 3.690 +27,716 11,313 3.917 +7895 
January..... 10,565 10.368 +198 25.930 1,231 +24,699 
February... 184 11,559 —#,375 1,5¢5 5,632 —4,067 
Total. .... $2,124 2S48l +53.645 35,304 16.025 +42,369 
Sliver. 
July-Sept... 14,768 3.699 +11,059 11,621 3,761 + 8.8.0 
Oct -Dec.... 15.163 3.275) +11,898 11,79 2.479 + 230 
January..... $.993 1,057 +3,816 3.755 662 +3,003 
February... 5.362 1.412 = +3,950 3.073 396 +8,677 
Total..... 40.201 9443 +80,758 30.159 6.298 +23 469 
Gold in Ore. 
July-Sept... 8 475 —1467 15 231 —216 
Oct.-Dec.... 37 552 —515 5 176 —171 
Janoary. ... 5 179 —i74 275 68 207 
February... 7 100 —93 cece 75 —75 
Tota). .... 57 1,306 —1,249 295 550 —255 
Silver in Ore. 
uly-Sept... 64 3,050 —8,986 30 2,452 —3,422 
Oct .-Dec.... 277 3.959 —¥,682 2 2,129 —2,127 
January..... 88 1,434 —1,348 noon 975 —975 
February... 45 3,352 —1,317 ees 701 —701 
Total...... 472 9,305 —9.333 32 6,257 = —G,225 





+ Bxcessof exports. — Excess of importe. 
We subjoin the totals for merchandise, gold and 


silver for the eight months for six years. 























MERCHANDISE. | GOLD. | SILVien 
— Mxcess Excess |Baces 
| 
om. I SAEs of Ba EA of h. a -_ jor 
Exports Ezxporis| ports. | aes 
, : ‘| el|e)|s |e] e|-. 


95-96 603.015 541.219 6 1,402/82,181|29,787] 5:2,394/4.0,673| 19,248 21,425 
94-95/557.596| 466,234) 91,652 55.689) 16,575) 4:2,111/ 30,190) 12,555) 17,635 
93-94 |633.477 415,415)-8 18062 1 0,560) 64,117) *53,557 34,06) 1 <.070/2 »,783 
92-93) 586,8i3|557.073| 29,800 61,793) 11,041) 50,749) 28,317) 1 7,679| 10,630 
91-92) 7 37,002 5:28,778):B1 4421| 15,380] 45,043] "29,603 22,919/14,301| 8,618 
90-9 1/6:2:2,602)5.40.550| $2.052'20,641)16,390) 3,754 16,160 13,979|_ 2,180 
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In the last table gold and silver in ore for 1893-94, 
1894-95 and 1895-96 are given under the heads respec- 
tively of gold and silver; for the other years both are 
included in the merchandise figures. 

We give on a subsequent page our tabulation and 
review of the gross and net earnings of United States 
railroads for the month of January, and the com- 
parison with last year is very favorable. As to the 
probable character of the exhibit for February we have 
already a few early returns of net for that month. 
The Pictsburg Cincinnati Chicago & St. Louis, which 
forms part of the Pennsylvania Railroad system, re- 
ports $95,121 increase in gross, $20,329 in- 
crease in net, and the Pittsburg Youngstown 
& Ashtabula, which forms part of the same system, 
has $13,393 decrease in gross and $19.974 decrease 
in net. The Nashville Chattanooga & St. Louis 
reports gross of $419,338 for February 1896 against 
$340,832 for February 1895, and net of #145,375 
against $135,391 ; the Mobile & Ohio gross of $290,019 
against $231,003, and net of $99,445 against $71,910; 
the West Virginia Central & Pittsburg gross of $72,150 
against $67,237, and net of $22,365 against $22,257, 
and the San Francisco & North Pacific gross of 
$50,953 against $47,517, and net of $4,452 against 
$7,303. 


-————-Janutry Barnings.-——-——- 
1896 1895, 1594. 18v3 
Name of Roaad— 3 8 3 $ 


Balt. & Ohio Southwestern.Gross 489,817 501,774 495,736 591,433 
Net 120,056 172,115 172,675 200,184 


Burl. Ced. Rap. & North. .. ‘fm 392,706 279,711 302,161 324,616 
et 


147,901 $2,155 $4,742 79,650 
Chicago & West Michigan...Gross 115,409 114,902 109,310 127,879 
Net 8.198 2.416 def.17,3u3 def.1,875 


Clev. Cin. Ch. & St. Louis...Gross 1,102,260 1,053,614 940,212 = =1,006,761 
Net 242,105 234,227 230,342 135,669 


Peoria & Eastern.......... Gross 154,799 132,457 112,516 125,323 
Net 41.979 33,565 15,825 14,322 

Detroit Lans. & Northern...Gross 76,958 82,449 75,453 94,414 
Net 6,3r5 6,573 def.3,365 15,532 

Grand Trunk..........+.-++++ Gross 1,327,851 1,259,169 = =1,358,"48 = 1,428,863 
Net 241,748 209,704 182,892 20,509 

Lake Erie & Western........ Gross 302,117 269,28) 234,068 271,668 
Net 139,632 116,843 90,703 103,326 

Louis. N. Alb. & Chic.... ... Gross 233,419 216,499 174,976 204 663 
Net 49,324 31,004 14,208 16,532 

Mexican International......Gross 234,547 196.916 178,991 212,108 
Net 43,339 72,135 84,0%5 75471 

Mexican National............ Gross 423,“18 354,137 $45,426 413,265 
Net 187,612 1.8,343 140,257 137,517 

Ohio River.....-..cccccccccces Gross 75,764 48,025 46,694 59,748 
Net 23,129 18,514 16,541 23,013 

San. Ant. & Arans. Pass ...Gross 143,7™1 194,509 127,037 147,449 
Net 43,042 68,432 11.04 $4,051 











Western N. Y. & Pa.........£ 3TOs8s8 19,178 209.943 278,334 
‘ Net 33.595 43,700 74,075 
-— February Earnings. —a 

Name of Road— 181.6. 1895. 1894. 1893. 
Nash. Chat. & St. Louis..... Gross 419,338 840.532 B5 402,501 
Net 145,375 135,491 136,204 165,590 
Pitts. Cin. Chic. & St. L.....Gross 1,178,204 1,634,173 1,012,703 1,147,841 
Net 224,180 04,551 158,535 90,297 
Pitts. Youngs. & Ash........ Gross 67,643 81,0°6 54.596 73,805 
Net 7529 27,503 12.439 17 276 
San Fran. & No. Pac......... Gross 59,953 47,517 50,603 
Net 4,452 7.308 4,758 
West Va. Cent. & Pitts ....Gross 72,150 67,237 0, 89,833 
Net 22,365 22.256 24,404 22,339 





The following table indicates the »mouat of bullion 
in the principal European banks this week aud at the 
corresponding date last last year. 





March 19, 1896. March 21, 1895. 








Bunk of 
Gold. | Silver. | Total. G lt. | Silver. Total. 
£ £ £ £ | £ £ 
Engiland......| 49,114,944 «| 40,114,944) 37,362,852) 37,362,852 


France... ....| 78,186,204 49,923,459 128,109,643) 85,625,000/49,714,0 0/135,539,000 
Germany*....| 32.944,100/14,118,900, 47,063,000) 38,830,000)15 860,000) 54 690,000 
Aust.-Hung’y| 25,726,000)12%,724,000) 28,450,000] 17,193,000) 13,732,000) 0,926,000 
Spain......... 8,004,000) 10,330,000} 18,334,000} 8,004,000|12,150,000) 20,154,000 
Netherlands .| 2,623,000} 6,913,000] 9,536,000] 4,430,000] 7,060,000} 11,490,000 
Nat.Belgium*| 2,587,333) 1,293,667 3,831,000} 3,466,000] 1,733,000} 5,199,000 


Tot.this week| 199,185,581 95,303,056 394,488,637 191,917,852 100249000 295,159,852 
Tot. prev. w’k! 198,736,359 95,190,170! 293,926,529 194,533,115)99,539,467 294,372,782 


* The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
aited to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but ,we 
believe the division we make is a close approximation. 

NoTe.—We receive the foregoing results weekly by cable, and while 
not all of the date given at the head of the column, they are the re 
turns issued nearest to that date —that is, the latest reported figures. 


The following statement gives the week’s movements 























of money to and from the interior by the N. Y. banks. 
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_their own. There are bonds to-day of undoubted 


MARCH 21, 1896} 
| Received by | Shipped by Net Interior 
|\N. Y. Baniss.| N. ¥. Binks. Movement. 


| $3,583,000) $2,591,000/Gain. $992,000 
432,000,  400,000/Gain. 32,000 


Total gold and legal tenders..... $4,015,000 “$2,991,000! Gain.#1.024,900 
With the Sub-Treasury operations the result is as 
follows. 


Week Ending March 20, 1896, 





























Week Ending March 20, 1896. Into Out of Net Change in 
Banks. Bagks. Bank Holdings. 
Banks’ interior movement,as above| $4,015,000] $2,991,000 Gain.¢1,024,000 


Sub-Treasury operations ......-.... 21,300,000} 25,100,000 Loss. 3,800,000 
Total gold and legal tenders..... $25,315,000 $28,091,000 Loss. 2,776,000 

















TREATMENT OF PRIOR LIENS IN RAIL- 
ROAD EMBARRASSMENTS. 


Nothing is more important to the credit of Amer- 
ican railroads than that mortgage bondholders should 
be made to feel perfectly secure in their rights. They 
should have the assurance not only that they will be 
protected to the fullest extent in all their mortgage 
equities, but that no act will be permitted which is 
calculated to injure in the slightest degree the par- 
ticular security or securities in which they may have 
their money invested. And this applies not merely 
during the period of solvency of a railroad. It applies 
with even greater force when a road becomes’ embar- 
rassed and passes into the control of courts and 
receivers, forin that event bondholders are in pos- 
ition to suffer most from any step adverse to their 
interests, and at the same time are in special need of 
the protectien and security which their mortgage lien 
is supposed to accord to them. 

While these are general remarks, and have reference 
to all classes of mortgages and equities, janior as well 
as senior, they have particular bearing in the case of 
underlying or prior liens. Nothing could b3 more 
harmful, from any standpoint, than to subject the 
holders of liens of that character to damage or loss. 
The bonds secured by such liens usually bear high rates 
of interest, but the net return to the holders has 
asa rule been quite small, because a very large pre- 
mium was paid in purchasing the bonds. The holders 
were willing to pay this large premium, and to accept 
a small yield per annum, simply because it was felt 
that the bonds were gilt-edged and that the investment 
was safe beyond peradventure. Yet there have been 
instances where the holders of such securities 
have found that in the disaster which has befallen 
80 many companies dnring the last few yaira they have 
been obliged to suffer oaly less seriously than the hold- 
ers of securities much less alvantageously situated and 
which never held the same unq1estio1e1 character as 


merit, and which are earning their interest in full, but 
which on account of the financial embarrassment of 
the company issuing the bonds are forced to go with- 
out their regular interest returns. 

This is not as it should be. and is a situation calcu- 
lated to injure the credit of United Scates railroads, 
particularly where, as happens in several instances, the 
bonds are to a great extent held abroad. When the 
mortgages bear a high rate of interest and have also a 
good many years to run to maturity, there is of course 
an obvious advantage to a company in paying them off 
and replacing them with obligations bearing a lower 
rate of interest. In such a case it is difficult to resist 
the conclusion that the default has not been made with 
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force the holders to consent to the paying off of their 
bonds or to make concessions which it is not needful 
or right that they should make. We do not say that 
this intention exists. We simply assert that the act con- 
veys the impression that it does exist; and as concerns 
the effect on the credit of our securities the one is as 
injurious as the other. 

In most of the earli2r mortgages there is a provision 
that in case of default in interest, continued for a cer- 
tain length of time, the principal of the bonds shall 
also become due. And it has been charged in some 
instances that default had been allowed or procured 
with the intention of permitting the company to pay 
off the bonds— a right or privilege which it could not 
otherwise have claimed. We should think it at least 
doubtful whether in case it can be shown that there 
was no need for default, and that the act was collusive 
in nature, the courts would hold that the pro- 
vision as to payment of principal could he exer- 
cised where the bondholders object to such a course, 
It will be remembered that when the New 
York & New England, during its receivership, 
defaulted in the interest on the first mortgage bonds, 
it was feared that the intention was to create just 
such a situation and make it possible to retire that 
issue. These bonds bear high rates of interest 
(some 6 per cent ana some 7 per cent), had some ten 
years to run yet, had been purchased at high figures, and 
were considered an investment of the first grade. It 
would have been in every way an injustice to compel 
the holders to part with such a security against their 
will. Loading houses here and elsewhere, as may be 
recalled, took active measures to prevent the threatened 
misfortune, and the bonds still remain in existence, 
forming an obligation of the reorganized New England 
Railroad. 

But whether there is an ulterior purpose in view or 
not, default should never be allowed on well-secured 
prior liens if it can be avoided. Of course we recog- 
nize that complications and conditions may arise mak- 
ing it impossible to prevent a lapse in payment. 
Barring this, however, default should be carefully 
guarded against by all concerned. With the junior 
liens deprived of their interest, the prior liens are 
certain to suffer to some extent in any event, in value 
and in public estimation, sincs a discredit attaching to 
one part of a company’s securities will necessarily 
affect also the other and better part. Under such 
circumstances it is wrong as well as an additional 
hardship to the holders to still further depreciate the 
value of the prior liens by withholding payment of 
interest due on them. 

What is here said of the treatment of prior liens by 
Courts and receivers is of equal application when in 
the process of reorganization and foreclosure the ques- 
tion comes up what course to pursue towards such 
liens. Nounderlying or prior liens should be dis- 
turbed in reorganizstion unless there is clear warrant 
for doing so. More than that, the holders should never 
be left in doubt regarding the intentions of those pros- 
ecuting foreclosure proceedings. Fortunately, nearly 
all recent reorganizations have clearly recognized 
this principle. We have an instance this week in 


the plan submitted for rehabilitating the Northern 
Pacific. As stated in our article on a subsequent page 
reviewing the plan, the reorganizers would like to see 
the general first mortgage bonds converted into a new 
security, and they offer strong inducements to the 
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bondholders to get them to make the exchange. At 








































































526 THE 





CHRONICLE. 


[Vou, LXE, 








the same time, they enter an emphatic disclaimer of 
any intention to coerce the bondholders, saying: ‘It 
1s not sought in any way to enforce a conversion of the 
present general first mortgage bonds, and this offer is 
made solely upon the belief that on the terms pro- 
posed such conversion, while advantageous to the 
company, is also manifestly to the advantage of bond- 
holders so converting.” 

The character of the men conducting the undertak- 
ing in this instance was of course a guaranty that no 
attempt would be made in any event to disturb or jeop- 
ardize the status of these bonds; but to relieve the fears 
of holders, who for one reason or another may not care 
to make the exchange, such aclear and emphatic state- 
ment is deserving of very strong commendation. It 
would be well if in the case of other embarrassed com- 
panies where holders feel some anxiety as to their 
position, those in charge of the proposed reorganiza- 
tions should also take the holders into their confidence 
and assure them that they will get the full measure of 
their rights and claims. Itis proper to say that the 
Northern Pacific firsts have been treated with due 
consideration all through the company’s financial 
troubles, the interest having been regularly paid on 
them—receivers’ certificates being issued rather than 
to permit default. 

While on this subject, we may’say that we have re- 
ceived a great many letters from holders of the various 
first mortgage issues of the Union Pacific Company, 
both in this country and in Europe. Some have ref 
erence to the proposed reorganization (one of which 
we discussed in our iseue of February 29), others to 
the arrears of interest which are still permitted to 
exist by the receivers and the Courts. A coupon on the 
main line firsts was paid in January, but this leaves 
two coupons yet in arrears—a full year’s interest—and 
on some of the other first mortgage issues (ull coming 
ahead of the Government lien) the company is much 
further behind. One of our correspondents, afier 
noting that no receivers’ certificates have been issued 
on the property, ventures the opinion that the road is 
‘playing poor to get the Government to settle.” We 
can see that the company might have something to 
gain from such a course, but certainly the receivers 
and the Courts (who are now in charge of the property) 
would not lend themselves to the proceeding. It does 
seem however as if the bondholders might be given 
their interest with greater promptnese. 

It would also be gratifying if the Reorganization 
Committee of the Union Pacific could see its 
way clear to making a definite announcement as 
to what course they intend to pursue towards non—as- 
senting bondholders of these first mortgages—whether 
the holders will be given par and interest. Many 
of these bonds are held by trustees, estates, and others 
who have no power or are unwilling to take the new 
securities offered in exchange, and who will insist on 
having their bonds paid off. We understand that these 
holders have been conferring together and that they 
contemplate steps to protect their interests—if re- 
quired they will bid for the road in order to make cer- 
tain that it shall bring enough to pay principal and in- 
terest in full. The Reorganization Committee might 
relieve these holders cf the necessity for this step by 
announcing either that they will eventually pay par 
and interest for the bonds or else that they will have a 
clause inserted in the foreclosure decree fixing the price 
to be paid for the property at asum sufficient to ensure 
that end. The members of the Committee we believe 





jare convinced that the non-assenting holders should 


have the amount of their claims, and some of them 
have expressed themselves to the effect that they can 
depend on getting it. But an announcement that this 
was to be done would remove all doubt and would at 
the same time be a step in the interest of American 
railroad credit. 











EGYPT AND THE EUROPEAN SITUATION. 


Things have become sufficiently lively in Europe, 
A day or two ago it seemed as if we were on the point 
of a wide misunderstanding among the nations. In 
this case time has told for the better. There is much 
less alarm; and the tone of public feeling has been 
considerably quieted. The immediate future, it has to 
be admitted, is somewhat doubtful. 

At the present moment British diplomacy, which as 
Mr. Goschen said the other day is not given to crooked 
ways, and not skilful thereat, has to all outward ap- 
pearance mastered the situation. It is some time 
since Lord Dufferin showed his hand; but in this case 
we are not permitted to doubt that in bringing about 
the present result he has been mainly instrumental. 
The real difficulty was in Parie, not in Rome. Nor 
was this all. There were serious difficulties in the 
Italian capital. There were serious difficulties also in 
St. Petersburg, in Vienna, at Berlin and at Cairo. All 
these had to be overcome, and that they have been 
overcome, and apparently with success, is a triumph 
for Lord Salisbury and his diplomatic agents. 

There is no longer any mystery about the actual sit- 
uation. The disaster at Adowa has had one good 
effect. Bad for Italy undoubtedly, it yet has had the 
effect of clearing the atmosphere, which otherwise 
might not have been cleared so effectually. We know,. 
with a fair amount of exactitude, just how things are,. 
and looked at in the clearer light which we now enjoy, 
we see that the cause or causes by no means justified 
the excitement which for a couple of days prevailed. 
England announced her intention, or rather she took 
steps without any formal announcement, to send men 
and munitions of war up the Nile to aid the Italians if 
necessary, but mainly to resist any movement which 
the Mahdists, taking advantage of the Italian defeat, 
might be tempted to make on Kassala. It is quite 
probable that point was given to the movement by 
the unofficial announcement made by Mr. Chamber- 
lain, the Secretary of the Colony, that ‘‘happen what 
might, England would not leave Egypt.” ‘The whole 
matter admits of easy explanation, if explanation is any 
longer necessary. England holds Egypt for the Egyp- 
tian Government. It is to protect, preserve and ad- ° 
vance Egyptian interests that she occupies the country 
and controls the Government. She is bound in the dis- 
charge of her duty to preserve the territory intact, so far 
as itis for the general interest of the Government and 
people. A threatened descent of the Mahdists on Kassala, 
and probably on Egyptian soil, was surely a sufficient 
justfication of the British in Egypt to decide upon send- 
ing troops to the Upper Country. It was a step which 
none of the bondholders or guaranteeing Powers could 
object to, because it was in the interest of them all. 
For England to have acted otherwise would have 
amounted to a dereliction of duty. 

There is one other matter which it was impossible 
for the governments to ignore, especially when it 
was properly put before them—we mean the source: 
whence the money was to be drawn for the payment of. 
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the costs of the expedition towards the South. If the 
money were to be paid out of the British treasury, or 
if the impression had been allowed to remain that it 
was to be drawn from that source, the idea of conquest 
and permanent occupation would have been suggested. 
England, it would have been said, is defying Europe 
and ignoring the bondholders. As it is, however, this 
cannot be said, nor can the most fauJt-finding discover 
cause of quarrel. The expedition is undertaken and 
is to be carried out in Egyptian interests, in and for 
the benefit of the Khedive’s Government, and also for 
the benefit of the bondholders; and therefore the ex- 
penses are to be borne by the Reserve Fund, which is 
held for the payment of the Public Debt—a fund in 
which all those just named are more or less equally in- 
terested. This, it will be admitted, is another evidence 
of skilful management, and helps us to understand why 
quiet and apparent contentment have followed so 
quickly on the recent excitement. 

Among the causes which have produced the agree- 
able change, some place must be found for reflection. 
It is one thing to go to war in these times, especially 
within the limits of civilization. It is another thing 
to talk about it. France was about to send her ships 
to Alexandria Bay; and of course transports were to 
follow. Russia was supposed to be ready to rush her 
Black Sea fleet through the Bosphorus and the Darda- 
nelles and join her ally in the Mediterranean, where, 
having pierced the barrier, she would make a permanent 
stay. Second thoughts, however, are sometimes best. It 
was a dangerous step to rush to war, even if it were to be 
with such a Power as England alone. Her resources 
are enormous. Her ships are equal or all but equal to 
the combined navies of the world. Her numerous 
colonies are exhaustive of her men; but her 
wealth has been found equal in times gone 
by to keeping Europe in arms, and it might 
in an emergency do so again. Her colonies besides 
are loyal; and in a trying time could well be trusted to 
defend the peace and to defend their own coasts. Ina 
few days she could have at her side and under her perfect 
control whole battalions of Indian troops, some of the 
finest soldiers in the world. Then againit is hardly 
conceivable that Russia and France, even if joined by 
‘Turkey, could attack England without begetting com- 
plications which would upset all original plans. It is 
to be borne in mind still further that not one of the 
powers named — Russia, Turkey nor France—can 
reach Egypt by land. Weare left, therefore, to draw 
our inferences as to what British ships might accom- 
plish in the event of any hostile landing being at- 
tempted on Egyptian soil. . 

The crowning triumph of all, however, is the preserv- 
ation and consolidation of the Dreibund. In view of 
present facts well may the Russian Vledomosti say that 
England knows the pulse of Europe better than any 
one else. Italy was crippled, and as an ally rendered 
‘comparatively useless. England comes to her aid, and 
by this bold and generous act saves and strengthens 
the third member of the Alliance. She does more. 
Hitherto she was only a friend of the Dreibund. Now, 
although we have no evidence that she has become an 
actual member, we are not left to doubt that in cer- 
tain emergencies she is pledged to give it active aid. 
She has drawn herself closer to Germany and Austria; 
and by making the Triple Alliance stronger, she 
-has established on firmer foundations the peace of Eu- 
rope and the world. Let us hope that nothing will hap- 


NORTHERN PACIFIC REORGANIZATION 
PLAN. 

Probably no more strongly-supported reorganization 
plan has ever been issued than that of the Northern 
Pacific, promulgated this week. The plan is unique 
in having secured in advance the adhesion of, every 
leading equity in the property; for not only has it 
been prepared with the approval and co-operation of 
Messrs. J. P. Morgan & Co. and the Deutsche Bank 
of Berlin, but both the General Reorganization Com- 
mittee, of which Mr. Edward D. Adams is Chairman; 
and the Protective Committee, representing the stock- 
holders, and of which Mr. Brayton Ives is chairman, 
join in its presentation. Moreover, the plan has re- 
ceived the approval of the representatives of a 
large majority of the bondholders of the three main 
line mortgages in process of foreclosure, namely the 
General Second, theSGeneral Third and the Consoli- 
dated mortgages. Considering the conflict and fric- 
tion at one time existing between the various parties 
who now join together to recommend the plan, and 
particularly the hostile attitude of the stock, this har- 
monizing of all interests is quite a notable achieve- 
ment, and ensures the speedy and successful carrying 
out of the ssheme. 

The plan is also distinctive in the magnitude of the 
sum for which a syndicate has been formed to take 
care of the financial part of the arrangement. There 
have been a great many important railroad reorganiza- 
tions within the last two or three years, and they have 
all provided for very large syndicates. In this instance 
the guaranty syndicate if not absolutely larger than 
any preceding one, ranks with those of the very great- 
est proportions. The syndicate has been formed by 
Messrs. J. P. Morgan & Oo. of New York and the 
Deutsche Bank of Berlin, and is for the subscribed 
amount of $45,000,000. The plan does not give 
the actual money requirements, but we are informed 
that the cash needs are estimated at from 25 to 30 
million dollars, besides the loans that may be required 
while the reorganization is pending. It is possible 
that the whole 45 millions may not be needed, but it 
has been thought best to make the amount large 
enough to cover all contingencies. In the Reading 
case the grand aggregate of the syndicate guaranty was 
also of very exceptional dimensions, but it was in two 
parts; the immediate guaranty was for 28 million dol- 
lars (this representing the cash requirements under the 
plan), and in addition the syndicate guaranteed the 
extension or payment of certain bonds maturing during 
the next two years, amounting to some 20 million dol- 
lars more. 

In view of the union with the Great Northern pro- 
posed last year, and which created such a stir at the 
time, it is interesting to note that the present scheme 
provides for an absolutely independent reorganization. 
The plan covers the Northern Pacific system, but not 
the Wisconsin Central and the Chicago & Northern 
Pacific, which are outside properties, though the 
Northern Pacific at one time held control of them. 
In the treatment of the different equities in the prop- 
erty, the plan follows the principles which it is now 
universally admitted must control in such cases: 
stockholders are called upon to provide a considerable 
part of the cash requirements, heavy assessments being 
levied to that end ($15 a share on the common stock 
and $10 on the preferred stock); junior bondholders 





‘pen to mar this agreeable prospect, 


are required to make concessions by converting a 
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portion of their holdings into securities the payment 
of interest on whichis dependent entirely upon income; 
while liens that are good are not disturbed. We have said 
that the plan has the assent of a large majority of 
the various issues of securities, and that is not strange, 
for in the adjustment between the different interests 
the scales appear to have been held fairly and evenly. 

The frank and open method of dealing with the gen- 
eral first mortgage bonds is to be strongly commended. 
These bonds are perfectly good, and no default in the 
payment of interest on them has been permitted even 
during the receivership. It will be to the interest of 
the property to have these bonds converted into the 
new Prior Lien boads, and strong inducements are 
offered to holders to make such conversion. Never- 
theless, as stated in a previous article, the reorganizers 
take pains to declare that ‘‘it is not sought in any way 
to enforce a conversion of the present general first 
mortgage bonds, and, this offer is made solely upon the 
belief that on the terms proposed such conversion, 
while advantageous to the company, is also manifestly 
to the advantage of bondholders so converting.” As 
regards the small amount of underlying liens ahead of 
the general firsts (we mean the Missouri division and 
Pend d’Oreille division bonds), these are redeemable at 
par and interest, and we are informed that it is the 
intention to pay them off. 

There are to be two general issues of bonds, namely 
$130,000,000 Prior Lien 100-year 4 per cent gold 
bonds and $60,000,000 General Lien 150-year 3 per cent 
gold bonds, and two general issues of stock—$75,000,- 
000 4 per cent non-cumulative preferred stock and 
$80,000,000 common stock. All outstanding issues of 
stock and bonds are to be converted ultimately into 
these new securities. While the position of the gen- 
eral mortgage ists is a very strong one, as already 
stated, their lien does not extend over the whole prop- 
erty, covering the 2,152°35 miles of main line but not 
the 2,554°09 miles of branches, nor any of the terminal 
properties owned by the St. Paul & Northern Pacific 
RR., the Northern Pacific Terminal Company of Port- 
land (Oregon), or the Northern Pacific & Manitoba 
Terminal (Winnipeg), all of which are owned by sep- 
arate organizations. Speaking of the defects of the 
Northern Pacific system and of its various mortgages, 
the Reorganization Committee well say: ‘‘As it now 
stands, the system, in its form of incorporation and 
capitalization, is a development without method or 
adequate preparation for growth. Scarcely ‘any single 
security is complete in itself. The main line mort- 
gages cover neither feeders nor terminals. Tne termi- 
nal mortgages may be bereft of their main line sup- 
port. The branch line bonds are dependent upon the 
main line for interchange of business, and the main 
line owes a large part of its business to the branch lines.” 
All this will be obviated in the reorganized company, 
for the new bonds to be created will be secured by a 
mortgage upon the main line, branches, terminals, lund 
grant, equipment and other property. 

The general ists are offered $1,350 of new prior 
lien 4 per cents for $1,000 of the existing 6 per cent 
bonds, and if they make the exchange the coupon due 
next July will be paid the 1st of April, from which 
date the new bonds will bear interest. The return 


in interest would then be $54 per year, against $60 as 
at present—not a very great difference considering 
that the new bonds will have 100 years to run while 
the existing bonds have only 25 years of life remain- 
ing. Of course the issue will be a much larger one, 














but it will also cover a great deal more property—the 
whole system from end to end, including terminals, 
equipment, etc. But in addition there will be another 
and a very important advantage. The present general 
mortgage Ists are redeemable by compulsory drawings 
any time at 110 per cent from the proceeds of land 
sales or the fixed annual contribution by the company 
to the sinking fund. Thus, though the bonds have 25 
years to run, a holder can never tell when his bond 
may be called for redemption. The Committee state 
the situation none too strongly when they say that 
‘* these compulsory redemptions in the past have been 
a disturbing factor in all calculations for investment 
purposes, and the inauguration of a new and vigor- 
ous policy for the sale of the lands may 
be expected from this time forward greatly to 
increase the amount of such redemptions.” The 
conversion is recommended by Messrs. J. P. Morgan & 
Co., August Belmont & Co. and Winslow, Lanier & Co., 
who originally issued the bonds, as well as by the Ger- 
man Committee of general 1st mortgage bondholders. 

Obviously the company desires to see the bonds ex- 
changed mainly in order to save the large yearly sink- 
ing fund charges now required. The saving of six- 
tenths of one per cent interest per year would not in 
itself be a very great item. During the last five years 
the proceeds of land sales available for the 
sinking fund of the General lists amounted to 
only $1,772,163, while for the same period the 
full requirements for the sinking fund for these 
bonds was $3,272,860, leaving a deficiency of over 14 
million dollars to be supplied from net earnings. It is 
pointed out by the Committee that of late the diminu- 
tion of sales of lands applicable to this and other mort- 
gages has thrown upon the transportation earnings of 
the company the burden of their sinking fund charges, 
and furthermore that ‘these charges, with the other 
sinking fund obligations to the public, amounting to 
$1,463,763 per annum, will be entirely relieved by the 
full operation of the plan of reorganization.” 

The treatment of the other bonds, as already said, 
seems to be fair and equitable. The Collateral Trust 
notes and the General Second Mortgage bonds are the 
only issues (besides the General 1st Mortgage bonds) 
which are to receive any of the new Prior Lien bonds. 
The Trust Notes get 100 per cent in these bonds and 20 
per cent in preferred stock, besides 7 per cent in cash. 
The Second Mortgage bonds get 1184 per cent in the 
Prior Lien bonds and 50 per cent in preferred stock, 
besides 4 per cent in cash. The other bond issues are 
settled with General Lien bonds, the 3d mortgage 
getting 1184 per cent in these bonds and 50 per cent 
in preferred stock, besides 3 per cent in cash; the Div- 
idend Certificates 118 per cent plus 50 per cent in pre- 
ferred stock and 3 per cent in cash; and the Consol- 
idated Mortgage bonds 66} per cent in General Lien, 
664 per cent in preferred stock and 14 per cent in cash. 
A table is given in the plan which shows that disre- 
garding the amounts of cash and securities allowed 
for back interest the allotment of new securities (bonds 
and preferred stock) has been on a basis to yield alto- 
gether 6 per cent to the seconds when the preferred 
stock shall earn full dividends (of 4 per cent), 5 per 
cent to the thirds and 4 per cent to the consols. In 
fixed-interest securities the allotment has been graded 
so as to yield 4 per cent to the seconds, 3 per cent to 
the thirds and 14 per cent to the consols. 

The company’s fixed charges at present for interest 
and sinking fuads amount to $10,905,690 per annum. 
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Under the reorganization when fully carried out 
(exclusive of bonds reserved for new construction) 
they will be only $6,052,660. The adjusted net in- 
come available to pay the charges amounted for the 
year ending June 30, 1895, to $6,015,847 ; the average 
for the past five years was $7,801,646; for the year 
ending June 30, 1891, the amount was $9,493,173; for 
1891-92, $10,067,408; for 1892-93, $9,340,165. 

The common stock, as already stated, is obliged to 
pay an assessment of 15 per cent, receiving in consid- 
eration of this payment 100 per cent of new common 
stock, and the preferred stock is required to pay an 
assessment of 10 per cent and will receive 50 per cent 
of new preferred stock and 50 per cent of new com- 
mon stock. It isa striking fact that even the com- 
mon stock is placed nearer to a dividend basis than 
before, notwithstanding the increase in the amount of 
new securities to be issued. Counting dividends on 
the preferred stock, the charges ahead of the common 
stock now amount to $13,724,754; under the reorgan- 
ization when fully carried out the amount will be only 
$8,952,660. The reduction results through the lower- 
ing of the fixed charges and from the fact that the new 
preferred stock will be a 4 per cent obligation instead 
of an 8 per cent obligation as at present. 

The provision for future new capital needs is found 
in a reserve of $25,000,000 of the new Prior Lien bonds 
to be used to the extent of not exceeding $1,500,000 
per annum, thus covering the next 16 years. No definite 
settlements have yet been proposed or effected with the 
branch line bonds, but sufficient amounts of the Gan- 
eral Lien bonds and preferred stock are reserved to meet 
the requirements for this purpose. The most valuable 
of the branches are covered by the Consol Mortgage; as 
to the rest each will be dealt with separately and in 
accordance with its merits. The voting power on the 
stock will be lodged in five voting trustees, namely 
Messrs. J. Pierpont Morgan, Georg Siemens, August 
Belmont, Johnston Livingston and Charles Lanier, 
who will hold control for five years. A feature of the 
plan is that after the termination of the Voting Trust 
the preferred stock is to have the right to elect a ma- 
jority of the board of directors of the new company 
whenever for two successive quarterly periods the full 
and regular quarterly dividends upon the preferred 
stock at the rate of 4 per cent are not paid in cash. 

While the carrying out of the proposed reorganizi- 
tion will mean much to the security holders of the 
Northern Pacific, it will mean hardly less to the com- 
munities which the system serves. It may be taken 
for granted that local sentiment will be favorable to 
the reorganized company, since the road: is to be main- 
tained as a separate system. By improving the prop- 
erty, moreover, it will be placed in better position to 
meet the requirements of the various sections traversed 
by the road. Furthermore, the reorganizers pro- 
pose to spend large amounts immediately for such 
improvements, and this will have a marked effect 
in stimulating trade in the Northwest. Finally, t 
is the intention to pursue a vigorous policy in 
the development of the territory tributary to 
the road by promoting settlements on the company’s 
extensive land grant. Already business is active in 
that part of the United States, and for the seven 
months of the current fiscal year to January 31 the 
gross earnings of the Northern Pacific have increased 
$1,799,776 as compared with the same seven months 
of last year, and the net earnings £1,837,911. Under 
the reorganization this activity will be further in- 


creased. We violate no confidence when we say tha 
in the opinion of those whoare supporting the effort 
to rehabilitate this great railroad system, the step will 
mark a permanent turn in the tide in the Northwest, 
ensuring, it is thought, continued prosperity for many 
years to come. 








RAILROAD GROSS AND NEI EARNINGS 
FOR JANUARY.* 


As had been clearly foreshadowed by our early re- 
turns and compilations, the statement of the gross and 
net earnings of United States railroads which we this 
week present for the month of January is a very favor- 
able one—making of course a very auspicious beginning 
forthe year. Inthe gross the increase (on the 141 
roads or systems reporting) reaches nearly 4} million 
dollars, or about 9 per cent, while in the net the in 
crease is $2,328,294, or 16°91 per cent. 

The conditions the present year were on the whole 
better than a year ago. As a consequence of last 
season’s excellent cereal harvests, the grain movement 
was much heavier than in January 1895. In the 
South, to be sure, the roads still had to contend with a 
greatly diminished cotton movement (the result of 
last season’s short crop), but on the other hand the 
weather was less of a drawback than a year ago in that 
section, and on the Pacific Coast there was a very 
decided improvement in the weather conditions. The 
following is a summary of the figures for the month. 























January. | Increase, 
| 1896. 1895. ay PEP" sE0 
(141 roads.) Amount. |PerCent 
$ $ 
Gross CArMiNgS...........+00eseceese | 56,820,278) 52,158,059 4,662,219} 8°04 
Operating expenses............ ... | 40,723,733) 38,389,808) 2,333,925} 6°08 
Net earnings. ...........000e0006 | 16,096,545) 13,768,251 2,328,204) 16°91 





It may be somewhat of a surprise to hear that there 
had been an increase last year also in both gross and 
net ; but such was the fact, thus making the improve- 
ment the present year all the more noteworthy. The 
increase in 1895 was of course not very large, yet it 
reached almost a million dollars in the gross and 
over a million dollars in the net. In 1894, on 
the other hand, we had heavy losses, that being the 
period succeeding the panic of 1893. Below we carry 
the comparisons back to 1890. 





Gross Earnings. Net Earnings. 


| Year [Increase or 
Preceding.| Decrease. 


Pear and 
number 
of roads. 
January. 
1890 (114) 
1891 (125) 
1892 (126) 
1893 (125) 





~ Year 
Given. 


Increase or 
Decrease. 


Year Year 
Given. | Preceding.| 








44,960,518 41,498,008 
50,066,280; 46,208,836 
53,634,393 52,488,170 
55,890,295/ 55,160,103 
47,050,389 54,127,847 


8 
+1,554,376 
+1,508,484 

—881,196 
—1,320,999 


12,428,759 10,852,388 

13,972,540) 12,464,056 

18,442,061) 14,323,177 

13,361,256) 14,652,255 

1894 (135) 11,633,196) 12,745,024) —1,131,828 
48,973,190) 48,072,945 


1895 (138) 13,220,373} 12,123,398) +1,006,975 
1896 (141)! 58,820,278) 62,158,059 16,096,545! 13,763,251 +2,328,294 
All sections of the country and practically all classes 
of roads have contributed to the present year’s im-, 
proved results. This will be seen when we say that in 
the gross the Pennsylvania (lines directly operated 
east and west of Pittsburg and Erie) reports $540,600 
increase, the St. Paul $435,244 increase, the Canadian 
Pacific $303,762 increase, the Atchison (without the 
St. Louis & San Francisco) $249,722, the Erie $221,- 
992, the Barlington & Quincy $218,773, the Illinois 
Central $203,121, the Chesapeake & Ohio $159,020, 
the Central of New Jersey $157,134, the Norfolk & 
Western $153,384, the Northern Pacific $146,110, the 
Baltimore & Ohio $130,510, the Southern Railway 
$128,881, the Reading with the Coal & Iron Company 


+3,500,450 
+3,857,444 
+1,146,223 

+760,887 
—7,077,458 

+900,245 
+-4,662,219 





























$117,639, the Burlington Cedar Rapids & Northern 
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$112,995, &c. In the net earnings the general result 
is much the same, the Atchison showing $284,551 in- 
crease, the Reading $230,687, the Northern Pacific 
$167,412, the Canadian Pacific $149,230, the S;. Paul 
$148,254, the Norfolk & Western $145,756, the South- 
ern Pacific $149,489, the Erie $142,496, the Central 
of New Jersey $103,934, &e. 


PRINCIPAL CHANGES IN GROSS EARNINGS IN JANUARY. 


















Increa«es, Increases, 
Pennsylvaniat (3 r'ds). $540,600 | Union Pacific (6 r’ds)... $50,479 
Chic. Mil. & St. Paul.. 435.241 | Clev. Cin. Chic. & St. L 48,646 
Canadian Pacific ...... 03,762 | lowa Central. .... ..... 47,390 
-. Top. & 8. Fe...... 249,722 | Georzia. ... 45,786 
i atiansahs 000 0ncacns 221,992 | St. Louis & San Fran... 39,637 
Chic. Burl. & Quin...... 218,773 | Denver & Rio Grande.. 38,0451 
Illinois Central. «..- 203,121) Mexican International. 37 *43l 
Ches. & Obio............ 159,020 | Colorado Midiand...... 37,473 
Central of N. Jersey. 157,134 | Wisconsin Central...... 36,569 
Norfolk & Western . 53,384 | Memphis & Charleston. 35,782 
Northern Pacific........ 46,110 | Lake Erie & Western... 32,828 






Balt. & Obio (2 r'ds).. 





1 
130,510 | Kan. C, Ft. 8. & Mem... 31,323 





























Southern Railway ..... 128,881 
Phila.& Read.andC.@I. 117,639 Total Gepecsenting 
Burl. Ced. R. & ae... eos «112,995 44 roads) ......... $4,369,757 
Central of Georgia.. 87,948 Decreases. 
Louisv. & Nashv....... 6, 435 | Brooklyn Elevated. $56,419 
Nashv. Chatt. & St. L.. ay 794 | San Ant. &A. P . ae 50,723 
Minn, 8. P. & 8. 8. M. 73,025 Jack. fassen K. W. 44,389 
Chic. 4 Gd. Truok...... 71.300 | Houston & Texas Ceat. 42,584 
Wi irccsesietcobceene 70,810 ——_ — 
Grand Trunk..... ...... 68, 4x2 Total BD  sesmeusried 
Mexican National.....- 64,781 4 roads).......... $194,150 

t The gross on Eastern lines increased poop and on Wes’ern 
lines $225,100. 

PRINCIPAL CHANGES IN NET EARNINGS IN JANUARY. 
Increases. Rmavenatn. 

Atch. Top. & 8. Fe. ... $284,351) Wabash. $4%,156 
Phila.& Read.andC &!1. 230,687] Union Pacitic (6 t *ds).. 36,750 
Northern Pacitic........ 167.412 | Wisconsin Central.. ... 36,329 
Southern Pac. (6 r’ds).. 149,439 | Grand Trunk .........-. 31,954 
Canadian Pacific....... 49,230 —_ _ 
Chic, Mil. & St. Paul... 148,254 Total (representing 
Norfolk & Western..... 5,756 SP TORES) ....cccce $2,982,666 
re 142,496 Decreases, 
Central of N. J.. 103,934 | Summit Br. & L Val.. $79,388 
Central of Ga.... 91,883 | B. & O. 8outhwest..... 52,059 
Chic. Burl. & 80,858 | Brooklyn Elevated. ... 41,939 
Pennsylvania. 68, 700 Mexican Central...... a 36,603 
Burl, Ced. R. 65,733 ooo 
Illinois Ceutral......... 54,146 Total (representing 
Mion. 8. P. & 8.8.M... 48,558 4 roasts) .........-. $210,489 






un The net increased $62,400 on Eastern lines and $6,300 on Wes‘ern 
nes. 


When the roads are arranged in groups in our usual 
way, according to their location or the character of 
their traffic, the Eastern and Middle is the only one 
showing a loss in both gross and net, and the falling 
off in that case has no significance, since it is due 
mainly to the decrease reported by the Brooklyn Ele- 
vated road, which in 1895 had been favored by an ex- 
ceptional cause, namely the strike on the surface roads 
in Brooklyn. The Southern group has done about as 
well as any, notwithstanding the small cotton move- 
ment; the gain is $951,655 or 12°75 percent in the gross 
and $479,967 or 21°60 in the net. Only 4 of the 39 
roads in:that group show los:es in the gross and 
6in the net. Asa matter of fact the losses are com- 
paratively few in any of the groups, and in the North- 
western group there are none at all either in the gross 
or in the net; in the aggregate that group has $976,067 
or 18°64 per cent increase in the gross and $419,637 or 
24°77 per cent in the net. Tne Southern, the Pacific 
and the Northwestern groups were the ones which fell 
behind in the net last year. The present year the Pacific 
group is distinguished like the other two for the fav- 
orable character of its exhibits, its gain in net being 
25°89 per cent. The Southwestern group and the An- 
thracite coal group are likewise noted for their good 
results, the one having 22°45 per cent increase in net 
and the other 25°13 per cent increase. 



















































































SECTION OR Gross Earnings. Net Earnings. 
GRouP. | 1896. 1895, 1896, 1895. Inc. or Dec. 
January. | 4 Y $ $ $ P.O. 
Trunk lines.(15)| 17,006,075| 15,839,825 $,955,875) 3,656,598] +299,277' 8°19 
Anthra. coal.(7)| 5,208,501] 4,980,306 1,259,073} 1,006,146) +252,927| 25713 
East. & Mid.(13), 1,604,300) 1,611,165 371,723} -4¥4,891/  —62,668) 14°43 
Mid, West’n.(24)) 3,675,604) 3,298,719 1,065,985] 918,494) +4147,491' 16°06 
Northwest’n..(9)| 6,212,142) 5,236,075 2,113,725] 1,694,088} +419,637| 24°77 
Gouthwest’n(1t)| 4,£07,431| 4,609,808 1,559,913] 1,273,885) +286,028; 22°45 
Pacific Coast(17)| 8,313,047|  7,772.239 2,488,780/ 1,977,045] +611,735| 25°39 
Southern....(39}/ 9,412,481} 7,460,826 2,701,672] 2,221,705) +479,967/ 21°60 
Mexican ..... (3)' 1,489,607} 1,349,096) 579,798} 585,89 6,100) 1°04 
Tot..(141 r'ds)| £6,920,27+| 52,158,059 16,096,545| 13.7€8,251) +2,328,204 16-9T 

















The following is a list of the roads included under each group in the 


foregoing table: 
Trunk Lines.” Middle W estern -Con, 
Hy & O., Bast of Ohio. higa 


Pacific Geert Con. 
Union none f. © 
Ore. 8 


Ry. 
L. & Utan Nor. 


St. Josey 3 & Gr. Island, 
0 a 


Peoria & Easter | rg ntral Branch. 
rie Mare & Chicago. as Col. & Pac. 
drand Trank of Cunaae. Pittsburg & Western. hern Row 
Chic. & Gd. Tru ur tabeme Great South’n 
Sag’ Valley & St. Louis. Alabama Midiand 


Detroit Gr.Hav. 7 Mil. 

Pennsviv, Hast of P. & 
West of P tts. %% Erie.t Coledo & Ohio Ceatrai. 
Patiadelphie, & Erie. Toi. Peoria & ae 


Pittsb. Cin. Ch. a = ee Northwes 
Pitts. Youngs. &A Baril. Cedar Rap. Hs ‘Nor. 
Wabash. Chie. Burl. & Gainer. 
\Onie. Mil. & 8 
| Des Moines N. & W. 
'lowa Central 
| Winn, & st. Louisa, 
| Minn. St. Paul & 8. 8S. M. 


=F 





Anthracite Coal. 
Central of New Jersev, 


| Wisconsin Central. 
Southwestern. 
ho? = Mid'and. 
Adironda :k. Top. & Santa Fe. 
\Gotorado Midiand. 


rystal. 
Denver & Rio Gr. 
Worth & Den. City. 


jummit Brancn. 
Lykens Val. Coal. 





B 
Bath & Hammondsport. 
rooklyn Elevated. 'We. 
B uff. . Roch. © Pitrs. 

antic. Houston & Texas Cent. 
Vamoerland Valley. Kan. C. Ft. 3. & Vem. 
Northern Central. | Rio seam Southern. 
Stony Clove & C. Mt. 3%t. Louis & San Fran. 
Ulster & Delaware. |San Ant. & Aran Pass. 











Kan. City 
Lexington & K 

Louisville & Nasnville 
Louis. 3t. Louls & Cex. 

|#t, Worth & Kio Grande. Macon & Birmingham. 

his & Charleston. 
$ pralagham. 


Mem 
1 »bile 

Mobile & 
Nash. Unat. & Ld Rants. 
Norfolk & eae 


3 nd. 
south Haven & Eastern. Atian a & Wes: Point. 
Atlantic & Dinv. 
Augusta Southern. 
Birmingham & ane 


Chas’n Clen. © Sutton, 
Cnarleston & Gaceanah. 
Chesapeake & U 

Cnes. Ohio & bouth west. 
Gadsden & Attala Un. 
Sookane Falls & North’n. Georgia. 

eorgia & Alabama. 


hio. 


Weat Jereav Tex. Sab.Val.& N.West. Ohio Riv 
Western N. Y.& Penn. Un. Pac. Denv.& Guif. Ohio River “& Charles. 
Paciic Coast. Petersbu 


|CJanadian Pacific. 
| Northern Pacific. 


Chic. 
Cin, Jack. & Mack. 
Oregon Improvem’t Co. 


Cin. Ports. & Virginta. 


Clev. Canton & South’n. | Rio Grande Western. 
Clev. Lorain & Wheel. _— dan. Fran. & North. Pac. 
Det. Lans. & Nor. do. Pacitic.— 
Detroit & Mackinac. Gal. Har, & 8. A. 
Elvin Joliet & Kastern. Louis. Western. 

rand Kapits & Ind Morgan’s La. & T. 
Ulinois Centra: N. Tex. & Mex 


Ind. Lil. & Lowa. 


tron Railway. Pacific system. 





Rich. Fred. “& Pot. 

Rich. © Petersvarg. 

Sav. Fia. & Western. 

Silv. Sogs. Ocala & Gulf. 

Southern Railway 

Western of Alabama. 

West Va. C. 

Wrightsv. « Tennille 
Mexican Roads. 


Mexican Cent: Ly 
Mexican (nternational 
Mexican National. 


+ We include these Western lines in our table by taking an estimate for 1895 


on which to base the increase or decrease reported for this year. 





IMPORTS AND EXPORTS FOR FEBRUARY. 


The Bureau of Statistics has issued a detailed statement of 
the foreign commerce of thecountry for the month of February 
1896 and 1895, and for the eight months ending February 29 


in 1895-96 and 1894-95, as follows : 











































MERCHANDISE. 
~™ 8 mos.end Feb. 29. 
1895-96.—Exports—Domestic.......... B76, 366. 18 540,269,590 
FORGESE, .caccecaceces 1,344,7 3 12,315,391 
Total..... i dnedenaenainie 877,710,933 $6 02,614,981 
Imports—Free of duty........ $23,524,036 $269,237,648 
Dutiable............. 33,963,262 280,975,126 
Beh ccnce ccnccdcancesenccts $62,487,298 $541,212,774 
Excess of exports........ ee -eccce--seoe $15,223,610 $61,40 2,207 
1894-95.—Exports—Domestic......... $54,999,944 $549,340,519 
Foreign.............. 982,790 8,545,149 
WOO dink stdenniea psesieeil $55,982,734 $557,885,668 
Empente-Taee of a $27,793.008 $235,120,240 
a A 30,522,973 231,113,376 
WOR oo icce ceccceccccccescene QUE, SUE MOL $4166,233,616 
TiN UE GROIN, o.2 cacccccococacsuces, .. _ dhbhetes $91,652,052 
Excess of imports........... andastnwens * $2, eee 0 -C(“‘ e  Ngabee ne 
GOLD COIN AND BULLION. 
1895-96.—Exports...... dassumunaante e $2,183 700 $82,123,811 
CM POPts.......ccc-.ccccccc-- coe 11,559,089 23,480,819 
Excess of exports...... sebidbndoden comb aie $53,642,992 
Excess of imports .......00 ccc cocscee $9,375,389 nie 
1894-95.—Exports.. $1,565,194 $58, 394, 767 
Imports...... 5,632,197 16,025, 324 
Excess of @XPOrts ...00 -2.----00 dine shia $42,369,443 
Excess Of IMPOFtS.. ...00-2..-seeees-cee $4,067,008 == cn nnneee . 
GOLD IN ORE. 
1895 96.—Exports...... cence coceseecose $7,101 $56,953 
Imports..... ence sae eee cooee cee 00,008 1,305,632 
Excess of imports.......... enshs esaue- $92,997 $1,243,729 
1894-95.— Exports... .........cccce---< . ccceccce $295,201 
BGT ctccccce cccdatcoteccceces $74,498 549,856 
Excess of imports ........ etecccce © se0e $74,495 $251,655 
SILVER COIN AND BULLION. 
1895-96.—Exports ...c00- .cc0aseecee--- $5,362,319 $40,201,344 
TRRBOTED. ccs ccccccsseccccscescce 15631,967 9,443, 140 
Excess of exports.......... cee .e0c0e $3,950,352 $30,758,204 
1894-95.—Exports.........csee-cecee--- $3,072,701 $30,'58,092 
Pic oncucaneceancseinnsessio’ 395,797 6,293,260 
Excess of exports............- wesee oo - $2,676,904 "$23, 859,832 
SILVER IN ORE. 
1895-96.—Exports. ........... Seance $45.415 $471,876 
Imports........ one oniee 1,362,314 §,805,473 
Excess of imports .......20-.2.--0---2. $1,316,899 $9,333,597 
1894-95.—Exports. ........2..2000---++ i een $31,927 
ERRIED. 2d... cc0. deed Ee 6,257, 419 
Excess of imports ..........0c-sce-cee- $701,219 $6,225,592 
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AND 


IMPORTS AND EXPORTS OF GOLD 
SILVER AT SAN FRANCISCO. 
We have rec2ived this week from the Collector of Customs 
at San Francisco the details of imports and exports of gold 
and silver through that port for the month of February, and 
they are presented below, together with the figures for the 
preceding months, thus completing the results for the eight 
months of the fiscal year 1895-96. The imports of gold were 
less than in any month since February, 1895, the amount 
received reaching only $43,199, of which $4,595 wasin coin; 
but of silver there came in $162,825, of which $91,520 was 
bullion. There has been received during the eight months a 
total of $677,895 gold and $1,299,517 silver, which compares 
with $1,023,722 gold and $1,324,209 silver in 1894-95, The 
shipments of gold during February were likewise smaller 
than in any month since February, 1895, reaching but $4,760 
coin, and the exports of silver have been $574,354 coin and 
$418,500 bullion. For the eight months the exports of gold 
have been $504,528, against $617,064 in 1894-95 and $8,739,348 
silver has been sent out, against $8,612,040 in 1894-95. The 
exhibit for February and the eight months is as follows : 
IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 

































































| GOLD. SILVER, 
MONTHS. | . -_ 
| Ooin. Bullion | Total. Ooin, | Bullion. | Towu 

1895-96. $ & | $ 8 8 $ 
July ...... | 9,830 42,400) 51,730 7,135! 128,955) 136,090 
August....| 245, 90,240} 90,485] 10,708] 76.171) 86.879 
Beptemb’r.| 8,315 88,818| 97,136|| 227,877] 119,501| 347,378 
October 15,212) 92,266/ 103,078! 75,440] 123.699| 199,139 
November 1,180/111,157 112,337 8:715] 86,213| 94,928 
December. 8,448, 83,549! 997| 69, G21 7,187| 136.808 
January.... 13,821 €9,212) 33" ‘033 41| 133,129] 135,470 
February.. 4,595 38,604) 43,199|| 7 71 305 91,520) 162,825 
TotalRmos| 61,149'616,846' 677.995!| 473,142! 926,375'1,299,517 

EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 
GOLD. SILVER. 
MONTHS. 
Coin. |Bull’n| Total. | Coin. | Bullion.| Total. 

1895-96. | 8 . $ | 38 [ ¢ 
aby. ...... 79, 321) 1,160) 80,491/; 238,875| 560,000, 798,875 
August 62,869|| 248,349] 325,000| 573,349 
Septemb’r 61° 748 480 62;208] 1,209,400| 813,350] 2,022°750 
October 112,316 70| 112.386|| °833,309| 520;800| 1,354,109 
November| 56,697| 3,100} 59;797|| 756,49%| 733,548] 1,495, 1043 
December.| 92.415) |....)  92,415|| 438,525) 426,10) 864: 
January .. 29,512 100} 29,612!| 190;043) 447,700] 637, 743 
February.. 760) s--| _ 4,760)" 574,354] 418,500 992,854 
Total8mos! 499, ma 4,915) ~ 504, 528! 4,48 489, 350 0'4,249,998) 8,739,348 








Plonetaryi Commercial Euglish Hews 


[From our own correspondent. |] 
LONDON, SATURDAY, Mar, 7, 1896, 


The Cuban r¢csolutions passed by the two Houses of Con- 
gress and the severe defeat of the Italians in Abyssinia have 
added to the general feeling of uneasiness throughout Europe. 
The latter event more particularly is looked upon as one of 
the gravest that has occurred for a long time. The finances 
of Italy were already in a deplorable state; now they will be- 
come very much worse. Besides, it is feared that Italy may 
have to withdraw from the Triple Alliance. Indeed, in 
France there are speculations that she will also have to greatly 
reduce her army and navy and to make terms with France; 
in which case it is argued the position of England in Egypt 
would be weakened, and Germany and Austria-Hungary 
would find themselves at a very great disadvantage. It would 
seem that a similar opinion prevails widely in Germany. At 
all events German holders are selling Italian bonds on a large 
scale, while they are being bought actively in Paris. 

The position of Spain is worse even than that of Italy. She 
is able to pay her way even now only by constant borrowing ; 
and if she has a quarrel with the United States her power of 
borrowing will be jeopardized. For all that there are ru- 
mors that negotiations are going on between the French and 
Spanish Governments, with the object of raising a large 
Spanish loan in Paris. 

Here at home the principal event of the week has been the 
explanation by Mr. Goschen of the Government’s naval pro- 
gramme. Briefly it comes to this: The total expenditure on 
the navy in the coming financial year will be very little un- 
der 22 millions sterling, being more than 3 millions above the 
expenditure provided for by Lord Spencer in the current year. 
During the year there will be under construction 13 battle 
ships, 34 cruisers and 68 torpedo boat destroyers. The whole 
of these are to be finished by July, 1899. From 1889 to 1899, 








| according to this scheme, the total outlay on the navy will 
amount to 55 millions sterling, for which the country will 
have got 105 ships and 62 torpedo boat destroyers. There is 
also to be an outlay of 10 millions sterling on naval works, 
chiefly harbors and dockyards. 

The rates of interest and discount are falling, and are likely 
to fall, because the payments out of the Treasury are now 
becoming larger than the receipts, and they will increase 
during the remainder of the month. Moreover, the Japanes> 
Government has paid out a million sterling of the funds 
standing to its credit in the Bank of England; and there is 
hardly any demand for gold for abroad. 

The silver market is very firm, chiefly on Indian buying. 
Very little is being purchased by either China or Japan. On 
the other hand the American mine owners are not selling 
freely, so that the supply in the market is smal]. The Indian 
export trade continues active and the demand for Council 
drafts is very strong. On Wednesday the Council sold the 60 
lakhs offered at an average price of nearly 1s. 27gd. per rupee. 

The stock markets are very inactive but fairly firm consid- 
ering the small amount of business that is done. The public 
here is keeping altogether aloof from the American depart- 
ment, frightened by the Cuban resolutions and by the default 
of the Baltimore & Ohio, and by the belief that the Govern- 
ment will have to borrow again before long. Even operators 
who were dealing somewhat free'y last week have now with- 
drawn. 

In the foreign market there is likewise great inactivity, 
Early in the week Italian and Spanish dropped heavily, but 
there has been a recovery since, due to Paris buying. Other 
international securities are neglected. There has been some 
decline during the last day or two in Brazilian securities on 
the fall of the Brazilian exchange, caused, it is said, by the 
prevalence of yellow fever. The Argentine market is quieter 
than it was, and there ia less doing in consols and other first- 
class securities, 

The mining market is waiting upon the result of the 
negotiations now going on between the Colonial Office and 
President Kitiger with respect to his contemplated visit to 
this country. It is said that the negotiations are proceeding 
favorably; that President Kriiger is displaying a very earnest 
desire to come to a reasonable settlement; that most of the 
points are already arranged, and that there is a prospect of 
complete accord in a very short time. Meanwhile the labor 
difficulties in the Transvaal are very great. The Boer Govern- 
ment continues to promise every kind of assistance to the 
mine owners, and it bas announced that it will immediately 
form a bureau charged with the negotiations with the native 
chiefs for the hiring out of natives. It is so evidently to the 
iaterest of the Government to prevent a serious stoppage of 
mining that no doubt can be entertained of the earnestness of 
the wish to assist the companies, as the greater part of the 
Government revenue is derived from the mines, and a long- 
continued stoppage would therefore greatly inconvenience it, 
At the same time some weeks must elapse before the difficul- 
ties can be overcome. And while they continue there is not 
likely to be much recovery in the market, No doubt an 
official announcement that President Kriiger was about to 
visit this country would have a very great effect. But still 


‘the mining industry will not be in a satisfactory state until 


sufficient labor is obtained. 

The March series of wool sales began here on Tuesday, and 
there has been a further rise of 5 per cent upon the quotatiors 
of January. The supplies are found to be shorter than had 
been expected. There is not so much demand for America as 
there had been during the past five or six months ; but there 
is a very active demand for home manufactures and for the 
Continent. 

It now appears that the wheat crop in Argentina will be 

much smaller than last year. So will the crop in Australia; 

and the market, therefore, is looking for some recovery in 
rices. 

The imports since January 1st have been as follows : 

















1896. 1895. Difference. 

IMPORTS. 2 2 Per Ot, 
January ...... 38,473,856 36,743,481 +1,730,375 +4°79 
February ...- 35,476,736 28, 134, 489 +7,342,247 +26°09 

2 wonths... 73,950,592 64,877,970 +9,072,622 +1398 

ihe exports since January Ist have been as follows : 

1896. 1895. Difference. 

Exports z 2 Per Ot, 
January....... 21,127,168 18,224,236 +2,902,932 +1592 
February ..... 19,683,456 15,973,095 +3,710,361 +23°22 

months... 40,810,624 34,197,331 +6,613,233 +1933 
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The re-exports of foreign and colonial produce since January 


1st show the following contrast: 








The following shows the quantities of wheat, flour ard 
maize afloat to the United Kingdom : 


Thisweek, Lasi week, 1895. 1894. 
Wheat....c0 ca -qrs. 2,321,000 2,273,000 3,304,000 2,686,000 
Flour, equal to qrs. 432,000 438,000 240,000 385,000 
ae o-=-QT8. 832,000 845,000 299,000 427,000 





English Financial Markets—Per Cable, 
The daily closing quotations for securities, &c., at London 
are reported by cable as follows for the week ending Mar. 20: 












































1896. 1895. Difference. | 
Re-EXPORTS. 2 £ £ Per Ot. | 
January ...... 4,825.707 3,887,258 +938,449 + 24°14 | 
February ..... 5,638,232 4,407,824 +1,230,408 42791 
2 months. . 10,463,939 8,295,082 +2,168,857 +26°14 
The rates for money have been as follows: 
Rat Interest all d 
: | oS eae for deposits by 
Lona . Bank Bills. Trade Bills. pre Dise’t Hse 
at | ——.__. 
5 Three | Four | Ste | Three| Four | siz | Stock | At |7t014 
Months| Months Months} Months| Months|Months| Banks. Cau. Days 
Feb. 7/2 |15-16@1 1 @1%| * 14 | 16 |IM@IM) w& 1%] M 
“ 14/2 [11-16-44 146 [156@134|114@196]156@14|14@1K) 6 | 6 | 
“ gle; 1 1 1-16 |1 @1%46|154@14|14@1%)14@1%| % |! & 
“* 98/2 | 15-16) 15-16 1 @134|14@1%4|134@13%4|14@14| 1 | | M 
Mar. 612 (3-13-16 18-16 % Il @LAIK@IK\I4@ls! 6 | M4 
*11-16@1 3-16. 


The Bank rate of discount and open market rates at the 
chief Continental cities have been as follows: 






































Mar. 6, Feb. 28. Feb, 21. Feb. 14. 
Rates of 
Interest at | Bank | Open | Bank | Oper | Banh | Open | Bank | Open 
Rate.| Market} Rate. |Marke:| Rate |Marke | Rate. | Markei 
Paris... eaead 2 154 2 14 2 1% 2 1% 
Berlin. ... 3 2 3 2% 3 2% 3 236 
Hamburg.. .... 3 2 3 24 3 2% 3 2 
Frankfort 3 2 3 2 3 2% 3 236 
Amsterdam 3 1% 3 Le 26 1% 2% 1% 
Brussels the 1% Be 154 2s 155 234 1% 
Vienna. 1 336 4 334 4 3% 4 8% 
St. Petersburg.| 6% 6% 635 6% B46 6% 66 66 
Madrid.... 434 434 46 446 16 4% 4% 4k 
Copenhagen... 346 846 86 3% 3% 3% 3% | 3% 








of the Bank of 


The following return shows the position 
of consols, &c., 


England, the Bank rate of discount, the price 
compared with the last three years: 


1896 1895 1894. 1883. 

Mer. 4 ee 6. Mar. 7. ae 8. 
Ciroulation ... .......e0-.-+seeee 25,373,000 25,071,110 24,235,450 24,567,560 
Public deposits................++ + 18,009,335 10,301,289 10,443,396 9,063,623 
Other deposits.................+. 47,120,514 32,167,701 37,311,994 27,259,484 
Government securities.......... 15,157,328 12,469,488 8,933,583 11,218,490 
Other securities....... eccseeeceee 27,956,967 19,539,336 24,343,750 24,630,857 
Reserve of notes and cotn...... « 40,383,159 28,915,720 22,893,195 18,926,728 
Goin & bullion, both departm’ts 48,957,149 37,186,830 30,328,585 27,044,288 
Prop. reserve to liabilities..p.c. 61 13-16 67 11-16 60 15-16 51 13-16 
Bankrate ... «sseesDOr cont 2 2 2 2h 
Consols, 2% per cent .... 109%, xd. 10d xd. 997-16 xd. 97 15-16 xd. 
Ge radencccscecac ccosccccecee-ce 31 15-164, 27544. 27444. 38 3-164. 
Clearing-House returns 190,038,000 161,788,000 131,402,000 121,570,000 


Messrs. Pixley & Abell write as follows under date of 


March 5: 


wv: 


Gold.—The demands that we mentioned last week have sufficed to 
clear the market of all arrivals. The total received at the Bank of 
England is £147,000 from Holland, and withdrawals of £121,000 have 
oe ae for export, chiefly to South America, Arrivals: CapeTown, 
£232,000; New Zealand, £2,000; Australia, £5,000; China, £67,000; 
Bombay, £50,000; West Indies, £37,000. Total, £393,000. Shipments: 
Caleutta, £20,000; Port Said, 278,600; Bombay, £69,000; Penang, 
£4,000. Total, £171,600. 

Silver.—India has bought rather less silver during the past week, 
yeoteering to remit through the India Council, in transfers, owing to 

e 



































Wed. | Thurs. 























] 
London. Mon. | Tues. Fri. 
Silver, per 0z...... 6 | 31% | 31%¢| 31% | 31% | 3134.6 
Consols, new, 2% 109111¢,1095g |1095;¢ |10919 [10919 
For account...... «----|10913;6/109% /109111¢/10933  |1099%14 |1099% 6 
Fr’ch rentes (in Paris 102°05 |101°8> |101°50 (01°67%|101°75 
Atch. Top. & 8. Fe.... 16% | 165 | 16% | 1638 | 15% 
Pacitic.. 574 | 57% | 56% | 56% | 56% 
Chesa e & Ohi 165g | 16% | 161g | 16% | 16% 
Chic. Milw. & St. Paul 7873 | 79% | 79 791g | 7812 
Illinois Central . 98% | 98'9 | 98% | v7% | 97 
Lake Shore...........«.. 151 15119 [150% /150% |150%4 
Louisville & Nashville 535 | 53% | 53% | 531g | 52 
Mexican Central 4s.... 73 | 73 72% | 72% | 72% 
wo. Kan. & Tex. com....| 1238 12% | 12% 121g 1238 12, 
N. Y. Central & Hudson 100% [100% 100 /100 00 =—«|100 
W. Y. Lake Erie & West.) 15% | 16 16 155 | 154 | 153. 
24 consols....... ..... -| 73 73 73 73 72 711g 
N. Y. Ont, & Western...| 154g | 15% | 15 15 154g | 15 
Norfolk & West'n, pref.| 7s 7% ver) 74 7% 7 
Northern Pacific, pref..| 1538 | 1249 | 12% | 13% | 12% | 12% 
Pennsylvania ........... 55% | 55% | 551g | 551g | 5533 | 55% 
Phil. & Read., pershare| 6 57% | 5% 57% 5% 533 
Southern Ry., Com......| 97% 9% | 9% 9% | 9% 93 
do__—ipref’d.........| 31% | 3l4e | 31 31 30%g | 291g 
Union Paeific....... ecces] OM 753 | 71g 6% 7 6% 
Wabash, pref............ 18% | 18% | 18% | 18% | 18 173g 





Commercial and. Pliscellaneous Rews 


IMPORTS AND EXPORTS FOR THE WeeKk.—The following ar ® 
the imports at New York for the week ending for dry good® 
March 12 and for the week ending for general merchandis & 
March 13; also totals since the beginning of the first week 
in January. 





FOREIGN IMPORTS AT NEW YORE 














For Week. 1893. | 18994. | 1895. | 1896. 
Dry Goods... $2,510,508 $1,857,880, $3,867,116, $2,877,582 
Gen'l mer'dise.| 8,323,688, "9,117,498 8,363,669) 6,558,271 

— ee | 
Total.. ....| $10,834,196 $10,975,378, $12,230,785, $9,435,853 
Since Jan.1. | 

¥ Goods...... $36,950,328 $19,948,331) $35,804,478) $32,437,909 
Gen’l mer’dise. 95,938,565 64,094,725 66,931,057, 68,198,357 
Total 10 weeks 132,888,893 $84,043,056 $102,735,535|§100,636,266 





The following 1s a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
waek ending March 17 and from January 1 to date: 

EXPORTS FROM MEW YORK FOR THE WEEK. 

















| 1893. 1894. | 1895 1896. 
For the week..| $5,887,824) 88,116,155| $8,507,357| $8,545,226 
Prev. reported.| 57,619,630) 65,150,507, 59,584,655) 69,458,319 
Cotal 10 weeks $63,507,454) $73,266,662 $68,092,012] $78,003,545 





The following table shows the exports and imports of specie 
at the port of New York for the week ending March 14 and 
since January 1, 1896, and for the corresponding periods in 
1895 and 1894: , 



























































higher money rates in the East; but with America holding off the xPO " 
opely here has been limited, and the market continues steady. Ar- a ES OED EEE es Ae ae eee 
rivals: New York, £142,000; Capetown, £3,0)0; West Indies, £17,000. Exports. Importe. 
Total, $163,000. Shipments: Calcutta, 228,500; Bombay, £155,100. Gold, 
Mexican Dollars.—These coin continue in good demand and the | ___ Week, _|MncoJan.1.| Week. | Since Jan. 1. 
a st rate is ois -_ . . Grea t Britain........|  $.......- $9,650,816 $5,537 $11,126,639 
© quotations for bullion are reporte Ws : TANCO.......2.-seeeee| sane eens cee 64, 
q = as follo _— a es ee 2,37 ospsnail : 82,265 
GOLD. SILVER nent Indies.......... 12,500 85,949 sae ba tf 4 
Mar. 5. | Feb. 27. Mar. 5. | Feb. 27. OO 200 cccccccce esl’ <secsescel _ dgbdutes ’ y 
ieee . Anton Banter’, | |. <=<"| Gout Amsetion..---<- 29,691] 270,722 
a ain @ a. a Allother countries..{ 222-22.) sweeenee| ewe e eee 24,853 
Bar gold, fine....oz.| 77 10 77 %% |Barsilver, fine...cz | 91516 | 31% ef 
Bar gold, parting.os| 77 10| 77 10 |Bar silver, contain-| 31 11-1¢| 81% Zoset 1898. Me eho eae] 1,800/065 mer ert Kt 
Spanish Old...... on. or . a 7 ee. gold..oz. ‘eal Total 1894 7,687,373! 183,709! 2,605,471 
Do. New....os.| 76 % 7 e silver....... uz.) 3713-16) 32% = 
U.8. gold coin....os.| 76 4%| 76 4 Mexican dollars..oz.| 313-16 | 31 3-16 Site? Exports, Imports. 
German goldcoin.us; 76 34) 76 34 : Week. |SinceJan.1.| Week. |SinceJan.). 
French gold coin.oz' 76 33a| 76 34%) — ode 
The following shows the imports of cereal produce into the ee SS -n--a0- baat >t baa ret oi brewers based 
United Kingdom during the first twenty-six weeks of the | Germany.....-....--.| sence] 750) ceeeeene| twee eee 
season, compared with previous seasons : West Indies..........) -....... 159,309 nat shaes 
IMPORTS. South America....... cocoa 88,498!  59/473/ 219,735 
1895-96. 1894-95. 1893-94 1892-93. | All other countries... weabicad GUE | scccatns 11,131 
Imports of wheat.cwt.33,139,660 33,634,966 29,611,069 32,363,942 — —|— - — —_ 
arley........ ain one 14,066,950 16,021.654 17,687,651 9,700,859 tal 1896....... $1,015,244 /810,434,870| $93,705) $501,405 
ithe kedudtiieehe 7,089,840 7,586,537 7,142,860 6,460,841 | Total 1895..... =| 482,687, 6,136,324 15,684 277,962 
peaeees saace © eee ort tan Saer'ees eee] Sire sae | Total 1894....... 605,277' 8,784,818 13,182 277,756 
MBrccccceccoeceece < ¢ 364, x s " Yk 3 
Indian corn.... ..... 23,342,700 13,035,114 16,212,557 14,204,317| Of the above imports for the week in 1896 , $7,300 
Uae «<tects coun 10,997,570 10,398,930 9,725,468 10,849,866 | were American gold coin and $68 American silver coin. Of 
Supplies available for consumption (exclusive of stocks on | the exports during the same time, $12,500 were American 
September 1): gold coin. 
Wheat tmported.owt.37139660 S9635-986 29611069 92-63,042 
eat impo -Owt.33,139, 634, ve ’ ’ anuj i 
Imports of flour......10,997,570 10,399,930 9,725,463 10,849,866 Holders of Pennsylvania & New York Canal & RR. Os . 
Bales of home-grown. 8,386,602 11,522,960 12,937,634 14,378,272 | per cent bonds due June 1, 1896, should apply to Messrs, Ed- 
_ — | ward B. Smith & Co., Philadelphia, for terms on which the 
TOtB Lear -onenens 02 58a BID OO Oe OS Oe DL. taostos. | bonds may be exchanged for the consolidated mortgag bonds 
Aver. price wheat week.258. 6d. 193.104 24s. 5d. 25s. 5d | Which will be issued to retire the first-mentioned bonds.—See 
Average price,season..25s8. Od. 19s. 9d. 26s. 6d. 27s. 3a! advertisement. 
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@readstaf’s Figures Brought From Page 561,—[he 
statements below are prepared by us from the figures of the | 
New York Produce Exchange. We first give the receipts ét | 
Western lake and river porta, arranged so as to present '! e 
comparative movemeut for the week endingMarch 14, 1896, 
and since August 1. for seach of the last three vears: 
































Receipts at— Four | Wheat. Oorn. Oats. Barley. 
Bbls.1961bs| Bush.60 [bs| Bush.86 (bs | Bush.32 lbs | Bush.48 ibs 
Chicago...... 40,741 312,769} 1,580,444) 1,131,866 554,194 
Milwaukee .. 68,800 185,900 22,750 230,000 236,860 
Duluth ...... 24,240) — €0 854 | 47,216 6,593 2,657 
Minneapolis. 3,549! 974,00) 54,020 241,850 wae 
Yoledo....... 496! 29,0 0 49,000 ae 500 
Detroit ...... 3,970| 40, 331) 26,041 25,015 36,883 
Cleveland... 59 21, 883) 16,295 27,580 PP 
St. Louis..... 18,270 105,746} £40,730) 137,500 50,250 4,533 
Peoria... .. 8,700 33,000; 329,500 351,200 18,300} 1,200 
Kansas City. 63,410 46,962) 16,383 ¥ | 
Tot.wk,’96. 159,335) 2,363,803) 2,575,742) 2,221,113 933,018 99,474 | 
Same wk,’J5. 16, 141) 1,889,754) 1,35 3.103) 1,939,384) 276,770) 16,056 
Same wk,’@4. 184,675! 1,777, 833! 2,703,765) 2,184,473) 643,653 68,898 
Since Aug. 1. | | | 
1895-96 .... 7,560,306) 157, HALT! 81,950,282) 95,659,737| 31,503 925) 2,809,815 
1894-95 ....] 8,145 155/118, 076) 54,007,415) 5Y,087.755| 28,544, 741! 1,911,916 
1893-94 .... 8,319,976 122,812,074 /111,226,656) 80,465,362 25,485,006 2,670,637 





Che receipts of flour and grain at the seaboard ports for the | 
week ended March 14, 1896, follow: 














een Oorn, ate, Barley Ruy, 
Recetpts at— ush. bush. hus. 
New YOrk....-ccesees 1908 ‘00 195,975 55,575 
Boston.,.....sees eevee 1 119,082 14 $3 eee 
Montreal. .... e 47,058 44'7¢8 5,867 ot 
Philadelphia ....... 9,687 03,544 32, _ evcescce 
Baltimore.....cessees 19,226 54, 046 P 4,221 
Richmond..... eevece 20,600 MY ‘sctataey’ - case lone 
New Orleans......+s 600 428,490 46, 100 
Tote geek. 295,443 «312,206 1,313,898 855,702 249,175 59,796 
Week er ecersee 323, 954 294,046 719,519 690,175 93,150 7, 432 


The total receipts at ports named in last table from Jan. 1 
to March 14 compare as follows for four years: 








the exports from the several seavoard ports for the wee: 
ending March 14, 1896, are shown in the annexed statement: 


Receipts of— 1896. 1895. 1894. 
FlOUr...0+-cecreeeDbIs, 3,342, 375 5 3,042,229 3,754,967 
Wheat.. ..dDush, 8,436,827 | 
Corn... aoe 5,478,657 | 
Oats. . = 582,580 
Barley . b 969,851 te 1) 2 | 
Rye... ons - ¥u,134 42,104 

Total grainsess-.0. 29,250,495 15,818,139 27, 27,587, 047 26,190,905 
| 
| 








Wheat, Oorn, Flour vats Rye, f a= | 
Bazports Shag bush. bush, bbls, sae. bush. bush. 
New York «« 237,772 102,233 83,276 3,6 13,538 1,951 
Boston.. 67,228 19,714 | 
Portland. 25,260 10,464 | 
Philadelphia 218,258 16,824 | 
Baltimore 317,742 42,406 | 
New Orleans ... ... 54,280 52: seveee | 
Norfolk ......-... 149,645... santo | 
Newport News eves 471,000 68,°00 10,000 
Galveston... ... head. Kenmadiin 390,273 4,28. eccccces 
Total week.... 24,228 2. 917 - 295 13,730 





“B28 024 5,1U3 


856.348 % 
The destination of these ph for the week and since 


Same time 1895..... 96,355 


Sept. 1, 1895, is as t- low. We add the totals for the corres- 
ponding periods of last year for comparison: 











- ir. Oorn.——— 
BDuports for Week Since Sept. Week Since - Week Since a. 
ey — yyy Mar, 14 1, 1895. Mar, 14, 1895. Mar. 14, 1, 1895. 
Sept. 1 bbis. bbls bush. . bus bush. 
Onited Witeten a 008 4,880,811 408,566 17,622,953 855,958 31,841,588 
Continent ... ... 3,96: 678,102 65,451 6, 331, 554 1.175.319 22,451, 1645 
. & C. America SU 918 12,7 ee e 445 30: 2°70 
West Indies.. 9,480 €85,030 3,500 10" ‘665 467,263 
- A. Cai’s. 3,650 205,519 3, L 268,236 
Other countries... 275 34,071 627,913 5% 430 451,203 
ceseorecee 946,295 7,206,239 524,228 24,443,026 2,095,917 55,782,649 
Totals 1304°8. sesee 186,355 7,150,076 854,348 26,879,757 '623,024 11,068, 719 


Tae visible supply of grain, comprising the stocks in granary 
at th- principal points of accumulation at lake and seaboard 
ports, March 14, 1896, was as follows: 






Wheat, Oorn, Rye, 
In store at— bush. bush. bush. bush. 
120,000 »525,000 0,000 

oven mee 27,000 

,000 5,000 

89,000 27,000 

aS ae 223,000 

3,000 1,559,000 

5,464,000 831,000 

2, 17,000 

aflo: ccosece 120,000 

Duluth ...... pe 000 933,000 





Toledo...., . 
flo; 





12,000 
58,000 





and river.. 

Total Mar 4 1896 .62,123,000 
Total Mar. 7, 18¥6.62,536,000 
Total Mar. 16, 1895.7 76, 574,000 
Total Mar. 17, 1894.7%.259,000 
Total Mar. 18; 1893 ‘79,021,000 














—Burdett’s Official Intelligence for 1896 has come to hand. 
This elaborate volume, prepared under the supervision of Mr. 
Henry C. Burdett Secretary to the share and loan depart- 





1 ment of the London Stock iadiaias is the standard work of 
| refere nce for Pritish and foreign securities. The issues in 
London of British and colonial loans in 1895 aggregated 
£65,407,832, as against £57,080,520 in 1894. The additions to 
the Official List of the London Exchange for 1895 were nomin- 

| ally £176,752,443, compared with £209,803,429 in 1894. The 
| feature of the year has been the number of new mining and 
| prospecting companies, in consequence of which the present 
| volume contains 240 pages more than its predecessor, about 
| 950 new companies having been added. Messrs. Spottiswoode 
| & Co., 54 Grace Church Street, London, are the publishers. 


3 | —The Richmond Locomotive Works has received an order 


for engines from the New Orleans & Northeastern Railroad. 
| Virginia furnishing power for the Louisiana railroads shows 
how the South is forging ahead. The Richmond Works is 


| one of the largest in the United States, and has a capacity of 


| about a locomotive a day. 





City Railroad Securities—Brokers’ Quotations, 





























iid. | Ask. l Bid. Ask. 
| - —_ 
Atlan. Ave., ort |Christ’p’r& 10th St.—Stk.| _. 155 
—. 58, g., 193 A&o| 2106 /|110 lat mort.,1898...A@O/} 105 |...... 
mp. Bee Lge T&S) 85 ||D.D.E. B. & Bai t'y—Stk.| 165 |170 
| Biea 1.F.—Stk.| 26 30 | lst, gold, 58, 1932.J&D) 112 j114% 
lst ap 78. 1900. J&JI/2108 'g| 7 R. = ssacatiatnnitinaiasthe 106 103 
Brooklyn Rapid by | ae es Avenue—Stock... 330 (345 
B’ way &7th Ave.—Stock.| 1 4914..... 103 |...-... 
lst mort.,58,1904.J&D 31055 ory sae he St. Fer. —Stock 309 |322 
2d mort., 58, 1914.3 &J ree 110 |/4248t.& Man.@St.N.Av.| 50 | 60 
B’way 1st, 5s,guar.1924/3111 |...... | lst mort. 6s, 1910.M&S/3115 (116% 
24 5s,int.as rent’l.1905 Sida. 106 | 2dmort.income6s.J&J| 65 | 68 
Consol. 58,1943...J@D, ...... 11% |Lex.Ave.& Pay. Ferry 5s.) 111%/111% 
Brooklyn City—Stock.... 170/172 | Metropolitan Traction...) 104 104% 
Consol. 58, 1941...3&J) 112% ..--. || Ninth Avenne—Stock...| 15 siistiiies 
Bklyn.Crosst’n5s 1908 105 ---||Second Avenue—Stock..; 165 {170 
BkI’n.Q’nsCo. &Sub. 1st a 981g 100 \y) | 1st mort.,56,1909. M&N| 107 1094s 
axiyn.¢ C. " (pa fmedinat ae 150 ,190 | Debenture 5s, 1909.J&J) 103 |..... 
8110 |11149) Sixth Avenue—Stock....| 195 |205 
8’ xlyn See {Ist avs ‘tpd., 10%! 114s!|'Thira Avenue—Stock ...| 17742180 
Prefe: 44%| 46%) Ist mort., 58,1937. J &i| 119 |120% 
Central Crosstown Stk. 190 (205 | Twenty-T hird’ St. —St’k.| 300 |..... 
lst M., 63, 1922... M&N/118 | BE RT | Deb. 5s, 1903. ; 105 
Cen.Pk. Ne .Riv.—Stk.| 160 |...... | Union Ry—Stoc 
Consol. 78, 1902...J&@D/ 114 (116 lst 5a, 1942 . 
| Columbus & 9th Ave. 5s.' 111 ‘112 Wesatchest’s, | 





§ And accrued interost 
x Ex-dividend. 


Gas Secarities—Brokers Quotations, 























GAS COMPANiES. Bid. | Ask. GAS COMPANIES. Bid, | Aak, 
Brooklyn Gas-Light...... 150 |... . || People’s (Brooklyn). 100 ‘ 
Central..... cone -- 160 ° Peopies’ (Jerse: eit hee a 
Consumers’ (Tersey City).| 78 Metropolitan ( yn) 

Bon --/102 Williamsburg 300 
Citizens’ (Brooklyn ).-ccce| 100 {106 

City & Hoboken... 4 200 


Jersey 
Metropolitan—Bonds. .... 10 
Mutnal(N. Y 225 























ic | secee||* 68 
N. Y. ie East Riv. lst coped 29% 100% 85 
Preferred ..... .---- ae 70 | 74 +*|1074y) 
Common....... ---000-+-.| 35 3639) 73 
Consol. 58 .........-.-++- 87 | 88% 2 664 
Bonds, 58... ..... ..-.... 8884s 
@ Andacorued interest. * Ex rights. 








~ Auction Sales.—Among other securities the : following ‘not 
regularly dealt in at the Board, were recently sold at auction, 


By Messrs. R. V. Harnett & Co.: 


Shares. 
$70,000 Witte Water Placer 
, $20 each.......8108,500 
50 Cambria Tile ona Brick Co.810 








| Bonds. 
$20,000 The Lynchburg Str. 
R’y Co. 6s, 1910. July, 1896, 


gonpone attached........31 3,500 
$20,000 Glenwood Orcha 
$25,000 JeSerson. “olay In- | & Irrig. Co. Ist 68.....$25 forlot 
vestment Co. .........._..---820 


By Messrs, Adrian H, Muller & Son: 


Shares. 

17 Amer. Ex. Nat. Bank.. 
100 U. 8. Fire Ins. Co....... 
10 People’s Tr. Co.of B’klyn. enn 

410 Consumers’ Cordage Co. 

(ordinary). <gnegees<ageab 26 
140 Cons’ m’rs’ Cord. Co. pref. 90 
2 Imp’rs & [r’d’rs’ Nat.Bk.549 


Shares. 
193" 100 American Book Co .....150 

20 Brooklyn Academy of 
Music (with tickets)....165 
Nat, Bank of Commerce.204 

15 Columbia Bank, N. Y. 

8 Southern Nat. Bank. 
200 Nat. preeeeee Baok.. 





30 Brooklyn Trust Co..... 391 nd 
2v Long [sland Safe Deposit $5,000 Williamsburg Gas 
_Co. of Brooklyn........ 68 _|_o. Co. 1st 58.1900, | A&O. 0. 1595 4 & int. 








Baukiug and and # iuanucial. — 





Spencer Trask & Co., 
BANKERS, 


27 & 29 PINE STREET, 
65 State Street, Albany. 
INVESTMENIT SECURITIES. 


Samuet D. Davis & Co., 
BANKERS, 
NO, 40 WALL ST., NEW YORK. 
SamoeEL D. Davis. CHas, B, Van NOSTRAND, 


NEW YORK, 








GEORGE BARCLAY MOFFAT. ALEXANDER M, WHITES, JB 


MOFFAT & WHITE, 
BANKERS 
30 PAINE STREIET, NEW 
INVESTMENT SECURITIES. 


by - YORE 
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Name of Company. Per When Books closed, 
Cent. Payable. (Days inclusive.) 
Raltlroads. 

era 5 Apr. 1——— to —— 
N, Y. Cent. & Hud, River (quar.). 1 Apr. 15 Mar. 15 to Apr. 15 
N. Y. N. H. & Hartford (quar.).. 2 Mar. 31 Mar.19 to Mar. 31 
Norfolk & Southern (quar.) .. 1 Apr. 10 Apr. 1 to Apr. 10 
Pitts. You. * Asitab ,com.& pref 3% Mar. 25 Mar.19 to Mar. 25 
Southwest Penusylvania ....... 6 Apr. 1———- to —-——_ 
Firth A Hanks. 0 

th Avenue (quar.)............. 2 ? . 

do de iextra)...... _...... 5 § Apr. ] Mar. 28 to Mar. 31 

Trust Compantes 
Brooklyn, Brooklyu (quar.) ..... i Apr. ] Mar.21 to Apr. 1 
Franklin, Brooklyn (quar.)...... 2 Apr. 1 Mar. 26 to Apr. 1 
Long Is. L. & T., B’klyp (quar.). 2 Apr. 1 Mar.22 to Mar. 31 
Tiule Guar. & Trust (quar.) ...... 2 Apr. 1 Mar. 22 to Mar. 31 
Miscellaneous, 

American Fell Telephone (quar.) 3 Apr. 15 Mar. 28 to Apr. 15 
SR eee 2 Apr. 1-—-— to —— 

nver Consolidated Gas.. .... 1 Apr. 1 Mar. 23 to Apr. 1 
Equitable Gas-Let.of N.Y.(quar.) 3 Apr. 15 Apr. 2 to Apr. 15 
Journeay & Burvham, com. & pf 2 Apr. 1 Mar. 2t to Apr. 1 
Standard Gas-Let.of N. Y.(eom.) 1 Apr. 10 Mar.26 to Apr. 10 


WALL STREET, FRIDAY, MAR, 20, 1896—5 P. mM. 

The Money Market and Financial Situation.—The an- 
nouncement on Monday of the new plan for reorganizing 
the Northern Pacific Railroad is the principal event of the 
week in financial circles. The plan, which is underwritten 
by a strong syndicate and already approved by a majority of 
the security holders, will no doubt be successful. The prog- 
ress which is thus being made in placing another of our 
great railway systems upon the list of solvent companies 
calls attention to the fact thatit will soon be followed by 
plans looking to the same result in regard to the St. Louis & 
San Francisco, the St. Joseph & Grand Island, the Chicago 
& Northern Pacific and the Norfolk & Western companies. 
These plans are already well matured and are expected to be 
announced in the near future 

Several causes have contributed to make business generally 
very dull in Wall Street during the week, Prominent 
among these causes is the fact of recent commercial failures 
ana the conditions which have led tothem. Then again 
the political situation, not only at home but elsewhere, as is 
well known, is not of a character to inspire confidence in 
the future value of securities. For this and other less 
prominent reasons the public generally are not seeking in- 
vestments, and business at the Stock Exchange has been 
narrow and professional. 

The money market has hardened somewhat at this centre 
on the withdrawal of funds by the Secretary of the Treas- 
ury from depository banks, but is reported easier at Boston 
and Philadelphia. 

The open market rates for call loans during the week on 
stock and bond collaterals have ranged from 244 to 44g per 
cent. To-day’s rates on call were 344 to4 percent. Prime 
commercial paper is quoted at 5@6 per cent. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £243,592, and the percent- 
age of reserve to liabilities was 62°50 against 62°47 last 
week; the discount rate remains unchanged at 2 per cent. 
The Bank of France shows an increase of 6,900,000 francs in 
gold and 3,500,000 francs in silver. 

The New York City Clearing-House banks in their statement 
of March 14 showed a decrease in the reserve held of $1,554,400 
and a surplus over the required reserve of $21,448,825, against 
$23,234,500 the previous week. 








\ 
1896. | Differen’sfrom 1895 1894 
March 14 Prev. week. March 16. | March 17. 
| 3 ® z 

Capital ...... .... | 61,138,700) — .cccccce oo 62,622,700 59,922,700 
Surplus.........-| 72,833,300} ........ "046,800| 70,690,600 
Loans & dise’nis. 4€6,526,900 [nc .2,03°2,000 489,004,000 443,058,100 
Circulatien ...... | 14,234,800 Inc. 251,000; 12,295,500) 11,308,900 
Net deposits..... 489,809,500 Inc. 925,100 518,496,500 540,266,400 
®recie. ......... 60,845,100 Dec. €93,000, 67,573,600, 93,583,000 
Legal tenders....| 83,056,100 Dec, 861,400) 79,649,300 113,785,900 





Reserve held.....|143,901,200 Deo.1,554,400 147,222,900/212,358,900 
Legal reserve....|122,452,375 Inc, 231,275 129,624,125 135,066,600 


Surplus reserve! 21,448,825 Deo.1,785,675 17,598,775) 77,302,300 


Foreign Exchange.—The foreign exchange market has re- 
mained practically unchanged during the week and extreme 
dulness has prevailed. Quotations have continued steady. 

To-day’s actual rates of exchange were as follows: Bankers 

ixty days’ sterling, 4 8634@4 87;demand, 4 8734@4 88; cables, 
8@4 8814, 








Posted rates of leading bankers are as follows: 





Demand, 
48340189 


March 20. 


Prime bankers’ sterling bills on London.. 4 
Prime commercial 4 


Sixty Days. 


87 @4 88 
B64 @4 86%! 














Amsterdam (guilders) bankers... =| 40 @ 40l\@ 403,104 
Frankfort or Bremen (reichmarks) b’kera’! 95 @ 95lie 95530957 

The following were the rates of domestic exchange on New 
York at the under-mentioned cities to-day : Savannah buying 
1-16 discount, selling par ; Charleston, buying par, selling 
premium; New Orleans, bank, $150 premium; commercia 
25@0c. per $1,000 discount; Chicago, 40c. per $1,000 dis- 
count; St. Louis, 50@75c. per $1,000 premium. 

United States Bonds.—Sales of Government bonds at the 
Board include $315,000 4s coup., 1925, at 11614 to 117; $14,000 
4s reg., 1907, at 10814; $8,000 5s coup., at 113 to 11344; $2,000 
6s of ’97 at 10314 and $850 4s reg., 1925, at 117. Closing prices 
are as follows : 



























" 
March March March Murch March March 
| i4. | 26. | 17. | 18. | 19. | 20. 
|" 95 * 95 |" 95 |* 95 |* 95 * 95 
"103 | 108% *108 |*1031¢*103 *108 
*110'g *L10% *11019 *11019 *11014 *1LLOlg 
-SLIGR * 116% *116% *1LLG 4) * LI & *1L65g 
L17_ | 116% 11673 116%| 116% 11659 
*LIZ% *LI2Z4H 112% *L12%/*113 *113 
"1124 *L12% “112%! 11348 113% 113 
102 *102 (*102 |*102 *102 103 
Te *105 *105 *105 (|*105 |*105 *105 
6s, our’cy,’99...reg.|J *LO7 *LO7 |*107 |*107 |*107 (*107 
4s, (Cher.)1896.reg. *100 ,*100 *100 |*100 (|*100 (*100 
4s, (Cher.)1897.reg. *100 *100 *100 |*100 (|*100 (*100 
4s, (Cher.)1898.reg. -|*100 *100 *100 |*100 |*100 *100 
4s, (Cher.)1899.reg.| March.|*L0O *100 (*100 |*100 |*100 *100 





* This is the price bid at the morning poard, no sale was made. 


United States Sub-Treasury.—The following table shows 
receipts and payments at the Sub-Treasury. 

















. Secetet Balances. 
Date, es | See Coin. | Coin Vert’s.| Ourrency. 
# r Q ; | 8 
Mar.14} 2,397,067) 2,815,550/125,501,482| 3,496,597) 88,902,379 
“°16| 5,711,572) 4,175,170)127,348,997| 3,473,712) 8~,614,151 
“ 17] 3,133,739| 2,924,393/127/459,598| 3,487,156) 88,699,451 
“ 18) 6(257,744| 45970,719|127,478,142| 3,607;484| 89,847,604 
“ 19) 238177638| 27402°178/127.592,564| 3/521'980) 90,234/14 
“ 20} 4,981,917) 3,724;706|127,410,527| 3,907,459, 92,237,915 
Total] 25,249,677} 21,012,716] ..cccccccocc| seccnacceoce! ssseaeseee ” 











Coins.—Following are current quotations in gold for coins: 


Sovereigns. ......$4 88 @$4 93 | Fine silver bars... —684@ — 69 
Napoleons _...... 385 @ 392 | Five francs. ..... -—90 @—95 
X X Reichmarks. 470 @ 480 | Mexican dollars.. — 5444@ — 55% 
25 Pesetas........ 476 @ 486 Do uncom’sial..— — @— — 
Span. Doubloons.15 55 @15 75 Peruvian sols..... — 48% @ — 50 
ex. Doubloons.15 50 @15 75 English silver ... 480 @ 4:0 
Fine gold bars... par @% prem. | U.8. trade dollars—65 @—75 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $19,000 Virginia fund. debt 2-3s of 1991 at 61 
to 6144, $1,000 Tenn. settlement 3s at 8644, $1,000 Alabama 
class A at 10734 and $4,000 Louisiana funded debt at 9814. 

The volume of business has been restricted in the market 
for railway bonds, and in the absence of an investment de- 
mand prices for the active list are generally lower. Northern 
Pacifics have been the chief feature of interest and the dif- 
ferent issues reflect the conditions of the new plan for rehab- 
ilitating the company. The con. 5s and the coll. trust notes 
have advanced about 1 and 2 points respectively, while the 
3d coup. have lost over 6 points. Louisville N. A. & Chicago 
and Rio Grande Western have been strong on limited 
sales. The active list includes, in addition to the above, 
the Atchisons, Chic. & Nor. Pacific, Mo. Kan. & Texas, 
Ore. Short Line, Texas & Pacific, Wisconsin Central, Reading 
and Southern Ry. bonds, a few of which have been steady 
and others weak. 

Railroad and Miscellaneous Stocks.—This has been one of 
the dullest weeks of the season in the market for railway 
stocks. The trading has been almost wholly of a professional 
character, and the offering of a few shares for London account 
has been sufficient to depress prices. Northern Pacific has 
been the weak feature of the market. It declined under 
liquidating sales, which naturally followed the announcement 
of the new plan. Louisville & Nashville, Southern preferred 
and some other shares which are dealt in abroad show the lack 
of interest which the public is just now taking in Wall Street 
investments. St. Paul has been relatively strong, sustained 
no doubt by continued favorable traffic reports. Scarcely 
enough coal stocks have changed hands to establish quota- 
tions, except in the case of Reading, which has lost 19g per 
cent. Manhattan Elevated has declined 214 points, presum- 
ably on the ground of present and prospective competition. 
Baltimore & Ohio is one of the few stocks on the active list 
which does not show a net decline during the week. 

Some of the prevailing conditions have favored active 
manipulation of the industrial list and the speculative ele- 
ment has not failed to take advantage of the opportunity 
offered. American Tobacco has been the favorite, but its 
fluctuations have beer confined within a range of 4 points. 
General Electric has not sustained the advance noted last 
week, and declined to 355g on Thursday, closing at 36. Tenn. 
Coal Iron & Ry. has been weak on liquidating sales by parties 
reported to have been actively interested in the stock. Chicago 








Gas and Distilling have declined an average of over 1 per cent. 
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HIGHEST AND LOWEST PRICES, | wale of Range for year 1896, 
ae ts) 
Saturday, Monday, Tuesday, Wednesda Thursday, Friday, STOOKS, Week, 
Mar. 14. Mar. 16. Mar. 17. | Mar. 18.” | Mar. 19 Mar. 20. Shares.| Lowest. Highest. 
| | ,.| e RR, Stocks. 
161g 1643) 157% 1613 16 16 | 1553 157%) 147% 155 4 ye ‘At. Hop. &! 8.Fe, pnw 9 paid) 11,407! 12% Jan. 7| 17% Feb. 24 
*25 26 2 251g 2519) *25 26 ‘J 25 25 | 2é 25 *231lg 25 D ref., when issued.. 345) 1914 Jan. 7) 281g Feb, 24 
* *1g .. * *Ig %| *lg % >. %|Atlantic DG ischasaiecsel shoes 3gJan. 7| ‘% Feb. 6 
157% 165 16 16% 16% 17% 165g 171g) 16% 165 | 1653 17 |Baltimore & Ohio............. 8,545 13 Mar. 6 44 Jan. 27 
22 2. 9 “2144 22%) 22 217g 217%; 21%o 21%9| “21%, 21% Brooklyn Rapid Transit...... A 3) 2439 Feb. 26 
*55 56 lg “ 564) *55lg 5g *55 Bus *55 5619| “541g 55% Canadian Pacitic............. 4| 5914 Feb. 11 
*49% 50 95g 495g *49% 5Ol4y) *49lg & | 49 4973) 4916 49%) Canada Southern............. 7| 51% Feb. 10 
1 fn 105% 108 106 |*10644 10719) 10673 106%. 105% 106 | 105 10: 51g! Central of New Jersey........ 7109 Feb. 5 
15% *15 15%) *15 — ‘- 1519) *15 1519) 14% 14%/Central Pacific. ............... 9| 1533 Feb. 15 
16% 164 164% 164 16 16 16% 15%, 1643) 15% 15% Chesapeake & Ohio........... 7| 1838 Feb. 10 
*155 159 |*155_ 159 |*155 1 59 *) 367 106457165. 200. [°206.. B00 TORIOR DD AI00N) nc iicissecccc] > Felsnsecn 1050 constiounes sank aan . 
97712 «77 %/ 767, 7759 oak 14 7753! 7633 7733| 757% 765q| 75% 7618\Chicago Burlington & Quiney 7| 817% Feb. 10 
“43 44 | *43 0 44 44 | 4219 4219 43 43 | “41% ot Chicago & Eastern — 8. 0| 43. Jan. 18 
*96 100 : ieee | 97 97 “OF. BOD. Pescecd Do ref. 3|10019 Mar. 5 
7713 7719) 76% 77144) 774 7753) 76% 7733) 76% 77144 76% 0O% Chicago Milwaukee & St. Paul 7| 7938 Feb. 24 
12912 12919 12910 12919) 129'g 12919] 12933 12919) 1293, 12919) 1291 12919 Do pref. 7\130% Mar. 2 
1034 1023's 1034 lv 34) 10312 10349) 103 103%4| 1025, 103 102% 103 |Chicago & ene RES. 7\105% Feb. 11 
*143'9 146 | 1451914519144... 145 14519) 14553 14558) 1459 14519) Do 8\147 Mar. 6 
71% 71%) 7148 7133) 71%3 71 7053 7114) 69% 714s 695g 70\4:Chicago Rock Island & Pacitic 7| 747% Feb, 24 
“40 41 *391g 4019 *39%g 401g) 4019 4019) fp 39%| *391g 4019\Chicago St. Paul Minn. aan 7| 4219 Feb. 24 
*124 126 124 124 |*124 126 | 1247 1247,)*1 125 |*12349 127 | Do ref. 7 12419 = 25 
*36 | 35% 36 | 35% 37% 35% 35! te 351g} 351g 3519/Cleve. Cincin. Chic. & St. ot. 7| 3912 Feb. 10 
*88lg 90 | *8S74 88%! . i | Qe Deeg rr "871g 891 Do Ei 9| 901g Feb. 20 
,*162 17a) > 1739] *161g = *16 1719] *15% 16% 1542 te Columbus Hocking Val. Tol 7| 1853 Jan, 23 
staan . 60 | *50 *50 60 *50 0 Do otbad gene 20ecinenhéh guuh vee 
+135 4 12719) 1 12715 12779), te 127% 126% 127%4| 126% 127 1274 12739) Delaware & Hudson.......... i 44i 119% Jan. 7/1295 Feb. 11 
*161 162 (|*161 162 | 160% 1607. 16013 1601, 16018 16019| DelawareLackawanna& West "518 1557g Jan. 7|1641 Jan. 31 
*12lo 13%) *12% tte 3 13%4| *12% 1349] *124% 13 2 13 |Denver & Rio Grande........|  ------ 125g Jan. 14 14 Feb. 4 
48 48 48 4833| 48 814; 47 48 4619 47 46 47 0 pref 5,350; 40 Jan. 7| 51 Feb. 24 
15% 1533) 153g 1519) 1538 1519} 1419 154] 14%9 1459] “145g 147g/Erie ................. 4,069) 1419 Mar. 18} 155g Mar, 12 
39'g 40%) 41 41; 41 41%; 40% 40%) 38% 39 39 39 | Do Ist pref. 3,690] 38% Mar. 19| 41% Mar. 17 
24 25 24% 26 245g 245g) 241g 2416) 24 BB | cassse cocses} Do 2d pref. 379| 24 Mar.12| 25 Mar. 16 
31 3L «30 33 *304 33 *30% 33 *30 33 *30144 31 |Evansville & Terre Haute.... 200) 25 Jan. 15) 349 Feb. 24 
"108 113 |*108 113 /|*108 113 |*108 113 (|*108 113 |*108 113 |Great Northern, pref..........|  --.--- 108% Mar. 13)11149 Feb. 14 
9542 9512) 95le 951o} 95% 95%4| *95 9619) *95 9619} 95 5 |IllinoisCentral......... weecces 124) 894 Jan. 8) 98 Jan. 31 
8% 84) *8lo 873} *8lo 8% 844 8 8 8 *8 819\lowa Central...............--- 445| 7igJan. 7) 104Feb. 7 
*37 3712| *3612 371) 36% 36%) 36 367s; 35 35 351g 351 Do pref. 407| 25 Jan. 6| 3744 Mar. 13 
*19'2 20 19 20%) 20 20 |} *19 20 19 19 19 19%4)Lake Erie & Western......... 360| 18 Jan. 6) 22%2Feb. 5 
*72 75 71% 715 7173 717%) 72 72 *711lg 7319) *71 7319 Do pref. 460) 645, Jan. 7| 75 Fe 7 
"146 149 146% 147 | 147 147 146g 14619] 146 14619] 14718 14718 Lake Shore & Mich. Southern. 572|134% Jan. 7/150 Feb 25 
*81l 84 81 81 81 81 84 Ss = SOS OO epee 550) 81 Mar. 16) 84 Jan. 7 
521g 52%) 52 521 So 53 51% 52%8 5073 52 50% 51 /|Louisville & Nashville........ 33,998) 39% Jan. 7) 5553 Feb. 24 
“914 9 933 93 94) 9 *Blo 9 *8 9 |Louisv. New Albany & Chic.. 8 7% Jan. 8| 101 Feb. 18 
*20 22 21 21 “20 22 *20 22 20 20 18 21 Do pre’ 1,1:0) 16% Jan. 6) 24% Feb. 13 
103% 10433) 10312 104 | 1031, 104% 10358 10414; 103 1035s) 10318 10419/Manhattan Elevated, consol... 5,128] 963g Jan. 9 bb Feb. 11 
10: 03 10519|*10312 10519] 104% 10414/"103 105 | ...... «..--- Metropolitan Traction....... 310| 92 Jan. 6/108 Feb. 
dtsy SG  cecees. sanete MO TD 1 ccccdo cascadt onnes caseos] +<<400. 005: cane itcsncucsaccces!| assesses SEO 977% Feb. 11 
*19 2049) *19 20%) *19 2019) *19 21 | *19 21 | *19%9 21 oes * pom & St. Louis......|  ...--- 7 Jan. 8} 21% Feb. 21 
‘781g 797%) *78 80 | *78% 80 | "784 81 | *78 80 | *78!o 80 lst pref.| ..-..-- 72 Jan. 10) 83° Feb. 21 
*48% 50 *49 50 49% 50%) 50 501g; *50 51 5019 50% De 2d pref.| 1,200 Jan. 7| 53 Feb. 26 
*11% 12%) *12 12%) +12 12%) *11% 1214) *11% 121| 1142 11%|Missouri Kansas & Texas..... 500] 101g Jan. 6] 1358 Feb. 21 
2853 285%) 2853 2853) 281g 2812) 274 28 261g 2713) 2633 267%, Do pref.| 4,565; 22 Jan. 7| 31% Feb. 25 
23% 24 235g 237) 2314 2353) 22% 2314) 227% 23%4| 227% 2314|Missouri Pacific............... 7,927| 20% Feb. 4/ 2644 Jan. 
*22lo 24 *22lo 24 *2219 24 22 2 221g 221g] *22 24 |Mobile & Ohio................. 1 Jan. 9) 25 Jan. 11 
‘68 85 | *68 85 | *68 85 | 68 85 | *65 85 | *68 85 |Nashv. Chattanooga&St. Louis pantie sities ase «ren ecemenmehl ani 
*40 50 *40 50 47 47 *40 50 *40 50 45 45 |New England................. 210] 451g Jan. 8| 51% Jan. 28 
97% 97%] 97% 981s) *9714 98 971g 9818] 9619 955) 9673 96%|New York Central & Hudson.| 1,010) 93% Jan. 7| 9918 Feb. 10 
*121g 1419] *121g 14 *12% 1419] *13 1419} 13% 14%; 14% 1414|New York Chicago & St. Louis 410} 11 Jan. 2 Jan. 
*70 375 75 5 75 5 | *74 80 741g 7415| *74 80 Do = peat. 210) 7133 Jan. 17} 80 Jan. 22 
*28 29%) *28 30 | *28 29% 30 30 31%) 31 31 Do = -| 1,220) 26 Jan. 17) 314 Mar. 19 
‘175. 180 (175 180 |*175 180 |*177 181 |*177 180 |*175 180 |New YorkNew Haven& Hart.) ...... 75 Jan. 7/186 Feb. 10 
14% 14 14% 14%) 14% 14%) 1433 14 141g 1433} 14144 1414|New York Ontario & Western.| 3,090) 1233Jan. 7) 15% Jan. 31 
*953 10 95g 95, 933 Dlg 9% 9 933 933) 914 914\New York Susgq. & West., new. 972| 8\yJan. 8| 117% Jan. 31 
25% 26 261g 26%) 23 24%) 2419 247%) 23% 2416) 23'g 24 pref.| 2,610) 214Jan. 7| 314Feb. 6 
ly 2 15g 15, llg 1g 15g 15, 1% 2 *1% #2 |Norfolk & Western............ 8 15g Mar.13| 3 Feb. 21 
‘7% «68 TS Ta 7 7%| *6% 7% 6% 67,3 6% 6% pref. 9 61g Jan. 7| 9% Feb. 5 
233 3 1% 2% 2 2% 1% 2g lly 1% 112 15s/Northern Pacific..... éivedaiind 15,862} 1%Mar.19) 5 J 30 
12% 15 11% 12%) 1233 13 124% 13 12 12%) 11% 12 Do ref.) 22,178] 101g Jan. 8} 1713 Mar. 9 
=: 2S Oe Ri Cee eee ee OO icuagel Caan <oenal Oregon R’y & Navi tion Co. 13) 10 Feb. 18) 16 Jan. 27 
4% 4% 4 41 37% 3% 3% 373) *3 4ig 3 31g|Oregon 8h. Line & Utah North. 928} 3% Mar. 18 Feb. 24 
117% 117%} 1142 114] 1133 11%] 1114 1133) 101g 1119} 10% 10%3/Phila.& Reading 1st inst. pa. 7,770| +2% Jan. 7] 1533 Jan. 31 
“7. 18 | *17 #18 | “17 #18 17 18 |*16 18 | *17 18 |PittsburgCinn. Chic. &St.L.| ...... 14%, Jan. 7| 18%Feb. 7 
*5642 5718) 57 57 565g 5653] *56149 5719] *5612 58 | *564g 571e Do oat 200} 52 Jan. 8] 59 Feb. 27 
Sceben 2. eee i 38 O cuinive 3 emai = bite ae 19 |Pittsburg & Western, peat... éoneoe 17 Jan. 15) 2033 Jan. 31 
“ti6ig 118 tol 15g riiSig 116491 116% 120%1115" 8 ice 18 Bee teeecbdes| “hie te mie 
6 “iibig 118 ue 18 “iié 118 “115 116 |*115 116 me Watertown gdensb. ‘eb. an. 
Ce Of eee . - ty "56 60 wy soocee SO. | “Ow 8 |St. Louis Alt. & Terre Huute.| ......| 57 Jan. 29) 60%Jan, 3 
5 °3 *4% oO Cin ot 47, ae “4% 5 4% 4%'/st. Louis Southwestern....... 410; 4 Jan. 7| 5% Feb. 7 
wp | 12 *11 12 | — 114g} 11 11 10% 11 10% 114 Do pref. 610}; 9 Jan. 6) 13 Feb. 26 
*24 28 25 25 | 26 *26 28 *26 28 *26 28 (St. Paul & Duluth............. 200; 25 Mar. 12) 2749 Feb. 
*89 891 9 91 89 9119} *89 91 | *89 Q1igi *89 D1 Do pe 200; 90 Feb. 4) 91 Feb. 10 
112149 112149109 113 “109 113 |*109 113 Ne 113 |*109 113 (St. Paul Minn. & Manitoba... 30110 Jan. 22)115 Jan. 11 
19% 19%) 1914 1955) a 1915) 19 1933) 18% 19 185g 187g Southern Pacific Co........... 1,850} 185g Mar. 20) 22% Jan. 14 
9 953 9g De 9 9144 9 94 9 913 914|Southern, Neer 3 trust. certif.| 1,724) 7%Jan. 8| 11 Feb. 6 
30% 30%) 30 3033) 30% 3033 29 303g) 281g 2914; 28% 287g] Do pref., voting trust.cert.| 8,601) 23% Jan. 7) 3344 Feb. 25 
*84 8% “84% 8 8 84 84 8 8 8 8 8 (Texas & Pacific. ........-...-. 1,3¢ 7igJan. 7| 98 Feb. 25 
R x 2 37 | *30 4 *80 637 | *30 ¥ > = noe & Ohio Conem....---- eon dlessiiée snow 6sxdlonasee wees ween 
5 | *6! 75 |*65 7. *65 75 | *65 7 * OS | ROE, LEENA, MELTS PF 
ver) 754\ % Tu °F Te 6% 7 64 6% 63g 65g Union Pacific trust receipts..| 7,952) 3%Jan. 7| 9 Feb. 24 
*4 4lg) *4 ON ee cake 413 4lg 4 4 4 4 |Union Pacitic Denver & Gulf. 500! 3'gJan. 7| 519 Feb. 13 
6% 6%] *6lg 673) *65g 67, 633 6% 633 619, (65s 653 Wabash......... 60gessaccsnans 555) 61g Ja 7| 7% Feb. 24 
17% 181g) *17% 18 1773 18%4|) 1753 17%) 16% 17%) 16% 16%! Do ref., 5,746 14\¢Jan. 7| 19% Feb. 24 
1012 1053) 10 1053 9% 1033 914 10 8% 933 91g «97% Waeeing & Lake Erie........ 13,950| S% Mar. 19) 13% Feb. 1 
*361g 3814! *36%2 38 361g 3619) 33 36 31% 33 | *32 34 | 1,550, 31% Mar. 19) 40% Feb. 18 
akadna: dewal iloden. dapoual 3 Oe cuca a 31g Wisc. Con. Co., voting tr. Pets 100, 2%Jan. 18 Fe 
| | Miscellaneous Stocks. 1 
aera 1614) 16% 16% 16% 1679) +t tr 15%4 15% 154 oa Cotton Oi bok bedieam 3,564; 13 Mar. 9; 19 Jan. 27 
62 19 6214 6214! 621!0 64 63 | 6219 6210) 61% 1.7 57 Mar. 7| 69 Feb. 11 
116% 117% |j/11414 He %! 1153s 11733 11 332 11733 1147, 11578) 114% 11594) American Sugar Refining = 108,395 p44 ~ 7\1185g Feb. 28 
02 102 100 0144! 101 1011°*100 100%! 100 10014 100 10044) 0 pre 1,068 6|10212 Feb. 26 
"Bote 831g, S24 134 82 835g) 8013 821 81 8214) 812 8319/American Tobacco Co........ 266,949) 71% Mar. 7| 841g Jan. 4 
102 102 | 1017g 101%) 102 102%4! ...... .....- | 7 = lg 101% Do pref. "4571 Mar. 7|103 Feb. 13 
66 661g) 661g 661g) 66% 6619! 651g 66% 641g 449 65 Chicago Gas Co., certs. of'd — 11,343) rs Jan. 7| 70 Feb. 25 
*154 156 154 156 | 152%153%0' 148 152 | 149% 150, 1% 148% a Consolidated Gas Sey ee | 4, "542 143 Jan. 7/1617, Feb. 10 
181g 18%| 1853 191g) 18% 19 | 175 ia 17% 1719| Dis.& C.F.Co.,tr.cts.all ins. pa. 34,355| 144 Jan. 7] 1953 Feb. 10 
365g 37 36 3753, 361, 3719) 3614 3733) 3553 30% 35% o6N General Electric Co. .......... 58,878 22 Jan. 6) 39% Mar. 13 
*64 2 | *64 72 | *65 72 | 65 65 | *58 71 | *5 *5 Illinois Steel Co .............. 100; 62 Jan. 23) 70 Feb. 14 
“26 27 23% 2419 24 24 24 24 235g 2378) 234 331g National Lead Co............. 1,489} 2215 Mar. 7| 28% Feb. 10 
*83% 85 861g 8615) 86 86 1g| 861g 8614) 864 86% 86% 87 Do pref.| 1,799) 82%¢Jan. 7| 8910 Feb. 14 
533 538 54 538 51g 5538 51g 534) Sle 5 514|North American Co........... 5,625, 4 Jan. 6) 619 Feb. 24 
2718 2% 1g| 257%, 19} 26 26%! 25 261g 251g 25 25% 2712 Smeg 7 BIE ddaredncccdetccees 7,063) 22‘e9 Jan. 7| 31 Feb. 10 
¢.. Y. = .. re j*140  ....2. Line Certificates.........]  -seees|--se0e ---- eoes|scceee coe oon 
"157 i160 \*156 = 160 160 \*156 160 \*155 160 |*155 160 Pu Iman Palace Car Company 2148 Jan. 7/164 ” Feb. Ti 
*69 6919) *68% 694) 69 699 *69 691g| *683g 687—| 681g 6814|Silver Bullion Certificates....| 29,285) 675gJan. 8| 70 Feb. 24 
301g 3033) 2933 3023) 29 340 281g 29 26% 281g) 2553 272 momneeese Coal Iron & ss 17,856; 23 Jan. 7| 34% Feb. 10 
Ree RET IE PE SRE, Pee PR el s| QA te, 0 BOGE.) connnc|ocnses 2600 coccloncces seep aGte 
53g (53g 5 5g} 5 51g 4% 5 4 4% dig 453) U.S. _— Co.,tr.rec.all ins.pd.| 6,290) 44g¢Jan. 6) 633 Feb. 
*10 Il 9% 10 9 9lo 91g 958 oi 94) 9 914 , tr. rec. allins. pd.| 1,720) 9 Jan. 7} 1238 Feb. , 
94 9 973 97% 9 919, 93% Qe 9g 9 9 938 United States Leather Co..... 1,230, 9 Jan. 9) 11% Feb. 8 
6l1g 6153 G6lle 6315! 60% 62%) 60% 6118) 601g 611s} 6016 61 pref.| 46,867) 564 Jan. 9} 69% Feb. 14 
*26 27 261g 27 2718 2714) 2633 27%) 250 26 254g 25% United ‘States Rubber Co..... 2,1 22% Mar. 6 29 Jan. 18 
851g 851s) 851g 85531 85le 85%! 851g 855—! 847, 8514! 183% 85S |Western Union Telegraph....| 6.032) 81lo Jan. 22 87la Feb. 10 
* eseare bid and asked no sale made, | Lowest is ex-dividend. t Ex rights. 1 Before payment of any instalment. 
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ome 28 . : March 20, Ran, 1896. maces 8 4 March 20. | Range (sales) in 1896, 
4 Indicates unlisted. Bid. Ask.) Lowest. Highest. 7 Indicates unlisted. Bid. | Ask.| Lowest. Highest 
Railroad Stocks. Miscellaneous Stock ke 
Albany & Susquehanna. ..-...100 175 |...2..,175 Mar./175 Mar. ||Adams Express........ one 100/148 |......)146 Jan. |150% Feb. 
BE ndabtnaccccasesouceses 100 9%) 11 9 Jan. | 11% Feb. || American Bank Note Gof ae --| 40 ain ouas 
SPs cancccegacscosonsese 100} 25 28 24 Jan. | 29% Feb. ||American Express..... 0O}{111 --ee-/110 Jan. |115 Jan. 
t. & O. 8. ref., new..... IGG] .copm|-.-<co) F FOR 7 Feb. ||Am. Spirit M eo (when ‘Yssued){ coscee] coccce come eee 
Ba die & sou . Til. pret....-100| -...../138 |131% Jan. |131%9 Jan. || Preferred (whem issued){........| -o200.[-2.222 aS ea 
Rectan & & ¥. Air Line pre Se sf 7 cone eens J. a h & Cable. .2++-100 oagene Jan. | 95 Feb. 
Brooklyn maganeaees cons cm ay te cqnedecuscesccce o- 21 22 181g Feb. | 2338 Mar. 
Syme Res Rochester & Pittsburg. ioe 13 4 10 Jan. /| 15 Feb. rg en — OO sot ---5-- 10S ly i* 2 Feb. x Feb. 
mmnseeacease cocee esc ousnee oues . io. Juno. Ry. tock 1 ecessel coce<e > . 
Bari. Cedar Rapids & ‘Nor.....- 100; 70 |......| 70 Mar.| 70 Mar. |/Colorado Coal & Iron Devel. *-190 31g Ko poe ne bm 
Clev. Lorain & Wheel. pref.....100} 50 | 51 4149 Jan. | 53 Jan. ||Colorado Fuel & Iron..... 100 
Cleveland & Pittsburg. ........ 50/{160 |......:155 Jan. |160 Mar.|| Preferred............... 
Des Moines & Fo t Dodge. boceeniam a os 5% Jan. 8 Feb. ber =e a Wie Coa 
ldnhpeieenihe aeimmed pha: mind mniercial Ca pan ponns 
Duluth So. Shore & Atiantic 7.100 5 6 4% Jan 6 — a of M 
Byansvillo & Terre ii piel.....50| 45 | 53 | 46 "Jen: | 30 "Feb, |lRainon Mien: Ti * ii 
‘ansville erre pref..... an. ‘eb. son Blee Til. of N. --100 9 . | 9 Mar. 
Flint & Pere Marquette.... ....100) ......]...... 3 7. 4 | A —. —. Ill. of Brookiyn. -100} ...... cagese a aps “i 
sonnel weginces Rie: sieges an. ‘eb. || Erie Tele iP 
wae Oy : Teased itnes..-.100 ooseen “S71 4 — = — Interior Conduit &l ae $5 Fab. $3." Fen. 
a Dlinois & lowa........ osened an. é an. 297, Mar. 
wha & Michigan.......... 100 7 91g, 8 Jan. 8 Jan. 
seome§ Des Moines..... ....100| 3 | 4 | 2 Jan. | 3% Mar. ||Maryland Goal, pre — 
Louis ze guipy. Be, Laas @ Wenas.---- 7 13 =. 15 Mar.| 18 Feb. .—— ¢ a3 as Gar Co.. 
: no “107% 11% 9 “Jan. 12, Feb. Minneso — SE realbercaes 
— National ‘tr. otés...22100 1 2 1 Jan. 1g Feb. ||Natio Hone Einaeed Oil 
Morris & Essex... .........00... 50) ..... |.-.... 162% Jan. 166% Feb. ||National Starch Mie. 
Slew Jersey & N. Y.............100} ......]...... pron Sen aby amine’ 
Preferred ecoeel ccease oage wae ntario ver Mining..........1 
oceee +-z-+-|1154g Jan. [120 Jan. ||Oregon Improv’t Co. tr. rects 
a & Southern.... vaneeeee 30 60 70 pare ésee Pennsyl ia Coal 
Ohio Southern .. 5 | 15 nicksllver Mi Tei 
Peoria Deeatur & Evansville. 160 24) 3 2% Jan. | 37% Feb. feered....0.. . — sae 
Peoria & Eastern.......... -.-..03 9 3 Jan 53 Feb. (Texas Pacific Land Trust......100| ....-.|. 5 Jan. 7 
} Sy nee & Baratoge..........00] 180 - . 1182 Feb. {182 Feb. |\U.8 a Gordace, ae certfs.100| {184|----..]| 17 Jan. | 245 Feb 
Grande Western ' emegpeet 1 «seeee| 44 | 39 Jan. | 46% Feb. ||U. 8. xpres 42 | 46 | 38 Jan. | 46 . 
Tol. St. L. & Kan. City]........1 00| 10 5 Feb.! 5 Feb. U. 8, Rubber p {84 |......| 83 Jan. | 89 Jan. 
Preferred 7 coqseccccecnesteen 16 | 16 in i ees Wells, Fargo 197 97 Jan. '101 Feb. 
* No price Friday; latest price this week. t Actual sales. 
NEW YORE STOCK EXCHANGE PRICES.—STATE BONDS MARCH 20 
SECURITIES. Bia. | am. SECURITIES. | Bid. | Ask. SECURITIES Bid | Ask, 
Alabama—Class A, 4 to 5.....1906 107% 108%g||Miesour!—Fun4.........1894-1895| ......|...-..||Tennessee—6s, old......1892-1898| ......|-.-00. 
Class B, 58 Sianeli daeoss -2 21906 Fo ae North Carolina—6s, old..... “; —s eases: |eeceee|| 68, DOW sprees go2-1g98 ecccee| scene 
Olass ©, 48.................- 2006 eoueee Funding act................. cece | coccce oO new series........ .1914| ...... |-csse 
) — AE fandin oi 1899-1900 100% cceses Chat ham i J&I "STII igeatises ««eee«|| Compromise, 3-4-5 6s..... eat . "58" 
Arkansas—6s, 900) ......|.-00--|| Chatham RR ..................00. 38............ teernere---2- 
do. Non-Holfurd) ...... coceee|| 8 tax, Class I.............. Red pening, | ee Pe 
7s, Arkansas Central BR ..... ..| <.--. ~<onell Taunt de: i916 . eS & career aes | rece an 
= Dy Teper te a Myer orp ia esata | a 
Now Siiaial “oral waigll’Oetnomtund seen” 46-1998 we Go, doterred Vat reote, stamped. Ss oi 
New York City Bank Statement for the week ending} New York City, Boston and Philadelphia Banks: 
March 14, 1896. We omit two ciphers (00) in all cases, Westar s 
Bank BANKS. | Surplus.| Loans. Specie. | Legals. | Deposits.+| Cire’l’n.| Olearinas 
(008 omitted.) (Capital Surpl’s Loans. | Legals. | Deposits N.Y. gg ‘ofa $ Reig ne a. «2 2 
lata Feb. 13.. 134,139,8/451,743,1/70,358,4) 89,718,7 big 032,9 | 13,200,4/555,730.3 
Manhattan Rey York. #77050°0| 2.006. on 9030 *Ts08'0 $7:2880) 14 “800.0 « 330 Tet re SlaST Ten sienoane) 3718831¢ ret eaiag 819;6]627;380.6 
| — —~~ peeepenn ¥000/0| "932.5 $.248:3) 1076.1| 1/514;3|  9.121,7 29..|134,139,2]/462,521,9)60,304,0) 86,521,2, 13,619, 7,380, 
Mechanics’ 2,000,0| 2,125,5) 7,908.0) 1:003(0| 1'54%.0) 6.90110 | Mar. 7../133.956,01484.488.9/61.533.1) 83.917,5 488.384.4) 13,983,4/402.358.5 
America = se 00,0 2,339;6 15,059,4| . o3I 2)446,7) 1¢ "307.3 8 14. 133,956,0/4634,526 a 5845, 1 83; 056, 1) 489,809, e% » 234, 15,950,6 
1,000,0| (346,7! 063,0) 211.0 75,0; _3,700,0 Os. . } 
1000:0| 3,297.6) 22°183:0 12,058 9) 3,615.9 33:081'1 | Feb. 28.) 69,351,8/153.562,0) 8,573.0) 5, 235.0 131, 851.0) 9,402.0) 87,676,1 
29) a2'4 | Mar. 7..| 69,351,8!157,945,0| 8,245,0)| 5,187,0131, | 9,583.0) 87,961.0 
Ghemical .....--- | 00.0) 7.433'1| ane me S139 al'Sene prayit;| 9%851,8]157,712.0) 8,394.0! 5,381,0 130, :893,0 9,731,0| 79,286,0 
Beropante exch 6°) 690.0 1,g8e'3) §:910%4 26:3 1,030:3 Sas7.9| Ree. s%.| 95,269.01104,962,0, —a4.071.9 —101.290.0 8.25.0] 94 304.8 
> > 21. . 2 "195 4| 1 487 oe. 7. 26: . »761,0| 6,373, 79 15. 
a 400'0 $37.8 rear 170.0 030 a $0 a i] 382s ollosaiz0| «29620 (1000180) 6:443,01 55:450,8 
Greenwich .....--.-- 0} 9,2) 4 ” ’ * We omit two ciphers in ail these figures. + Including for Boston and Phila- 
Leather Manufac’rs|; 600,0) 499,3) 3,626,5) 203,7) 790, 3,433,2 | aelphia the item “ due to other banks.” 
National...| 300,0} 99,7, 1,678.8) 2786.3 271,4| 1,961,2 
York..| 1,200,0; _520,5|- 3,405,7) 21.8 487,38) _2,501,3 : 
deeenseones| Biony BAsts| Sedat) Stes) She ee | ee 
1554,4) 22, 34,3) . *’ ,301, * n FE 
way 9 Sex 1) 348.8) 4,275.4 | poston Un. Gas tr corte, 08 Muinse Beach H&L g.48.| --<.. 
4 : Zi) 2085.8 | on Jun.& 8. as.—Ool.t-.,58| 222. ||Metropol. Tel. & Tel. 19¢ Sr..| 108” b. 
: 11.958 | Coteus Buck ak Gor afctaat Unton Nolog be. <= 
| 0. . 68.. —_ we] cccece 
$779.1 | Col. & Hook. Coal & I.— — ag. peal &N.J Telep. gen.'5s..| 107%. 
5.1582 | Cons.Gas Co..Chic.—latgu.5s| 84 a. Rerthqestern Telcgrepa— 7s. *112 b. 
15,703,9 | Consol. Coal conv, 63......... 95 b.|| People’s Gas & ped stg. = eosgen, 
2'6x1'0 | Det. Gas con. 1st 53...... «----|* 7349d.|| Co., Chicago....534 g. 105 b. 
2'931'6 | Edison Elec. Ill. Co.—1st 58 .| 105%b.||_ 1st cons. g. wesrenasae| LOL %D. 
2'903'3 lst consol, gol 8.....-.e«.| 103 &.||Pieas. Valley Coal—ist g. 6s.| -.... 
4,084.0 Do ft -» 1st Se....| .-.... ||Sun ay Crack k Coal lst g 6s..| 100 b. 
3.059,8 | Equit. G.-L., N.Y., cons. g.58.| -.... -, ||U. 8. ther—S. f. deb. 1888 110%9b. 
8,344,6 | Equitable @. & F:—1st 6s. ..| 96 b.|| Western Union Teleg. ’ sccece 
7,066.9 ee aoe lst g. 8s. 111 b. Wheel LE. &Btire Coal lat nite vf 
1,730,0 nois Bannnee-see| --+00 . 
"631. Non-conv. deb 5s....-. «| caceee |/Am. Spirit Mfg.,lst,when iss | ..-... 
3,171 7 38 631.0 ynt. Cond. & Ins. deb. 63..-.-| ----- . |\Comstock Tunnel—Ino. 48.. 54gb 
0 P 4 ‘ 170 1.020,9 
N d 200,0) 2,006. 1 . 3 17,216,5 Nors.—“b” indicates price bid; ‘a” price asked. * Latest price thie week 
tral National....| 2,000,0) 474.9) 8,164,0| °344,0) 1,822,0) 8,681.0 : “ *Not listed 
a Nationsl....| 300,0 830.0 5,129.0 844.0 1,036,0 3.112,0 Bank Stock List—Latest prices this week. (*Not lis ) 
iret National..--- ’ 500.0 71488 21.880.1 - 843.5 3,544.6 1 N,713,2 ‘BANES. Bid.) Ask.) BANKS. | Bid. ;Ast. 
«eeeee| 1,000, 35, 7333,3) 1,415,i , 5-2 SS. Nt 
Pee mechangs 300, 73, ,516,2) =152,7 223,5 .442,1 | America...../300 425 oases AS mms a10 “s 
Oe 250,0 671,7| 2,827,0 466,0 312,0 .963,0 | Am. Exch... 110 poem |S Ward’’|125 
ow w York Gounty..| 200.0) 425.3) 2,789,2) 663,1 368,1 .529,6 | Bowery*.... |27 350 nengie im 
American.. 750, 269,6 799.4 303,2 434,4 .703,7 | Broadway ...|: 30 _ 
e Ameroan | 7000 1,339°5| 13,99;3] 1,080.0] 4.68002] 183872 | Butohe'& Dr. 178 ane 
Avenue.:.-."-| 00,0) 1,085.2] 8747.9) "55,2 1,046) 7.4.4 | Gontral .....- iso |e i 
Srmeinccc | fees] ttt] Balsa Best) Be 288 | oe ‘ig 
, » '* . ° . . 5 . L a 
ain en -2--7| 00,0} 591.1] 6.0413] “7598| 983.5] 6,717.4 | Ci 170 "(176 120 
200,0| 645,2| 4,233.0] 8344,7 379.2} 4,942,5 | Ci seoeeil 
200,0} 310.6} 1,692,2} 209.6] 387.3] 1,940,8 | Columbia M 200 | .---0- ra 
300,0| 805.5} 4,492.0] 876.2) 1,232.z| 6,067.6 | Comme M 200 || x00 
200,0} 306,0] 2,218,0)  208,0 400,0| 2,338,0 | Continental . M 188 |193 ye 
500, 250,9| 5,452.0} 662.0] 1,099,0) 6,561.0 | Corn Exc M 30 |140 aes 
200, 335,38] 1,805,0 200,0 195.0 ,512,0 | East River M 175 |185 112 
2,100,0 307,5| 9,993.8 880.3} 2,291.6) 10,186.3 | 11th Ward. -||M 134 |136 \§ 106 
300,0| $88,6) 5,122.0] 880, 436,0) 5,251,0 A M 10 | gz-|\2 aA 
500,0} 522.5) 2,031,0 36 617,7 ,941,0 | Fifth*........ M 415 |425 q 30 ee 
1,200,0| 505.0] 7,860,3} 453.4] 1,338.7) 7,524.1 : M Ped nel |b a 90 |196 
*| “"500,0| 175,7} 1,980,5) 13.3) °429,1) 11,8498 | First N., 8.1. N +E ipeneed |b my mol a 
“Y. Prod. Exch’ge.| 1,000,0| 320.2] 3,261,t] 505.4) 182.1) 2,642,3 | 14th Stree 2 190 |asaisllwesters {110 [iis 
Totai............./61,122,7|72.833, 3) 166,526,910 845,11 83,056,11489,809.5 | Gallatin. N. 580 | .....||Waat Side..1275_!..---: 
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BOSTON, PHILADELPHIA AND BALTIMORE STOCK EXCHANGES, 

























































































































































































Ce Share Prices — not Per Centum Prices, Sales 
Active Stocks. of the | Bange of sales in 1896, 
4 Indicates unlisted. Saturday, | Monday, Tuesday, |Wednesday,| Thursday, Friday, Week, 
Mar. 14. Mar. 16. Mar. 17. Mar. 18. Mar. 19. Mar. 20 Lowest. Highest. 
atob. ¢. T. &8. Fe}( Boston) . 100} 1648 16% ra wt: "15% 16 15% 15%) 14% 155) 145 15%) 7,837 18 7. 7| 17% Feb. 24 
Atlantic & Pac 200) ccccce coosse ccgen ‘ecsaeel cocase congas] Seceee aa0 *lg oscese Mar. 12 5g Feb. 24 
atitimore & Ohio (Bait.). = "15% 16% *16142 17%] 17 164 1649] "164 17 180) 13° Mar. 6| 44% Jan. 27 
Ralt. City Pass’ger “ *65 66% wabieel asda oes Fee *65 6619] ...002] 65 Feb, 26 da 
Dilsimone Tractlo on “ *17¥e 1719 78 1734 “171g 1749) 17¥9 1749] *171e 7. 00; 16 Jan. 7| 18% Feb. 10 
saltimore Trac’n{ (Phil.) - a7 «649 1738 17 17% 17 174s 17 it 6 7: 370] 15% Jan. 7| 18% Feb. 10 
Bostou & Albany (Boston). 100 *210 211 210 210 |*...... 210 | 20949210 |*212 21g 40/204 Jan. 7/217 Jan. 28 
Boston & Lowell 00'*205 206 05 -<00|"20 206 '*204 206 | 205 308 1/202 Jan. 29/206 Feb. 27 
Boston & Maine a 100}* -see. 170 *167 170 | 169 16919, te 170 170 170 48/162 Jan. 30/171 Feb. 19 
Central of Mass. . 100; *11 12% re ee ee | “11 “ll 12 -=eeee| LL¥g9 Jan. 31) 1249 Mar. 10 
aay ay 8 - Lye Simei Stadiielh denead’ beagatl” satals -« 56%) 53% 53%g ‘54 ......) ‘54 56 | 100) 5349 Mar. 18} 56 Feb. 28 
C ve. Bur. & Quin 77% 7758 77% 77's} 76% 77 | 75% 7633) 75% 76% 6,091] 72 Jan. 7| 81% Feb. 10 
Caic Mil. & St. P. (Phil.). 100 778 779 7733 77'9) 767% 7733 768 77 76% 76%) 10,000} 64 Jan. 7| 7953 Feb. 24 
Cho O. &G.vot.t.c. “ BO) cccoce sccess 7%, 7 7 7 6 7 5% 649) I, 57% Mar. 20) 1249Jan. 2 
Cit. St Ry.ofInay “ 100/* .... 25 251, 25%/ *21 26 | *2t 25 | *20 24g 92] 21 Mar. 3| 30 Jan. 2 
Fitchburg pref..(Boston).100| 954, 959 95 95%) 95 95%) 95 95%) 95 9544) 357; 89 Jan. 20) 97 Feb. 10 
Lehigh Valley.. (Phila.). 50) 35 35% 35 0 8=— 35 35 5 344g 35 344g 341g 710) 341g Mar. 19) 384 Jan. 30 
Maine Central (Boston).100) .-... Sy; Se Peer sncmed saan sheets sepceoi hee - 2a7 41134 Jan. 24/136% Jan. 3 
Metropol’n Trac.f (Phil).100} 105 105 1043 1045 105 «105 104 104 th 103% 560) 9433 Jan. 7|/108!1g Feb. 6 
Mexican Cent’l (Boston). 100; 11% 11% 1l% ll4g) Ll% Il IL 1L 1llg) 1,000) 8% Jan. 6] 1233 Feb. 24 
New England.... IGG) ccosce ---200) “47 39 4D} cece @ tées6a] -sunse <ceas e] --000 © coseee “45 48 --eeee} 45 Jan. 9) 51 Jan. 28 
Preferred ..... * 100) 82 82 err eer | ee -| *80 88 1} 80 Jan. 23) 85 Jan. 28 
Northern Central (Bolt.). 50|*...... 70 "69% D. . FO. i} neces secon ‘69% 70 32] 6719 Jan. 16) 70 Feb. 14 
Northern Pacific (Phila. )100 2 1% 2 155 1% lig 1%) 17,514) 14g Mar. 20) 5 Feb. 28 
Preferred 100} 14% 14% 124g] 1258 1349) 12% 12%) 1216 12%; 12l'g 11%) 3,896) 10% Jan. 7| 1733 Mar. 9 
old Colony. .«.-( Boston) 100} 17619 1769 17649 176'9|/*176 177 | 176% 17619) 1763, a 76/1751 Jan. 6/178 Jan. 16 
Pennsylvania ...(Phila.). 50) 54 54 537% 54 54 541g 4 5444) 53% 1,750) 501g Jan. 7| 541g Feb. 26 
Phil. @Reading.t “ 5131¢ 51346 5% 513;g) 5%, 5% 549 55) 5 Boi6 5,628] 1% Jan. 10) 77,;,Jan. 30 
Philadelph. Trac. “ _50|/x69ig 69% 694 ea 69's 69%| 69 694| 69 6919, 830] 62 Jan. 8| 72/4 Feb. 21 
Tnion Pacific. ..(Boston).100) *7 7% 75g 75, 7 7 6% 67%) ‘6% 6% 432| 3 Jan. 23) 87%, Feb. 24 
Union Traction..(Phila.). 50} 15 15%] 15% 154g 1516 154 15 154) 15% 1533) 15 15 3,678 Jan. 8/ 16 Mar. 5 
Miscellaneous Stocks, 
Am.Sug’r Refin. T(Boston).... X1135g1145 9] 11419 11519) 115% 11744] 115% 11733) 115 115%) 115 11519) 20,951) 97¥9 Jan. 7 seats Feb. 26 
Preferred ...... .../X100 100%]; 100 10014) 100 1014/ 1004101 100% 101 100% 100% 230} 95 Jan. 7/1 Feb. 26 
Beil Telephone.. “ 100] 202 202 | 202 202 | 203 203 | 202 203 203 203 | 203 203% 195|197 Jan. 2 bos Feb. 11 
Bost &Montana. “ 25| 78% 78%) 78% 7914) 79 79%! 73% 79 784 79 78% 79 | 11,865) 65 Jan. 7] 81 Feb, 25 
Butte & Boston. . wi 25; ‘“l% 21 1 1 1 1% l% 1% 15g 085) 1%4Mar. 7} 13% Jan. 31 
Calumet &Hecla “ 25) 305 305 |*305 308 | 305 305 | 305 365 | 305 305 |*305 310 67|295 Jan. 3/310 Mar. 4 
Oanton Co ......- (Balt.). 100) "6S 6B. | .ccccn .ccscc] sccsne coccsn] ccncce'ccesee| “65 68 | “65 70 cocaits bubs eneblicddite sbeebs 
Consolidated G 1 58% 58%) 58 59 | ‘58% 59) 61 62%) 6LY4% 62 62% 645g) 2,18 “B5lg Jan. 20] 645g Mar. 20 
Elec.Stor. Bat'y\(Phila.). 100} 2749 27%) 26% 27%4/ 26 26 26 26 28 28%4| 2749 27%) 1,464) 24 Jan. 7| 33 Jan. 31 
Preferred 4] 100} ...... soomt 26~ 2 27 27%) 28% 28s) 2919 29%) *29 29% 210; 25 Jan. 7/| 34 Jan. 31 
Erie Telephone. (Boston). 100} 60 60%; 60 6014s} 60 60 60 60 60 59 59 437| 59 Mar. 20) 63 Jan. 31 
General Electrie. 100} 36% 3733) 36 3719) 361g 3733) 361, 374%4| 3558 3653) 35% 364) 13,439) 2249 Jan. 6) 39% Mar. 13 
Preferred . .... 100; 70 71 701g 704g) *69 0 70 #8670 “68 0 69% 70 236) 50 Jan. 8} 71 Mar.13 
Lamson Store8er. igo be 18% 19 “18149 1919) *18 19 18% 18) 18% 184) *18¥ 19 165; 18 Jan. 7} 19% Feb. 4 
Lehi’h Coal&Nav. (Phila.) 50} 42% 42%) 42% 43 *43 44 43 43 43 43 *42% 43 172| 42 Jan. 10) 46% Feb. 8 
N. E. Telephone (Boston).100} 90 90 “90 «sedt “OD codes] “OE canneo *90 — .nnce -| *90 91 1| 8719 Jan. 23) 90 Feb. 10 
Pa.Heat,L.&Pow(Phila.)..... 103g 1033) 10% 10% ae 105} 10 10‘; 10 10 10 10%) 2,795) 9 Jan. 7} 141Jan, 17 
Unit'dGasImp.q “ 50] 68% 68 69 69 69 681g 681s) 68 6819| *67149 68 403; 66 Mar. 2} 8i4Jan. 2 
Weisbach Light{, “ *60 G61 |x59 59 Say 69 591g 5Y19] .-nnee «none 586 a 217| 46 Jan. 8} 67 Feb. 17 
West End Land..(Boston)....| *2 2M) *2 2 2% 2 2 2 *2 2 *2ig 2\ 380) 1% Jan. 25) 23g Feb. 14 
* Bid and|asked prices;| no sae was |made. 1 Trust recei|pts, $24 pd. 
Inactive Stocks, | Bid. | Ask. inactive stocks. | Bia | Ask. Bonds. | Bid. | Ask, 
Prices of March Boston United Gas, 24m. acta . 541g 55 People’s Trac. trust certs. 48..1943) 92 | 921g 
Atlanta & Charlotte Bait). 100} 951) 964 Burl. & Mo. River Exe n > 116 /1161g ‘Per Mere 1st ase» e- 2978, 8, Q—J;} 10149'...... 
Boston & Providence (Boston). - 265 rome || Non-exempt 6s.......1918 Pp 106 |10619|| P’ ager te Bey 0, A&O mA -{/118 
Camden & Atlantic pf. (Phila.). 50 odenanlaanude \|_ Pl idtded cactse 0,3as 97 | 99 | Gen. mort., 4 Z....00- /A&O} 103" |....26 
OCatawissa......c.cce-- 50 149) 219 '|Chic, Burl. & Nor. 1st 5, ipa, ”A&0|$1031¢ 103% || Phil a & Read. new 4 4¢.,1 820, J&JI) 7733) 77% 
ist preferred ....... ” 50, 50% ...... 2d m seonananened 928, J&D)) 97 | 99 1st pref. income, 5 g, Bnryh & Feb1| 29 | 30 
Central Ohio.........- (Balt.) 50; 35 | 40 Denaeeans Dicdectges 6,I&D)) 98 |100 2d pref. income, 5 g, 1958, Fe ¥ 16 19 
Chicago & West Mich. (Boston). 100; 10 11 = Burl.& Quincy 4s 1922, ree 93 95 3d pref. income, 5 g, 1958, Feb, 1 14%/| 15% 
Connecticut & — 100} 140 /|141 owa Division 48.....1919, A&O|}) 97 | 99 2d, 5B..cc-cercnceene- 19: &O} 121%)...... 
Connecticut Rive’ 100} 240 /|245 onic &W.Mich. gen. 8, 1921, 4ED 60 | 65 Consol. mort. feel 91L, sap 1274) ....00 
Consol. Tract, of x Fx ‘(Phita.). 100} 22%) 24 ||Consol. of Vermont »IJ&J)) 88 89 Consol. mort. os. «enee1911, J&D) 117 te 
Delaware&Bound Br. 100} 162 |...... Current River, 1st, ben igaT” A&O}|) 70 | 75 Ce Be 6 g., 1897, A&O 105 |105%4 
Flint & Pere Marq...(Boston).100, 11 | 13 ||Det. Lans.& Nor'n M.7 7a. 1907, Jes) 6 70 n. .stamped,1922,M&N| 100%) ...... 
Preferred ........-..- 1 38 42 ||Eastern lst mort 6 ¢.1 119 |120 Torminat 8, £ .-ee0e 1941, man 06 |10614 
Hestonville Passeng. (Phila. Ds br 4719 48 ||Free,Elk. &M.V. tn oak 128 /|130 ||Phil. Wilm. & Balt., 48.1917,A&O/} 104 apales 
Preferred {......... -| 61 Unstamped, 18t, 68, 1933........ 127 |129 oe © aa & Bt. ig » F&A! ....../112 
=o Top... ” 50 30 ||K.C.C.&8pring.,1st, 5g. ,1925,A&0/§ 65 75 r Railw: con. 58 ”1930 1024/1034 
Preferred........... * 50) 52 |KO. F.8.&M. con. 68, 1928 M&N}} 99 | 99% BonuyL iE Bide Ie 5 «1095, J&D! 100 |...... 
Kan. C’y Ft.8. & Mem. (Boston) . -100) 15 17 ‘||K.C. Mem. & Bir.,1st, 28, 1927, M&8|* 65 70 ||Union Termi Ba lst 58. ...ccc F&A! ...ccc|s ccce 
Preferred ........--- 1001 50 | 60 |/K-C. St. Jo. &O. B., 78.-1907, J&J'S12149 123 Bonds Baltimore 
Little Schuylkill...... (Phila.). 50; 64 6419 |L. Rock & Ft 8. Ist, 7s. -_ 1905, J&JI|5 90 95 Atlanta & Ohar 8, 1907, F&I) 11819'119¥g 
Mine Hill & 8.Haven - 50} .. 697. 'Louis.,Ev.&8t. L. ,1st,6g. ys 100 {105 /||Baltimore Belt, 1st, 58.1990. , M&aN 82'9|..... 
Nesqueboning Val ... = 50) 54% 55%/! 2m.,5—6 g....00..0-- 1936, A&O}§ 85 87 |\Balt. C. Pass. 1st 5s.. :1911, M&N| 115 115 
North American Co.. « 100 4% 5g Mar. H. & Out., 6a.....1925, a 10613103 ||Balt. Traction, lst 58..1929, M&N| 11119 112% 
North Pennsylvania. “ 50) GB Lisscee | Mexican Central, 4 ¢...1911, J Oo | 71 '| Exten. & impt. 6s. ---1901, Mies lv2 (104 
Oregon Short Line...( Boston). 100| 3 4 | 1stconsol. incomes, g,noa‘cum. 211g! 22 || No. Balt. Div., 58.....1942,J&D 108 |108%g 
Pennsylvania & N. Ww. (Phila. ). rs SB lecess -| 2d consol. incomes. 3s, non-c 10 104g|| Baltimore & Ohio 4 Buy — A&O!} 995 100 
Philadel. & Brie.cccce “§~  _BO) ccccn .| 2049, N. Y. & N.Eng,, 1st, a Say *119 {120 | Pitts. & Conn., 5 g....1925 -— eGaete él sitaw 
DR dates: vebcdes (Boston). 109! 1%) 3 1st mort. 68......- ...190 05, J J&JI\*112 (113 Staten Island, "24, 5g. 1926, J OS te a 
Preferred. ....cs.<0e 1 69 % Ogden. &L.C., Con.6s.. 71920,Aa&0 107 {10713 Bal. &Ohi0 8.W.,1st,dlag. 1900, Jas 100 |100% 
Southern........ ..... (Balt) . -100) 9 “y “Eee oocccspuatsct th cncas i6 ||Ca, bog tpg Ser.A.,6¢.1916, J&D 73 | .cssse 
PROEETOE,. ...cccccce 0; 28%) 23 | Ru tland, 1st,6s....... iz oom M&N/$109 /|110 eries B Ws cssdgchee 6, J&D 50 ée6en 
West End.........c0- (Boston). 50| 67 | 67 p 5B .ccccceces arocrel 8,F&A\5 98 |100 | Beries C., BR. cooanece mr? oN J&D) Ally) 434% 
Preferred ...... .... 50) 89 | 891g) ‘Bon nd app yade! ahs Cent. Ohio, 419 ¢ sais oni 1930, M&S} ...... 1024 
United Cos. of N. J.. (Phila). 100, 240 |...... ‘Allez rey va 8, 1 ¥ J saaaed ae ||\Cent. Pass., lst 58 “1932, M&N| 111/112" 
West Jersey ......... OOF sctacs 56% Atlantic City lat 5s, g.,1919,M aneate City & Sub., lst 58......1922, J&D| 109 |109% 
West at aly " 50) 15 | 20 | Belvidere Del., 1st, 68..1902, Jap 112) .....0 ||Charl, Col.&Aug.ext.58.1910, J&J) 105 |106 
Western N.Y. & Pen e 100; 2% 3 | Buffalo Ry. con, Ist, wet oosee 1931| 106 /|107 to & Greenv., lst 5-68.1917, T&T} 110 | ..nce 
Wisconsin Central...(Boston). 100 3 319| Catawissa, M econe F&A| 110 |......||\Ga.Car. & Nor. lst 5 ¢..1929, J&J| 85 S54 
Preferred ...... .... 100} ...... 20 | Choc. Okla. & Guil, song hea 6s..| 10849'...... pee ge Pac., 1st 5-6s,..1922, J&J} 113 |115 
Wore’st.Nash.&Roch. “ 100} 112 (118 | Citizens’ 8t.Ry.of Ind.,con.5s8.1933) ...... $04 |North. Cent. 68..........1900, J&J| 10949110 
MISCELLANEOUS. Columb. 8t. Ry,, 1st, con. 58..1932| ...... '105 68..0..05 wae dads coonne ck WOhy SHS), 188: -}.cicee 
Allouez Min’g, asst pd( Boston). 25 1 | Columb, O. oa 1st,5s.1933| ...... 101 Series A, 58. ...000 ~=+21926, J&I) 113 | ...06 
Atlantic Mining..... ° 25; 19 20 | Consol. Tract. o 1st, - ray 82 | 8219) 4198........ 5, A&O 20 lchdae 
Bay State Gas §j...... e 50} 10%) 11 |Del. & Ba Sit int e180 &A) 122 |..... -||Piedm. & Cam. ‘ist, ‘Sy. 19a “AS 101% 1LOL% 
Boston Land......... ” 10 3% 4% Easton & Am. 1stM.,58. 1920 MAN 110 (111 Pitts, & Connells. 1st7s. 1398, J 10178102 
Oentennia] Mining... “ 10) *15 | +25 ||Elmir. & Wilm., let "68.1910, J&J. er ae og Ist 5s..... ...1994, Jes 90 | 90 
Fort Wayne Elect...  “ 25} 1 | 2 |Hestonville M. & F., con. 5s..1924 Virginia Mid., let 6s...1906, M&S| ......|. auaile 
Franklin Mining..... Hunt. & Br’d Top, Con.53.’95,A&0 2 oles 68... 113 |114% 
Frenchm’n’s Bay L’d. Lehigh Nav. OB..00000 SED 111 3d Series, 68....00-.-.191:i, M&S} ......|..-000 
Illinois Steel.......... 2d 6s, oe 1897, 4th Series, 3-4-58. 90 92% 
Kearsarge a ad Genera mort. dies -|| 5th Series, 58... 1926, M&B| 9919/1004 
( Mining. .... oo oy Val.Coal tet Be iig3 Jas West Va C.ds . “eee J&J| 107 |107% 
Pullman Palace Car Lehigh Valley, 1st 6s. it Wert’ N.C. Oonsol. 6 g. 1914, J&3| 11219, .. 200 
ee Steel. i 0, M Wilm. er & Aug., 68..1910, J&D| 11419|....00 
erred f[..... Seon pasenieennen “192 oJ . MISCELLANEOUS. 
Quincy Mining. ...... mL. Passenger, con. 58...1930| 103 | ......;,Baltimore Water 58...1916, M&N} 121 |122 
‘amarack Mining. om 102 /|103 ||North Penn. lst, 7s .1896, M&N| 103 | -... ae — ae SEMEL, sccuccheanous 
Water Power......... “ 150 1 1 Gen. M. 7s...... 121 |122 =F 93 930, JT&I) 10644'106 
Wostingh. Elec. & M.. ee 50}; 31 314g||Pennsylvania gen 13119|...... Viexin’ stato) 38 new. 1993, T&I 72 \9| 73% 
Pref., cumulative . - 50} 52 | 54 1. cconce| 120 jebt, 2-38..... 1,J&J| GL) 6lig 
asfonads gsto Be ERE: Chesapeaie Gas, O8.-0- 1908, 200 104 |105 
F.1 Ted g,1989, 3 Jad) 76) 76% dig g.. ewe Gas, 68..0000----1910,J&D| 114 [11419 
2 §-,, Fave A..2808 2415; 25 | Pa. & N. Y. Canal, 7s...1906, ph eae ennene -enccnee-coe-0001939, J&J)| 103191104 
oaton Trnitea Gas 1st 5s..........1 §79 | 80 5 “epevert.Aaee? & ‘ 112 |......'|Equitable Gas.  ...191%. "Aat sdenwal cgubi 
* Price includes overdue coupons. 7 Unlisted. 


) And accrued interest. 
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NEW YORK STOCK EXCHANGE PRICES (Continued)—ACTIVE BONDS MARCH 20 AND FOR YEAR 1896, 








RAILROAD AND Price 
MISCELLANEOUS BONDS. ana Mar. 20.| Lowest, | Hishes. | Highest. 


| In t'st Conag Range (sales) in 1896. RAILROAD AND 
MISCELLANEOUS Bonps. 


Int’st 


Olosing| Range (sales) in 1896, 
Period svtee 


Mar.20., Lowest. | Highest, 
ee 























Amer. Cotton Oil, on. , 8.19 
199 2d, 4 


Ann Arbor.—Ist, 48, g..... —J 69% 66 Jan. | 717% Feb. 
At. Top.& 8. F100: yr. 4g.1989 J & Jt 769 |t69% Jan. |t801g Feb. 
3-48, Cl. “A” lstinstall. pa.’389'A & OF 24% [119% Jan. +28% Feb. 
New gen. 4s, when issued, . smnceees 








Brooklyn Elev. ist, 6g....1924;A & O 1001 
Union Ele. ated.—6x. . if 
B’klynWhrt& W. H—1st,5s,g.'45|F 





Eliz. Lex. & Big. San. ,og.1902 M& 8* 97 b.| 98 Jan. |102%9 Feb. |N.Y.N. 


Convertible 5s..........- 19C03'M & 38; 1004a 
Denver Division 48...... 1922 F&A 932d 









































1942 A &O 92% 86 Jap. | 94 Feb. |Wise. Cent. 





Mo. K.& E.—1st 5s,., gu... 


00) Q-—F 109%b. 109 Mar. 11142 Jan. © a Seaae—iet, 4s,g.1990 J 
5 


J 

8, g.. F 

Mo. 4 —ist, con., 6g...-- 1920 M 

3d, 78.... M 

7819 72%VJan. | Slo Feb. | Pac. of io isi, ex., 4g.1938 
1 


-1937 M&N 98% 96 Feb. |100'0Jan | Gen. R’y & land gr.,5g.1931 Ad 


97% Feb. 102 Jan. Cairo Ark. & fexas, 7g. 197 J 4 
& A 100‘ha. 97 Feb. 100% Mar. Mobile & Ohio—New 6g....1927 J & 
M& 


"od con., ‘tg. .1989 J & J* 82 b. 82 Feb. | 8519 Feb. || i Dock, consol., 6g. 1935 
H. & H.—Con. deb. ctfs 


7 
95 Jan. | 95 Jan. | MidlandofN. J., 6s. g...1910 
0 
1 


854% 80 Jan. | 87 Feb, 
5749 5319 Jan. | 6319 Feb, 
90 a. 9013 Mar.| 97 Jan, 
'108 b.108 Jan. tes Jan, 
* 98 b.101L Feb, |10249 Jan. 


-+---1990 


LP uP Aero 
_ 


F 
Adjustment 48, when issued.|........ d4g | 42%9 Jan. | 511g Feb. || 2d ext. 58.............6 ok 2 Pe eee F scesceecee 
Col. Midland—Cons., 4g. to & At 23%9b.t20 Jan. 127 Feb. | St. L.&Ir. Mt. 1st ext., 5s. 1997 5 4 | 1001gb. 100 Feb. 10219 Jan. 
Atl. & Pac.—Guar. 4s..... OST occese. 40 b. 414 Feb. | 41% Feb. | , & Sara 397M ¢ | 100 Jan lies Mar. 
D| 99 b. 100% Feb, lel Jan. 


aSo 


Cysts Southern.— lst, 53,1908 J rd J 108% (106 Jan. |109%3 Feb _Geueral mortgage, 48...1938 ™ 
apo psaee 1913 M& 8 |-......104 Jan. |106% Feb. | Nash. Ch. &8t.L.—ist, 78..1913 J & J) 1264gb.127 Feb, |12773 Mar 
ont. GBa.B. AW .1set coms.,5O1GBO) ..ccccce) "GS B.|.. cc cccccelscccce sco r= eepeepaier 9 8|A & O} 100 b..100 Jan. |102 Feb. 
Central of N. J.—Cons., 75,1899) o\. 110% 1095 Mar. |110l Mar. |Nat’l Starch Mfz. —ist 6s_11920 M & y/ 93 b 92 Jan 95 Jan, 
RRs WO. nasiesegdardon ¥02\M & Ni ........ 11549 Feb. (11919 Mar. |N. Y. Central—Debtext.4s.1905 M & N} 102 9b. 10019 Jan. [103 Feb, 
General mortgage, 5g. "1987 J «& 5 117% (112% Jan. /119%9 Feb. | 1st, coupon, 78.......-... 1903 J & J) 120 118 Jan. |120' Mar, 
Leb.& W. B.,con.,78,a8 a. 1900} Q—M_ 104%3 (103) Mar. 106 Feb. | Deben ,08, coup., 1884..1904|M & 8 106%4b 1U519 Mar. |109_ Feb, 
se mortgageds. 1912;\M&N 90 b. 92% Mar | 92% Mar. | N.Y. &H arlem, 7, reg..1900 2 Se PL he 3 eee meee 
Am. Dock & linp., 58....1921 J & J 114'0a. 11149 Jan. |114% Mar. | R.W. & Oxgd., consols, 5s.1922/A & O} 118 b. 116lg Jan. |119%4 Feb. 
Central Pacitic.— Gold, 63.1898 3 & J, 103 9919 Jan. |103 lg Feb. | West Shore, guar., 4s. ...2361'3 & J} 10553 104 Jan. |10648 Feb, 
Ches. & Ohio.—Ser. A, 6g... fey 8 eo Sere merle . |N. Y. Chic. & St. L.—4 g...19+s7|A > 10443 102 Jan. |105 Feb, 
Mortgage, 6 g.....----.-- 1911;\A & O 116d. N. Y. Lack. & W.—1st, 6s. Rees \J 13l42b.129 Jan. |13319 Feb. 
Latconeol., 5 g, ....2c..00- 1939|M & N’ 107 49b. 104 ig Jan. 110914 Feb. | Construc tion, 5s, . 3F 4 i12 b./112%4 Mar, |11214 Mar. 
General 49s, g........... 1992 M& 8 73 6814 Jan. | 7844 Feb. |N. .Y. L.E.&W.—I1st, con. Tg. 19: 30 M |} 136 a 135 Jan. |140 Feb, ‘ 
R, &A. Div., lstcon., 4g.1989 J & J. 95 4a. 91% Jan. | 96 Feb. | 2 consol., 6g. ‘ 1969, | 72 a t66% Jan. |(75 Feb, 


136%a./135 Jan. 137 Feb. 


Chic. Burl. & Q.—Con. 7s. rat th & J 117%b.115%gJan. |118 Feb. |N.Y. Ont. & W.—Ref. 4s, g.1992 90 83144 Jan. | 93% Feb, 
Debenture, 5s.......-..-- 1913 M&N 99% 99 Feb. 101 Feb. | Consol., 1st, 5s, g. -z+-00-1939 108%b.'107 Jan. 110 Feb, 
a 100 Jan. 1044 Feb. |N.Y.Sus. & W. ist ref. 5s, g.193 97'4b.| 971g Mar. |100 Jan. 

1161gb..115 Jan. |116 Mar. 


* 67 a. 60 Jan. | 67 Feb. 


pebanhatonononee 
wovOUucubacotarucao™ 












































J 
lA 
ae 
M 
J 
J 
2 A 
Nebraska Extension, 48.1927|M& N 91 b. 87%9Jan. | 91's Feb. |Nort.& W.—100-y car, Be, g.1990 J 
© Han. & St. Jos.—Cons.68.1911/M& $8 115 b./116 Jan. 118% Jan. «No. Pacitic—1st, coup. 6g.1921!J3 116% (1134 Jan. |118 Mar. 
Chic. & E. Ill.—1st,s. f. 68.1907,J & D 115 b.112 Jan. |114% Mar. | General, 2d, coup., 6 g..1933 A 112 100 Jan. |1141 Mar. 
SO Pas 1934/A & O, 127 a.123 Jan. |126%g Feb. | General, 3d, coup., 6 g..1937/J 75 64 Jan. | 82% Mar. 
General consol., 1st 58..1937,M& N 10143 | 99 Feb. |102 Mar. || Consol. mortgage, 5 g...1989 3 4714 3l%gJan. | 50 Mar. 
Chicago & Erie.—1st, 5g. -1982 &N 110 105% Jan. [112 Feb. | Col. trast gold notes, 6s. 1898|M 90 764g Jan. | 9148 Mar. 
NG Re a cek a eaiag 1982) Oct. f 20 b.t20 Jan. | 28 Jan. | Chic. &N, Pac., lst, 5 ¢..1940/A & vit 421ob. +37 Jan. |t46 Mar. 
Chie, Gas L. & C.—1 st, 5g.. 19871 J& JI 92ka., 90 Jan. | 93% Feb. | Seat. L.S.& E., Ist. u.G.193L F & A/t 38 b.138 Mar. |t4519 Feb. 
Chie. Mil.& St. P.—Con.78.1905 J & J 128 b..123 Jan. |128 Feb. |No. Pac. & Mont.—é6g.. ... 19383 M& St 32 b.+26 Jan. |+36% Feb. 
1st, southwest Div., 68..1909 J & J 115 b.115 Jan. |1155g Mar. || No. Pacific Ter. Co—6g....1938 5 & 4| 105 100 Jan. |105 Mar, 
lst, So. Minn. Div., 68s..1910 3 & J) 115%9b..11219 Jan. |115% Feb. ||Ohio & Miss.—Con.s.f., 7s. 1898, J & J| 103%9b.:103 Jan. |104 Feb, 
lst,Ch.& Pac. W.Div.5s..1921 J & J 113% |/110 Jan. |113% Mar. |Ohio Southern—Lst, 6 g.. -1921)J & D)* 9349b.; 87% Jan. | 94% Feb 
Chic. & Mo. Riv. Div. ,58.. 19263 & J 10819 103% Jan. |108%4 Mar. | General mortgage, 4.¢..1921|M & N|* 34 a. 25 Jan. | 35 Feb, 
Wisc. & Minn., Div , 5g... 198) J & J 111 sb. 10612 Jan. |111 Feb. |OregonImpr. Co.—1st6g..1910,3J & D} 811g 80% Mar. | 917% Jan. 
Terminal, 5g..........«- 9143 & J*113%b.108 Jan. [113 Mar. | Consol.,5¢....... .1939 A & O}F 20 +20 Mar.| 36 Jan. 
Gen. M., dg., series A. "ipag!d & J* 94loa.| 93 Jan. | 95% Mar. Ore. R.« Nav. Co. —Ist, 6g. -1909)4 & J} 111 a.105 Jan. |111 Mar. 
Mil. & Nor.—.st,cuon. 68 1913'\J & D 116 b./115%4 Feb. |117 Mar. ee a  eeeeretien# 1925/3 & Dit +90 Jan. |t98 Feb 
Chie. & N. W.—Consol., 78. $835) Q—F *1391gb./138'4 Mar. |141 Jan. |Penn. Co. digg, coup..... 1921\J & J\*11149a./108%4 Jan. |112_ Feb, 
Coupon, gold, 7s......... 19023 & D 118 118 Feb. |119 Mar. |Peo. Dec. & Evansv.—6 g.1920J & J| 10149b.101 Mar. |10149 Feb. 
Sinking fund, 6s......-. --1929 A &0O 116 b.112 Jan. |116 Mar. | Evans. Division, 6 g..... 1920|M & 38} 10i 101 Mar. {101 Mar 
Sinking fund, 5s......... 1929/4 & O 110 b./1U8 Jan. 111 Mar. 2d mortage, 5 g.......... 1926 IM & Ni*f26 b 26 Mar.| 31 Feb. 
Sinking fu: d, deben., 58.1933/M & N 110 b 10719 Jan. |1119 Mar. |Phila. & Read. en ,42@..1958|\J & Jit 17149 Jan. |t7919 Jan. 
25-year debenture, 5s...19 9 | |[M & N| 106%b.|103 Jan. |106% Mar 1st pf.ine., 5 g, lst inst pd.’58 sees 1814 Jan. |¢36%2 Jan. 
Extension, 48...........-. -1926) \1F & A| 100 b./100 Jan. (101 Jan 2d pf.ine. %.) g., lstinst pd.’58 oat Jan. |t225g Jan, 
Chic. R.1. & Pac. wa “tosh 1917 iJ & J*126 b.!.2 Mar. |126 Mar. 3d pf.ine., 5 g., Istinst pd.’58 31g Jan. |t20 Jan 
Extension and col., 58...1934/J_ & J) 103'g |.00 Jun. |103% Feb. ||Pittsburg & Western—4g.1917|\J & J| 70 b.| 65 Mar.| 77. Jan. 
ty gh debenture, 58...1921|M& 8 96 a.) 92 Jar. | 97% Feb. |Rio Gr. Western—1st 4¢..1939\J & J) 75 | 70 Jan. | 775 Feb. 
Chic. St. P. M. & O.- 68...19303 & D 126 144 a 12614 —_ \|St. Jo. & Gr. Island—6 g..1925|M & Nit 46 b, 40 Feb. |t51 Jan 
Siecsiand & Canton. —5s. -1917/J & J b| 79 Jan. | 90 Jan. ||St. L. &San Fr.—6g, Cl. B.1906/M & N| 116 @./111% Jan. 115 Feb. 
C. C. C. & I.—Consol. 7g....1914|5 & D*128 bji119 Jan. 12719 Feb. Pe eee 1906|M & N\*115_ b./112 Jan. |115%9 Feb. 
General consol., 6g...... 1934.3 & J\*126 a....... 6 enccetliaas cc escccs|} Goemeral pan 6g..1931|\3 & J ae [2622 dan. 107 Mar. 
0.C.C.&8t.L.—Peo.&E.,48.1940\A & 0; 79 | 79 Feb. | 80 Jan. Cs, uar. 48, g.........1990/A & O Mar.| 36 Mar. 
Income, 48......... ..-1990) April. | 19 = Mar.| 23 Jan. |St. L. & W.—Ist, 4s, g.1989|M & N ae b. 36 Jan. | 76 Feb. 
Col. Coal & Iron—6 .1900|/F & A) 100 9419 Jan. (100 Jan. 2d, 4s, g., income...... 1930/2 & J} 28 bd.) 2444 Jan. | 32 Feb. 
Col. & 9th Ave. g g 1993|M & 8 1114b.| '1114g Mar. |114%4 Feb. ||St.P:M.& M.—Dak. Ex OoM&N 13 \en. 11944 Jan. /12114 Mar. 
Col. H.Val. & Tol-Con., e198 M& S\* 85 * s — 90 Feb. a gaee.© nena tebee 1933/J & J &|117 Jan. |121 Feb. 
General, 6g..........-... J &D) 89 89 Mar. ucedto4g g..\J & J 109%4b. 101% Jan. 105% Mar. 
Denv. & Rio Gr.--1st, 78,g- i900|M & N| 113 b.| 110% = 1113. Feb. Montana eutenaton, 4.19. 73 & Dit 81 » | 7 Jan. Feb. 
lst consol., € #......2..- 19363 & J) 88% an. | 9019 Feb. ||San.Ant.& A. P. .—Ist. 4g. gu.’43iJ & J) 55 511g Jan. §° Feb. 
Dul. So. 8h. & Ati. —5g....1937/\3 & J 97 eb. $3 Jan. | 98 Feb. Io Car. & Ga.—1st, 5 g...1919|M & N Dal” | 4 Jan. | 95 Mar. 
Erie—4, g, prior bonds....1996J & J* 94 a.) 93 Feb. | 9519 Feb. ||So. Pacitic, Ariz. —6 g...1909 103 & J} 95 Feb. | 97 Feb 
General, Se See 1996)J & J) 6543 | 64 Mar.| 66%3 Mar. ||/So. Pacific, Cal. se §- -1905-12'A & O te 198% Jan. {111 Feb. 
Ft. W. & Denv. ity.—6g..1921 I & Dit 67 b.| 64 Jan. | 70% Fen. 1st consol., gold, g.----1937|4 &O;} 90 9014 Mar. | 9219 Jan. 
Gal. H.&S8an.An-M.&P.b. Ist tg |M &N 92% 9149 Jan. | 93 Jan. So. Pacitic, N. M.—6 —6 gs....1911 5 & J 105%. 110119 Jan. |106 Feb. 
Gen. Electric, deb. 58, g J&D 90% | 85 Jan. | 931 Feb. Potere—i06 cons. g, 58.1994'3 & J} 90 | 87"8 Jan. | 9349 Feb. 
Hous. & T. Cent. gen. 48, g. [92114 &O 69 b. 69 Jan. | 704g Mar. || E. Tenn. reorg lien 4-58.1938'M & 38} ........ Jan. | 9314 Feb. 
Illinois Central.— ¢..-.-1% 953\M & N*1 99 Jan. (102 Feb. E T. V. &G.—1st, 7 g..-.1900 J & J i 1107 Jan. |10919 Feb. 
Western sen 8,g.1951/F & A 102 b.102 Feb. |103%4 Jan. | OF BE es 1956|\M & N 105 Jan. |109 Feb 
Int.&Great Nor.—1st, 6s,g.1919'M & N| 117 %sb./115 — (118 Feb. Georgia Pac. 1st 5-6s, g.,1 1922'J & J ifs 110 Jan. 114 Jan 
eee .1909/M & § b.| 70 | 77g Feb. | Knoxy. & Ohio 1st6s,g- "1925 J & J| 114 113 = 11519 Mar. 
Iowa Central.—Ist, 5g....1938 J &D 94% 901g 4 9473 Feb. | Rich. & Danv. con. 68, g.. 1915 J & J} 117%b./115 118 Jan. 
Kings Co. Elev. —lat, 5g..1925 3 & J G9%a. 70 Jan. | 71 Jan. West.No.Car1st con.6s £19145 & J} 1119b.'112%9 won 113. Jan. 
Laclede Gas.—Ist, 5s, g...1919) Q—F 95 93 Jan. | 96 Jan. ‘Tenn, Cc. 1. & Ry—Ten. D. 1st, 654 & O b. 89 Jan. | 93 Feb. 
Lake Erie & West. "—5g. ...1937 3 & J 116 113 Jan. |116 Mar, Birmingham Div.,6g...1917J3 & J} 92 b.. 89 Jan. | 95 Feb 
L. Shore. -Con,ep., 1st, 73.)900J & J 113 b.112 Jan. |115 Jan. |Texas & Pacific—1st, 5 -2000'J & D| 89% | 81 Jan. | 90 Mar. 
Consol. coup., 2d, 7s.....1903'J & D 119%4b.118 Jan. |1205g Mar. 2d, income, 5 g..... 2000 March| 22 18 Jan. | 2433 Feb. 
Lex. AV. & Pav. F. gu. 5s,¢.1993 M& S 1ll4¢ 111 Jan. 114 Feb. Toledo & Ohio Cent. ow ¥ ..1935 J & J} 106 b./105%¢ Jan. (109 Feb. 
Long Island.— 1st con., 5g.1 J 119%9b.11744 Jan. 120 Feb. |Tol. St.L. &Kan.C.—6 g...19lo'J & Dit 75 a.t71 Jan. i177 Feb. 
General mortgage, 4g...1938 J &D 95 b. 93 Mar.| 98 Jan. |Union Pacific—6 g.... ...1898 3 & zi 103%b.|1021¢ Jan, (10514 Jan. 
Louis. & Nash.—Cons. 7s..1898 A & O 10719b.105% Jan. [108 Mar. Ext. sinking fund, 8..... 1899 M& S| 92 b.| 90 Jan. | 971g Feb. 
N.O. & Mobile, Ist, 6g...1930 J & J*115 b.118 Jan. /119 | Ag Collateral trust, 419..... lyl8 M& Nit 5l19b.'t50 Feb. t 54% Feb. 
“ « ” 2a’ 6g...19303 & J 100 b. 97 Jan. 100 Feb. | Gold 6s, col. trust notes.1894.F & A} 94% | 93!gJan. | 97 Jan. 
General, 6g.............- 1930J & D115 b,114 Jan. 114 Jan. | Kan. Pac.--Den.Div.,6g.1899/M & NI 109 a.106 Jan. 109 Feb. 
BN OE enendugodbennt 19403 & J 79 7ligJan. | 80% Feb. | 1st consol., 6 g...-..... 1919M& Nit 73 a.t70 Jan. |i 7719 Feb. 
Louis,N. ‘a. Gh. —Ist,6s.1910 J & J 113 1ll% Jan. 113 Feb. Oregon Short Line 1922 F & A| lll4g 1100 Jan, 113%4 Mar. 
Consol. sais a Lam boosaehaqe 1916A & O 101 b. 99%Jan. 103 Feb. | Or.8.L.&UvhN.—Con.,5g1919 A & Of 66 b.i51 Jan. |t70 Feb. 
Manhattan consol. 4s.....1990 A & O ........ 97 Feb. | 99%3 Mar. | U.P.Den.& Gulf,con. Og. 1939 J & D| 375gb. 3149Jan. | 40 Feb. 
Metro. Llevated.—1st, 6g. +o J & J, 118 b.116%2Jan. |11812 Mar. |U. S. Cord. —1st col. ,6g...1924J & Jt 28 b 129% Mar. |t36% Feb. 
ML cktacdesaseccanntages 1899 M& N 107% 106 Jan. 107% Feb. Virginia Mid.—Gen. M., 5s. 1936 M & N| 10212b.' 97 Jan. (103 Mar. 
Mich. Cent. lst, cons., 78.1902 M& N 118 117%2Jan. 119 Jan. |Wabash—Ist, 5 g ......... 1939 M& N} 1 10248 Jan. |1071%¢ Mar. 
Sess EBs c42800s.-0948<0 1902/M & N/ ........ 106g Mar |106%2 Mar. | 2d mortgage, 5 g......... 1939 F & A| 74lob. 69 Jan. | 7744 Feb. 
Mil. Lakesh, & W.—1st,6g.1921.M & N  130%4b.'129%2 Jan. |13114 Mar. |West N. Y. & Pa.—lst vied et J & J} 105 eb. 1051s Jan. |10739 Jan. 
eae 1929 F & A*l1l13 b.111 Feb. (113° Jan. | Gen. 2-3-4s, gold........ 1943 A & O| 46 bd. 44 Jan. | 49% Feb 


106 b.105 Feb. 107 Feb j 


— 
00 oe 
1K os 
a 
& 
om 


Exten. & Imp. 
Minn. & St. L. st con.ds,g.1934\M&N 10118 961s _— 10139 Feb. |West.Un.Tel. Bol. tr. 5s.. 
Co. 1st 5 g..... 1937 J & Ji 44 a.\1372Jan. |f46 Feb.’ 





NorTe.—" b” indicates price bid; 











; “a” price asked; the range is made up from actual sales only. 


NEW YORK STOCK EXCHANGE PRICES—({Continued),—IVACTIVE BONDS—MARCH 20, 


* Latest prico this week. i Trust receipts, 














Bid. | Ask. 


























Bait, & Ohio- 1st, 6*, Park B.1919' 





n Division ui pT, sehesé 3 
mye, 105 _/115 |/Brunswick & W’n—1st, g., 48.1938) 


SECURITIES. Bid. | Ask. SECURITIES. | Bid, | Ask. SECURITIES. 
i Balt. & Ohio—5s, gold... ...... 192: 5} *84 "36 Bul. Roch. & Pitts.—Gen. 5s..1937)| ...... fuecoe e 
Railroad Bonds. Cons. mort., gold, 58........ 1988] *90 j.....- Roch. & P., ist, 6s.......... 1921} 124 |...ee 
(Stock Exchange Prices.) W. Va. & Pitts.—1+ $0, S, GG.. BOGE) <ccesd|scxnce Roch. & Pitts.—Cors. 1st,6s.1922 11749 -.-..-.. 
Alabama Mid.—Ist, g., guar..1928) ......)...... B. & O.8. W., 1st. g., digs. . SE éandechscenas |Buff. & Susqueh.—1st, 5s, g..1913/ *95 |...... 

A. T. & 8. F.—24d, 48, Class 6.1989) ......|...... Monon. River, Ist, z., g.58..1919) ......)......|| Burl. Cedar Kapids & Nor.- - 
‘Chicago & St. Lou. —1st, GR. BIL cccces|ceccce Cent’! Ohio Reor. —Ist, 4198.1930 *...... 100 is TI iii dhinatsiiccniein chet Ri 1906\*....../ 107 
* Col. Mid Ist. 6. 6 ee 1936) ccces|...00 Ak.&Ch.June. —ist,g,5s, “pet ot Saye: aera! Coneol, & ores, trust, éa7"1984 -ceces 102%. 
Atl. & Pac.—2d » SU. 68.1907) ......|....-- Brooklyn Elevated—2d, 5s...1915) ...... 70 | Minn. oat He .—1st, 7, gu..1927) ...... |eneee « 
Seaside & B.B. eet ge bemu1942)" aheoae 81 bag = oN abe me & N. am, 68.1920)*103 le 


































MARCH 21, 1896. 
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NEW YORK STOCK EXCHANGE PRICES.—INACTIVE BONDS—(Oontinued/—MARCH 20 








SECURITIES, Bid. 


Ask. 


SECURITIES, ‘| Bid. 





0.Ohio--Ool. & Oin.M. Wet 1939) ...... ‘ 


Oent. RR. & Bank. —Co SBOE) cccece 
Cent. of N. J.—Conv. aan 7 1908} ...... 
cent Pacitic—Gold bonds, 68. Sree 101 


Cal. & O. Div. eis ; Fs...1918| 103 
West. PacifioBonds, Nay 7771899) 102 
No. Railway (Cal. nls, 0. POET ccnees 
DONE Dei scansdesnacssens 1938| (93 
Che 5. RO Pur, M. fund, 68.1898] 10419 
Oraig Valley—1st, Key ae cos 
Warm 8pr. Val., lst, g. 58..1941) ...... 
Ones. O. & Bo. West. —lst Fas. ¢. BOER) wcccce 
3d, 1911 


Oh. V.--Gen.con. 1st,gu.g,58. rae cami 
Onicago & Alton—S. F., 6s. 903; 116% 
Louis. & Mo. River—ist, 78. 1900 107 
Be, Whedscce -covccccccensgse 1900 
St. L. Jacks. & Chic.—2d, 78.1898) 102 
Miss.R. Bridge—1Lst, 8. f.,68.1912) _..... 
Ohts. Burl. & Nor.—1st, 58-...1926| 10519 
BeneanaseSe.. b ndandageneniane 1896) ...... 


Ohie. Burling. & Q.—5s, 8. f..1901) 1034 
lowa Div.—Sink. fund, ss oBGES cacceo! - 
Sinking fund, 4s......-.. 1919) ....../l 
Piet, Bhi cascceccccscscnsosee 1921; 88 
Dhicago & lowa Div.—5s...1905) ...... 


Cnic. & Indiana Coal—1st 58.1936 
Thi. Mil, & 8t, P.—1st,8s,P.D.1 

















F.&.P.M.—\et, con. gold, 5s..1939) 91 
Pt. Huron Div.—1st, 58 ....1938 
fia. Cen & Pen.—1st g. 5s8....1918 
BOO SOE. 0. OB cictesicnceent 
ft. Worth & R. G.—1at g., 5s..1928 
Gal. Har, & San Ant.—1st, 68.1910 
2d mort., 78... nals 905 
Ga. Car. & Nor. ist, zu. ‘Bs,e. 1929 
os ep. & Ind.—Gen. 58..1924 
G. B.W. &8t. P.—1st, con. 58.1911 
I? Sig ecdtieiegapomine -1906 
Housatonic—Cons. gold 58....1937 
N. Haven & Derby, Cons. 5s. eres 
Hous. &T. C.—Waco & N. 78.. 
1st g., 58 (int. gtd).......--- 1937 
Cons, g. 6s (int. gtd)........1912 
Seen > prin. & ins. gtd.1897 
Debent. 48, prin. & int. gtd.1897 
Tiinois ¢ Gantial—Lat, g., 48 ...1951 


let. ZOld, 3498 ..........cccee 1951 
fee i 
Cairo Bridge—4s..........<« 19 
Springt. Div. oe * “és. “1898 
og wa nee, henahae 19 
O. St. L a ty 1., 78. 1897 
1st, aoa, oe peccccceccose 1897 
Gold, 5s, coupon ceegecesoe 1951 
Memp, Div., lst g. 48..... 1951 


Ced. Falls & Minn. —Ilst, 78..1907 
Ind. D. & Spr.—1st 7s, 1906, trust 
rects., OS WOOEE. nccnececcccceucn 
Ind. Dec. & W.—1st, g., 1935 
Ind. fills. & lowa.—1st & “a. 1939 
1st, ext., g. 58. oe 1943 
Int. & G. N’n .—3d, “48, & 921 
Kings Co.-F.El. slst San ,gu.A.1929 
Lake Erie & West.—2d g., 58.1941 
North’n Ohio—1st, gu. g. 53.1945 
L. 8. & M.8ou. — an —New 78.’98 
Det. M. & T.—1st, 78........ 1906 
Lake Shore—_Div. ‘bonds, 78. 1899 





Bid. 
ol 











1 Kal. All. & G. R.—1st gu. 58.1938 
107 Mahon’, oe RR.—1st, 58. Lr 
O. & L. Sup. Div., 58...-.--- 1921) 108 |110 ||LehighV.,N.Y.—1st gu.g.4128.19 
Wargo & South., ey Assu...1924| 110 |......|[Lehigh V-Term.—1s ga 58,2. ioat 
Inc. conv. sink. fund, ee” eR, leaves Lehigh V’y Coal—1st *,gu. 21933} ..ccce| .cocee 
seinen & Os. South., 58....1916|*......|10749)|litehf. Car.& West.—1st 6s. ¢.1916) ......|.-.006 
Mil. & Nor. main line—6s...1910| 115 |..... Little Rock & M.—1st, 5s, g..1937| 25 |...... 
ope.aierw. oS my GY eur 1 * seesee 110 ||Long Island—1st, 7s.......... ae eee 
Escana 1st, 68....1901| ......| .e0es|| Ferry, 1st, g., 448.---....-6 1922| “90° | Dils 
: Minn. —l1st, aiboost cooce | ceceee Gt Midanccasiedsonsescana 1932) ......|. ecces 
iowa Midland—1st, | wee 116 | .coe0e|| N.Y, hang, —ist, g. 58.1927) ......|. ecoge 
ic. & waukee—Ilst, 7s. 1898 105 |...... d mo MO conmwoncaeee 927| 35 | 42% 
Win. & St. P.—2d, 7s........1907]".. 130" || W¥.AMaw Beach. ist Js, 1897| ...00e| ave 
Sind tat’ Ge222222221905) iti” |i15 N.Y.B.&M. a -desnen, ba SN envenel ania 
Ott. O. F. & St. Bit, 58.- 1909) ...c0c| cone as 1a > poenemneenpalivees ant APES! conces! consd 
Sorthern [1l.—1st, 58.......1910| ......|....+. 186, 56 .cconceccoccccccss BA sconce] cecené 
Mil. L. 8.&W.—Con.deb.,58.1907) ......| ..«« No. Shore Br.—1st con. Bae. DT aiokesl: ess 
Mich. Div., 1st, 68.......-.1924) ...... -eeee- || Louis. Evans. & 8t. L.—Con.58.1939] .....|...... 
Ashland Division—1st, 68 1925 seene | --00-|| Louis. & Nash.—Cecil. Br. 78..1907| 103%| ..... 
a &P—D.M.&F.D.18t4s8.1905/*......| 85 E. H. & Nash.—1st 68, g....1919) ......|117 
lst, aan cone eeceescce cocece O05) woos) cece «|| Pensacoia Division, 68......1920| 105 | ..... 
Extension, 48...........-. 1905) ...00. | ------ 8t. Louis Division, lst, 6s...1921/*119 [121% 
Keokuk pay M., ist, 58..1923) ......)10712 DE, Divi cncccdcanncnssaccas --1980| *65 | ...000 
Chic. 8t. P. & Minn.—1st, 68. ..1918 ccccee| coceen Nashv, & Decatur—1st, 78..1900 10819] ....02 
Bt. ~? &8. C.—1st, 68..... 1919] 130 |....../| 8. po a Ala. ..... asl stewed. -ses 
& W. Ind.—Ist, 8. f., 68.1919) ...... coos 50-year 58, g.,.. -..-c0---ee 7; *98 |100 
General mortgage, 68....... 1932} 116%) ..... Pens. & Ate = ist, 6s, gold...1921 *101 103 
Chic. & West. Mich. ae ORES LOBE I ..ncce -eeeee|| Collat. bya_t 8,  -ceeceeceel 9311/4100 |...... 
aia Ham. & D.—Con.s.f., 78.1905) 11649) .....|| L.&N M.&M.—1st,g.,41981945| 103 |105 
Bd, Gold, 4198.....0-20000---- 1937|*.....-/1064g|| Nash. Flonas. —Ilst, gu., 58.1937} 80 | 85 
Cin. D. & Irn—t1st, Ku, ‘ba, g. 1941) 10858)109 Kentucky Central—4s, g_..1987) ......| 89 
Oley. Ak. & Col.—Eq. & 2d 68.1930) ......|......|| Lou. &Jeff. Bdge Co.—Gu.g,48.1945] ......)...000 
©. C. C. & 8t. L.—Gen., g. 48..1993) *87 87143)| Lou.N.Alb.&Ch.—Gen.m.g.58.1940) 7 copes 
Cairo division, 48...........1939) ......|...-- Memphis & Charl.—6s, go. eer hvnan 
Lou. Div.—1stcol.ts’t4s,g.1990| 9349) 941g 4105 


whiteW. Val. Div.—lst,g. 4s. 1940 
Cin. Wab.&M. Div.—1st,g.4s.1991 
Cin. L. St. L. & C.—1st,g., 4s. = 
Consol , 68......-.02 --..206 -192 
Oin.8an.4&Cl.—Con.1s 08,1 +4 
©, Col. Cin. & Ind.—Ist, 6,s.£.1899 


ree pt istO. rt O.&i.78-1901 
Cleve. Lorain & Wh.—1st, 58.1933) ...... 
Cleve & Mah. V.—Geld, 58...1938] -..... 


Ye oe 78..--1907| ....../131 


aoine. & N. Y.—1st, 78.1906) .....- 








Morris & x—Ilst, 78....1914 oem 
TB acccensssecscensee hasacel 
7s a f 187 ceaeobsiabe 1901) ...... 
lst, con. ia Webewssncs 1915} 13949). 
Warren ~2d, 78 ...........-. 1900] 111 


D.&H. Fae Vg ES 78.1917| ...0 


Albany & Susq —1st, gu.,78.1906) ...... 
1 


lst, Cons., guar., 68..... +1906) ....../119 
Rens. & Sar. lst, oy FORGE cecces| sancet 
Denv. Tramway—Cons, 6s, g.1910} ......|...... 
Metropol. Y he g arte eecees eveve 
Denv. & R. G.— es +» Sy DB...1 orecee|cccecs 

Doet.M. & M.—. 498,ser.A. 1Bii 181g] 2u0 
Det. & Macik.—ist lien, 48,g..1995) ..... |....00 

eS eae -1995) 61 70 


Duluth & Tron Ran’ 6—18t 53.1937 4104 
Erie—ist, extended, pnetee --1897 





10. 
2d, exten aor ae bee 919] 1124 
34, extended 23) 105 
x canted ie 2.1920] 114 
5th, extended, 4s --1928)*100 
yaa g., fd, 7s =m -1920} ...... 
. Y. & B—Ist, 75....... 1916| -..... 


Safi. & 8. W. —Mortg. 6s....1908 
Jefterson—lst, gu. g. 58 ....1909 
Coal & RR.—68 1922 


















10745 













Mexican Cent. Consol. 
1st, cons, income 3s, 

Mex. International—1st, 

Mexican N ational—1st, g. 














Bat. Sirsa. —1st, 38,5 " 1989 
Minn. & St. L.—ist, g. 7s 6-8. 1927 
Iowa Extension, Ist, 7s.....1909 


Pacific Ext.—1st, 68 ....... -1921 

Mo.K.& Tex.—Ist, ‘ext., 5s, g.1944 

Mo.K.&T.of Tox. let.gu.5a.¢. 1942 

<9 rd oe 1 ds, G--1990 
aco—ls panes 

Missourl Pacitio— Trust 36, -1917 


L. & Cairo—4s, guar.....1931 

«~ _=> & T.—Ist, 68. .--1920 
Mast, Onat. & St. L.—2d, 68..1901 
N. O. &. No. E.—Pr. 1., g., 68..1915 
N. Y. Central.—Deb. &. 48....1905 
N. J. Junc—Guar. ‘Ist, 48...1986 


Osw. & Rome—2d, a 8-6-1915 
a & Bl. Riv.—4s, » S» » Su.1922 
Y. & Put.—1st, g., u.1993 
N. x. N. H. & H.—1st, ree, 8.1903 
N. Y. & Northern—lst, g. 58..1927 
N.Y. wo — t.—2d, 449s. — 
Gen. mo Rewawae--eoe. 1940 
Wilk. & Beat singed +98-93.1942 
Northern Pac.—Divid’dscrip ext. 





1st con. Tenn lien, 78.. -1915! 
ie 


Southwest Ext.—let, 78.....1910|* 


102 
7 


1918} 126 


Beech oe ld, 48..1936) . 





















140 


115 


SECURITIES. 





Norfol 
Norfol 
New 
Imp. 


D 
Pitts. 
3d; 
Ch. st 
Clev. 


2d, g 


Pitts. 


Pitts. Y’gst’n&A.—Ist, 8,con.1927 
Rio Grande So.—lst, g., 58...19 
St. Jos. & Gr Is.—2d ino......1925 

Kan. C. & Omaha—Ist, 58..1927 


8t. L.A 





5 


1st, 
-28 

















Ad ustment M., 76 eo 
Pantemont, 5s. beoeesseeccosas rte 
linch Val. lst 5s........... 1957 
Md. & Wash. Div.—1st,g.5s.1941 
Roanoke&So.—1st, gu. 58, g.1922 
Scioto Val. & N. E.—1st,4s,.1990 
Ohio & Miss—Consol. 78...... 1898 


Spring. Div.—1st78....-..--. 1905 
General 56. ..ccsscceccce es 


Gen, g., 
Omaha & 8t. Louis. —lst, 48. .1937 
Oregon & Califor.—lst, 58, g.1927 
Oreg. Ry & Nav.—Col. tr. g..58.1919) .... 
Penn-P.C.C.&8t.L.Cn. 1B 4igs.1940 : 


P.C. “, ~ we om. cocnescces 1900 


2d, ‘3 pusenecncnadscccceses 19 


Gen, 419 & “+ uenbiaee 1942 
Bt. yee —1st, 6s., 73.1897 
2d, 1898 


-1898 
Gd. Ral. Ext. * Yat digs,@, g.1941 
Peo. &E.-Ind. B.&W.-1st,pf.78.1900 
Ohio nd. &Ww. —lstpret. 58..1938) .. 
Peoria & Pek. Union—1st, 68.1921 
2d mortg., 449s..... 19 = Ws 
— Cleve. & Tol.—1st 


Pitts. Mo. 
Pitts. Painsv. & F.—1st, 58...1916 

Pitts. Shen. & L. E.—1st,g.,58.1940 
1st consol. 58........--2--0+ 194 


Bellev. & So. Ill.—1st, 88...1896 
Beltev. & Car.—Ist, 6s. .... 1923 
Chi.St.L.&Pad. —1st, arya Be 5s otf 
St. Louis So. rey: g 


Car. & 
St. L. & 8. F.—2d 68, g., cl. A.1906 
General 58.....00-.0ce-e000193] 
ist, wae ge Old 58.........- 1987 


Gold 5s, g 
a Paul & Duluth—ist, 607277193) 


ssn eo-ceeeel 917 

Bt. Pa Minn & iat, 7a..1909 
2d MOTt., 68....00-2ec00---0001909 
Minnea, 5 akon See, OS... -2e 
— a. Lat aorta 6s... 1937 


eetnarasicuxl.—iet, £,58. 1933 
San Fran. & N. P.—1st, g.. 52.1919 
Sav. Fl. &West. - 1st, con.g.63.1934 
Southern—Ala. Pont. isu 68.1918 

Atl. & 7 

Income, 68......--..- 

Colum. rs ’Green.—ist, 5-68. 1916 

E, ‘enn. V. & Ga.—Divis.5s 1930) 110 

Rich.& Dan.—Eq. s. f. g. 58. tone 

Deben. 5s, stamped ......1927 

Vir’a Mid.—Serial ser.A, 68.1906 

Series B, 68...cc0-c00--200 arty oe 


Series F, 58........--00--00 1931 
Was! h,O.&W. ist our. gu.ds. 1924 
Ter. As’n of St. L.—l1st, Pirerrry 


Wez L.Mer. Br. Term.,g.58,gu,. wre 


T seine Division, 1st, 68.....1912 
Consol. 5B, £- -cccccocccas- 43 
Tex. & Pac., E. D.—1st, g. 638.1905 
Third Avenue (N.Y).—ist bs, 1937 
T,.&0.0.—Kan.& M., Mort, 48.1990 
Tol. P.& W.—1st 48,inoe.f’d.cou.July 
Ulster & Del.—1st, con.,6.,58.1925 


Union Pacific—1st, 6s....... --1896 
ast Qiccecse cccdeescccecece 21897 
Dhicnhiasonnsnsennssicas -1399 


aeilateral ‘Trust, 68. vo seees L908 
Collateral Lrust, 5s.........1907 
Kansaxc Pacitic—1st 68, g...1895 
lat, 68, %-.--000- wsguernenee] 896 
Br. U P —F.¢., 73 1895 


k & South’n—1st, 58,g.1941 
k & West.—General, 68.1931 
River lst 6s.. vaens so 1932 

Ext., 68.... 





w 
ae 


oO do Series B....00 


, _ ern 1912 
t.L.&P. —Tst,con. 5s,g...1932 
& P. ie e fd., 78.1900 





t, 68...1922 
& L, Er.—2d g. 5s, +A" 1928 
K. & Y.—ist 6s...1932 
3 
& West.—M. 5s, .1891-1941 


A. & T. H.—Term. 58..1914 


ryt Att Se. 1931 
ee. g. 4s....19 932 


1st, pref., 0. 





con. g. 58.....-...189 
& New Orleans—1st,7s.1 








“114 
95 
*86 
io” 
85 


"98% 


95 
102 


102 














“96% 


116 
102 





100 





seeece 


os seacee sevces James River Val.—1st 6s..1998 o1938 - 
_ Dock & Impt.,1st 6e, ‘curoy.1913 Spokane & re —I1st, 6s..... 1936 Det. & Chic, Ext. 1st, 5s, z. -1940/ ..... -| 9842 
E rans. & Terre Haute — ar Pe ul & N. P.—Gen., “Ga. -1923 @t u.K.C.&N.—8t.C. Bdgeés. 190-| 108 
1st, COnS., 68........ —— || Helena RedM'n— let. , 68.1937 West N.Y. & Pa.,gen.g. 2-3-4838. 1943) 46 | 4748 
Ho general, g., 58 ..........1942 Detain Alinnivebe—iss6. 681936 Income 58.....---+---« -1943) 1449) 14% 
Mt. Vernon ist 6s ..... o-021923 Dul.& Dak. Div.—1st6s.1937 West. Va. ©. & Pitts. Tat, Gs. 29831 | ccsadl-ocass 
Sul. Co. Br. 1st, g., 58....... 1930 Oour py ten es gold.1916 || Wheel. &L,E.—1st. 58, gold...1926| 102 |..-... 
Evans, & Indian.—lst, cons. "1936 a e Gen. 1st, g., 68............- 8 Extension & Imp. g., 58..... 1920] ....06| 914s 
Fiint & P. Mara.—Mort., 68...1920! 135 |i18 Cent. Washinaton—1st.<..68.1938 Wis, Cant. income 5s 1027! *& | 10 





No price Friday; these are the latest quotations made this week. @or insclidheoee and Unlisted Bonds.—See 34 page preceding. 
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THE CHRON ICLE. 


Roaps. 





Latest Gross Earnings. 


| 1895-6. 


| 1894-5. 





Illinois Centrai.|F’ ebruary. 
De 












































Jan. lt to Latest Date, 
1894-5, 





$ & $ 
jno7h 288 1 415. 304) 3,383,565; 3,024,160 
10,328 14,146) 475,18 8 





f ° | 
Railroad Intelligence. {nd Doo. aWest rae arose 
Ind. Ill. & lowa.! 71,932) 71.932 
ind Gt. North's 63,153) 688,646 
nteroc. (Mex.) 48,800) 419,118 
RAILROAD EARNINGS. Iowa Centrai.... 31,276 302,334 
The following table shows the gross earnings of United = Tak WJ 3,468 7,587 
States railroads (and also a few Mexican and Canadian roads) pe &L. £. set 73031 
for the latest period reported. The statement includes every | Kanawha&Mict:|2 7,217] 68,875 
STEAM road from which regular weekly or monthly returns | &-°. F.Scott &M_ 82.439 37,998 
can be obtained, The first two columns of figures give the — oes Herts a ys 
gross earnings for the latest week or month, and the last two] Kan.0.«Beat.|F "106! —— 
columns the earnings for the calendar year from January 1 to| K.©. Pitts. &G.. 10,428 99,544 
and including such latest week or month, Kun.C. Sub. Beli |2 3,351) 36,846 
, . ; . _ | Keokuk & West_| 6,401) 9,910 
The returns of the street railways are not included in this - = ah pee\F 6,542 14,304 
) ( ”“ . “ater > 2 . Erie es 12a 6C,648 664,495 
table, bu but are i brou git together separately on a subsequent page. Lehigh & ssi 31°118) rer 
ex’ gton & East. 14,962 962 
UT Latest Gross — | Jan. 1 to Latest Date. Long Island ates 70,396! aS aoe 
le 408. Ang. erm 14,808 
pos Sed Week or Mo Louis. Ev.&St.L. |: 27,126) Rt 
Louisv.&Nasnv.|2 = 6 i00 359,170) 4, 3,688,842 
Adirondack..... peonmenz. Louis, N.A.& Ch. | 52,800) 5 515,862 
Y 2d wk} Lou. St.L.& Tex. 29,015) 59,162 
January... Macon & Bina.. 2,979) 12,401 
|Jau uary. Manistique,..... 8.7 792) 19,062 
Memphita Ghiaa | 20/370] 186,440 
50% {Mexican Cent. .|2 202,607| 202,191) 1,84%,35 
2 484, e209 ga Mexican Inter’) 2: +94 196,916} 196,916 
Atlanta & Char. Ganueny ’ tMex, Nationa. | 90,767 | $32,431 
Atuanta & W. P.|January. Mex. Northern. .| 57,859) 642,262 
Atlan. & bese. 2d,wk Mar. !Mexican R’ way | V 70,884) 7575 
Augusta Sout’n. | ebruary. Mexican S8o...../ 9,088) 75,834 
Austin & N’ West |Novembe r. Minneap.& St.L.| 32,268} 36 
Balt.Ches.& Atl.|February. M.St.P.& S.st.M.|1 | 36,463 88,530 
B.20. EastLines|January.. aT as, ‘877 7 ala, 239, 219 Mo. Kan. & Tex. |2 205. 237| 220,326 2,189,783 
— Lines} January. Mo.Pac.&lron M | 2 378,000; 408,00¢ | 0} 4,028,000 
Total........ i: January. ee I Br’ch.|2 10, 000} 107,000 
Bal.&O. ae 2 2d wk Mar.| wnenee- |S 3t = 000 | 4,135,000 
Bangor&Aroost.| January. Mobile & ‘Birm. 600} 50,937 
Bath & Haw’nd: |. anuary. Mobile & Ohtv.. 125,935 124,028) 625,730 
Bir. & Atlantic. ./Febr uary. Mont.&Mex.Git. esemeer | aS i snnsgtesteltiteiie 1, 1,099,378 
Brooxlyn Elev..|2d wk Mar. Nash.Ch.& St. L. |Febr uary. er 338) 340,832 723,636 
Brunsw’k&West|December. Nevada Central | November.| 23153 22,860 
Bufl.Roch.&Pitt|2d wk Mar. N. Jersey & N.Y.| December.) 27,249 331,401 
Bar.C.Rap.& N .| lst wk Mar New Orl. & So’n. |December 12°663 102,465 
Camden & Ati..|January. z Y.C.&H.R.. -|8» — “641 |2,966, 689 6,117,398 
CanadianPacitic|2d wk Mar. Y. Ont. & A 1. 68,909 640,881 
Caper. & Yad. V./3d wk Jan. N: Sus 178): 495} 200,857 200,857 
Car.Midland..../February.. Norfolk & West | 248,935) 221,898 902,229 
Cent. of Georgia January... Northe’ rh (Ga,).) 79) 6,110 61,476 
Central of N.J..|January... North’n Centra: January. 511,208) 490,590 490,590 
Central Paetiic. November. North’n Pacittc |2d wk Mar.) 77| 251,373 441,330 
Ohariest’n&Say.|January... Oconee & West (January. 1,810 1,810 
Char. Cl. & Sut..|January... Ohio River...... 11,772 120,026 
Chea. & Ohio... |2d wk Mar. Ohio Riv.& Char 3,391 25,904 
Ches.0.&380.W..|February.. Ohio Southern. 58,246 124,366 
Chic, Bur. & Q.d|January... Oregon Imp. Co.| J esa" 205! 262,576 262,576 
Chic, & East.ll |2d wk Mar. Pacitic Mail.... -| 303,474; 336,563 336,563 
Chic. Gt. West’n./2d wk Mar. Pennsyivania.$- "| |4,993,771|4,678.271 4,678,271 
Chic.Mil.@ St.P.|2d wk Mar PeoriaDec.&Evy (2 8,203 17,110 85,655 
Chic.& N’thw’n. |Japuary... Petersburg...... , 38,7 8.73: 
Ohic. Peo. &8t.u | lst wk Mar Phila. & Erie... 289,095; 249,160 249,160 
Chic. R’k 1. &P..|February.. Phila. & Read’g. --/1,72 1,568,308/21 725, 453 1,568,308 
Chic.8t.P.M.&v.|January... Coal &Ir. Co... -|1,853,451/1,892,957 1,892,957 
Chic, & W. Mich |ist wk Mar Total both Cos. .|3,578,904|3,461,265 3,461,265 
Cin.Ga. & Ports.|February.. Ph. Read& N. E. -|. 62,5: 61,9 679,126 
Cin, Jack.& Mac.|2d wk Mar. Pitts.C.C.& St.L 1,179,294/1,084,173 2,191,980 
Oin. N.O. & T. F.| February. . Pitts.Mar.& Ch 3,47 3,33 6,537 
N. Orl. & N. E.|3d wk Feb. Pitt.Sbhen.&L.£. |2 y 9,946 1,600 
Ala. & Vicksb.|3d wk Feb. Pitteb. & West. |: 29,443 29,475 246,465 
Vioks.Sb. & P.|3d wk Feb. Pitts. Cl. & To |2 16,289 143,829 
Din. Ports. & V .|/February.. Pitts. Pa. & F. 4.61 +33 37,255 
Olarion Kiver ..| November. Total system. |: 49,300} 52,101 27,549 
Diev. Can. &8o..|/1st wk Mar Pitt. Young.@A. 7 81,036 154,801 
Ch.&8t.L| lst wk Mar Quincy V.& K.G 22,128 17,24 36,524 
» & t’n.|January... Rich.Fr’ksb.&P. 84: 54,198 54,198 
Cl, Lor.& Wheel. |2d wk Mar. Rich. & Petersb. 27,981 23,717 23,717 
Dol. Midjana..../February.. Rio Gr. Soutn’n 6,718 69,364 
Dol. H. Ms February Rio Gr. West’n. . 38,7 33,100 335,253 
Dol. a” .j| lst wk Sag.Tuscola&H. 9,260 7,9 
lolusa & .| February. . Sag. Val. & St. x 6, 62 6,2 
pesseccce. (SO SRUAFY... 8t. L. A. & T. H. 23,020 22,420 235,350 
Dumb’!’d Valley.|January... 8t.L.Ken’et&8o. 4,0 2,729 5,93 
Denv. & Rio Gr |2d wk Mar. St.L.&San Fran. 492,856] 453,219 453,219 
Des M. & Kan. O.| 1st wk Mar 8t.L.Southw’rn 84,5 6,7' 1,027,400 
Des M. N. & W..|February.. 8t. Paul & Dul’tb 91,846 88,083 170,791 
Det.Lans’g& No.| ist wk Mar San Ant.&@ A.P. 143,781} 194,509 194,509 
it. & M mac|January. . 8.Fran.& N.Pac. 50,9 47,51 87,178 
Dul.&Ir’n Range| Novem ber. Sav.Fia. & West. 303,649} 319,124 319.124 
Duluths.8.@Ati.| lst wk Mar Sher.Sbrev.& 80 6,541 64,905 
Elgin.Jol.&East|February.. Sil. Sps. 0. & G 11,416 11,416 
eiensearepet January... Siiverton..... we .604 1,604 
Eureka Springs.) December. po. Havend& Kast 174 1,021 
Bvans.& Ind’plie|/2d wk Mar. So. Pacitic Gu.— 
Evans. & Rich. | ist wk Mar Gal.Har.&8.A 474,544) 436,494 | 8, 850,353 
Bvanev. & T. H.)2d wk Mar. Louis’a West.. 112,008 94,681 "89 97,824 
ry A January... Morgan’sL&T. 708,759| 731,348 281 
Funt & P. Marg, | lat wk N.Y.T. & Mex. 17, 29, aa? 9,827 
Ft. W’thé&Den.C.| January... Tex. &N. Orl.. 141,639} 155, 689 
Ft.W. & Rio Gr.)2d wk Mar. Atlantic sys.d. -}1,368,924/1,551, 533 14,022,001 3; "224 
Gads. & Att. U.|February.. Pacitic system -|2,609, 2, "425,521 32,507,326/31,267, ‘779 
Georgia RR.....'2 wk Mar. Total ofall.. 3,977,924|3,977,054/ 46,529,327) 72,003 
Georgia & Ala..|4th wk Feb Affiliated lines 566,83 736,136) 5 6,309,695 
@a.Carla & No January.. Grand total 3,942,492/3,947,395 3,947,395 
Geo. So. & Fla... February.. So. Pac. of Cai 927,16 5,215 8,353,576 
Q@r. Rap. & ina.' lstwk Mar So.Pac.of Ariz 216,0 203,525 1,914,285 
Cin. R.& Ft.W.| lst wk Mar So.Pac.of N.M 103,874 83,290 .164 
fraverse City. (st wk Mar Northern Ry.. 191,384} 190,587 542 
Mus.G.R.&I 1st wk Mar Southern Ry.../2 348,870) 346,614 152 
Tot. all lines lst wk Mar Spok. F’ls&Nor. 25,77 18,632 18,632 
Grand Trunk... Wk Mar.14 3, 280, '5.46 3, 213, aa3 Siaten Isl. R. T. 73,242 75,146 1,071,686 
Chic. & Gr. Tr., Wk Mar. 7 StonyCl.&OMt.. 39 1,59 
Det.Gr.H.& M. Wk Mar. 7 Summit Branch. 86,695) 104,248 104 243 
@ulf & Chicago. February.. Lyk. Val. Coal 82,580 4,778 84,778 
Great North’n— | Tot’l both Co’s 169,275| 189,026 189,026 
Bt.P. M. & M./February.. | yas. 738 1,373,884 | vexas & Pacitic.|2 111,690] 134,80 1,405,855 
East of Minn..|February.. a Tex.8.Val&N. W 2,882 7,363 
Montana Cent. February. . Fol.&OhioCent. |: 31,651| 32,044 325,464 
Tot. eystem.|February.. 1,146,819 Lol. P. & West.. 20,968} 20,796 172,676 
i & Wil.' February. . 3,648 2 ety fol. 8t.L.& K.O. 35,841; 31,193 282,398 
Hous.&Te .Cen.! January...) 73 383 316,116, 273, 332 Ulster & Del.... 24.163) 22,633 22 633 
Humest’n&Shen' February. .' 11/500 eg 22,200 Wabash......... 233,317' 230,19 2,206,63 
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Latest Gross Earnings. 
1895-6. 


Jan. 1 to Latest Date. 
1895-6. 1894-5, 


937,328 970,520 
386,700 330,462 
48,903 
8,972 
123,390 
139,338 107, 93: a 
25,416 20 601 


62,338 41,934 
1,554 601 1,504,122 
2 





uaDBS } 
| Weekor Mo} 


—_—— 


Union Pacitic— 

n. Pac. RR.. | January... 
Or.8.L. & U.N January... 
8t.Jos.&Gd.Is |\January.. 

Kan.C.&0Om. January. 
Tot.3t.J.a@G.1.| ist wk Mz ar| 
Osnt. Br......4 2d wk Mar. 
ee IT January.. 
Son eb 1/Al. \Semnery.... 

Grd total.*«’ January. 

J. Pac. D. & G. January... 
Waco & Northw. December. 
West Jorsey. ... January...| 
W.V.Cen.& Pitts February..| 
West Va.& Pitts. November. 
Western of Ala.. January... | 
West. Maryland. December. | 
West. N.Y. & Pa. lst wk Mar 
Wheel. & L. Erie 2d wk Mar. 
Wisconsin Cent. 2d wk Mar.! 
Wrightsv.&Ten January... 9,089 


* Figures given do not include Oregon Ry. & Nav., Un. Pac. Denver& 
Gulf, Denver Leadville & Gunnison, Montana Urion and Leavenworth 
Topeka & South western. u These tigures include results ont eased liner. 

6 Includes earnings from ferries, etc., not given separate! } Mexi- 
cau currency. ¢ Includes only half of fines in which Unien Paotiia has 
a half interest. {| Last year’s earnings were swelled by the strike on 
the surface roads. 

é@ Includes operations of the Chic. Burlington & Northern in both 
years. 

§ Covers results for lines directly operated east of Pittsburg. 


12/000 
25,416! 
62,338 

“}1 554.601) 
240,382! 
41, 8: 95 


57 

92, 1354 | 298; 137 
54,800 451,878 
25, "517 236,682 
76,606 23,790 
5 908 90-9 





Latest Gross Karnings by Weeks.—The latest weekly ear.- 
ings 1n the foregoing are separately summed up as follows 
For the secoud week of March our preliminary statement 
covers 51 roads, and shows 4°24 percent gain in the aggrega e 
over the same week last year. 
{ 





Decrease, 
8 4 
23,746 


23/981! 810: 925; tw. 
12,273 2.216 57, 


2d week of March. 1896 | Inerease. 


1895 


Ann A D | 
Atlantic & Danville ..... 
Balt. & Onio Southwest. | 
Brooklyn Elevated....... 
Buffalo Roch. & Pittsb’g. 
Canadian Pacitic --| 
Chesapeake & Ohio......| 
Ohicago & East. Llinois | 
Chicago Great Western. .| 
Chicago Milw. & St. Paul) 
Cin. Jackson & Mackinaw} 
Clev. Lorain & Wheel'g. 4 
Denver & Rio Grande... 
Evansv. & Indianapolis. . | 
Evansv. & Terre Haute. . + 
' 


10,121 
4.734 
3,871 

‘21,001 


511,147 
11,719 
23,369 

107, O00" 


Ft Worth & Rio Grande. 
WORGAR..< kcheewes cas cetnus 
@rana Trang of Canada. 
Intern’] & Gt. North’n - 
fowa Ventral. ..... .... 
Kanawha & Michigan. ... 
Kan. City rittsb. « Gulf 
Kan. City Sub. Belt .....! 
Lake Erie & Western....., 
Louisv. Evansv, & St. L | 
Louisvilie N. A. & Chic | 


Mexican Central. . 
Mexican National 


y 


tral 
Rew York ¢ Ont. < West’n. 
Norfolk & Western. 
Northern Pacitic 
Ohio River............. 
Peoria Dec. & Evansv... 
Pittsb. Shen. & L. Erie.. 
Pittsburg & Western..... 
Rio Grande Southern. ... 
Rio Grande Western..... 
8t. Louis Southwestern. . 
Southern Railway....... 
Texas & Pacitic 
Toledo 4 Ohio Central... 
Tol. 8t. L. & Kan. City.. 
Wabash. ...... 
Wheeling & Lake Erie... 5 
Wisconsin Central....... __ WAM ‘446 76, 608 


Total (51 roads)........| 5,366,361| 5,147,998] 390,324 
Net increase (4°24 p.o.)..' _ ° --- -- 218,366 _ 

i Earnings last year were increased by ‘strike ¢ on 1 trolley road. 

For the first week of March our final statement covers 


80 roads, and shows 5°41 per cent gain in the aggregate. 


1st week of March. 


aa a 


171,958 














1896. 1895. | Increase. | Decrease. 








| bo 
Prev'ly reported (52 r’ds) 155,717 
Burl. Ced. Rap. & North.| 
Chicago & Grend eee | 
Chicago Great Western. . 
Chic, Peoria & St. Louis.’ 
Obicago & West Michigan 
Cleve. Canton & South’n 
Clev. Cin. Chic. & St. L.. 
Des Moines & Kan. City. 
Det. Gr. Hav. & Milw.... 
Detroit Lans’g & North’n 
Duluth So. Shore & Atl.. 
Fiint & Pere Maranetts. ‘| 
Grand Rapids & Indiana 
Cin. Rich. & Ft. Wayne 
Traverse City .......... 
_ Mus, Gr. . Rapids & Ind. 


$ 
5, 276 eel 5,031,556 
044) 79,156 
52,311! 


36,438 
7,904 


607 
2,125 





2,1y8 
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1896 
$ 
76,077 
19,220 
4.95) 
7,251 
22,943 
5,805 
6,953 
13,150) 
23 1020) 
4,402) 
20,968) 
51, 900) 54.800 


Total (80 roads)......... 6, 6,234,432 432) 5,961, $36 
Net increase (5°41 p. 0.).. se 


lst week of Mare ch, 


Kan. City ft. 3. & Mem. | 
Kan. City Mem. & Birm..| 
Kan, City Suburb. Belt. ..| 
Keokuk & Western 
Memphis & eet 
Mobile & Birmingham.. 
Rio Grande Southern.. 
8t. Josevh & Gd. Island. | 
St. Louis Alton & T. H.. 
Sherman Shreve. & So... 
foiedo Peoria & West’n.. 
West. N. Y. & Penusylv | 


512, —™ 189,668 


322,54 A 








Net Earnings Monthts to Latest Dates.—The following 
shows the gross and net earnings to latest dates of all Steam 
railroads furnishing monthly statements. The compilation 
includes every road from which we can get returns of this 
character and in that form is given once a month. Early re- 
turns are published from week to week, as soon asissued, but 
for tne convenience of our readers all the roads making re- 
turns are brought together here in the week in which we pub- 
lish ov) monthly article on net earnings—say on or about the 
2Uth of the month. 

The returns of the street railways we give by themselves 
under a separate head at the extreme end of these tabulations 
—see page 543. 

—— Gross Karnings.—~ ——-Net Karnings.-—~ 
1896, 1895. 1896. 1895. 

§ $ 

14,503 4,340 
47,040 18,172 
344,712 72,449 
132,530 —s 
973.986 410,: 
176,664 54,181 


> 


Roaas, 
Adirondack...........Jan. 
Alabama Midland....Jan. 

July Lto Jan. 31.... 
Aiabama Gt South.aJan. 
July 1 to Jan 31... 
Allegheny Valley....Jan. 188,717 
Arkansas Midland...Jan. 8,502 9,023 3,028 
Atchis’n Top &S.FeJan. 2,484,664 2,274,942 763,636 
July l to Jan. 31 ... 17, 85Y, "750 17. "315, 143 4,274,375 
Atlaata & W. Point..Jan. 5°.913 41,025 22,386 
July 1 to Jan. 31 344,009 300,617 147,10) 
Atlantic & Danville..Jan. 39,747 33,406 4,811 
July 1 to Jan, 31.... 335,964 313,511 84.248 51,399 
Augusta Southern... Feb. 8,197 3,331 3.716 def.573 
Jan. 1 to Feb. 29.... 13,440 6,873 5,332 208 
Austin & Northw. ..Nov. 20, 3046 22,493 6,937 13,290 
Jan. 1 to Nov. 30.... 222.559 23,741 74,991 94,620 
Baltimore Ches & Atl.— 
Sept. 1 to Dec. 3L.... 


Baltimore & Oh1lo— 
Lines oO. 


$ 
5,699 
2,399 
36,159 
42,806 
378.451 
61,154 
5,242 
479,235 
4.395.772 
18,223 
132,957 
3,138 


12,160 
64,223 
384,270 
121,845 
1,053,676 


167,377 177,754 58,326 52,828 
353.776 
3,626, LL1 
54,450 
887,001 
408,226 
4,513,112 
120,056 
1,339,649 
18,419 
738 

151 
2,581 
67,071 
456,933 
12,885 
108,009 
70,983 

4 77,031 
575,964 


284,068 
3,761,135 
103,785 
652,651 
387,853 
4,413,786 
172,115 
1,455,026 
17,084 
583 
def.958 
def.2,390 
109,010 
422,816 
12,451 
150,807 
97,828 
65,382 
627,690 


a -Jan. 1,385,877 1,229,219 
July 1 to Jan. 31....10,997,534 10,637,280 


Lines W. 0. R.b. .Jan. 443,068 469,216 
July 1 to Jan. 31.... 3,561,423 3,140,351 


Tot. bothsystemsb.Jan. 1,423,945 1,698,435 
July 1 to Jan. 31 ...14, 561,962 13,778,131 


Balt. & Ohio Southw.Jan. 484,817 501,775 
July 1 to Jan. 31.... 3,939,049 3,827,542 


Bangor & Aroostook .Jan. 50,025 49,354 
Bath & Hammonds...Jan. 2,017 1,635 
Birm. & Atlantic.b..Jan. 2,129 1,094 
July 1 to Jan. 31.... 17,135 11,228 
ts ~ ag Elevated.aJan. 161.480 217,929 
July 1 to Jan. 31.... 1,121,455 1,031, 179 


Brunswick & West .Dec. 
Jan. 1 to Dec. 31 ... 
July 1 to Deo. 31.... 288,478 


Butt.Roch.& Pitts.b.Jan. 255,914 

July 1 to Jan. 31.... 1,892,939 
Buffalo & Susquehanna— 

July lto Deo. 3L.... 257,333 
Burl. Ced. R.&No.a..Jan. 392,706 
Camden & Atl.....a..Jan. 42,246 
Canadian Pacific.a..Jan. 1,474,798 


Carolina Midland....Jan. 5,204 
July 1 to Jan. 31.... 40,511 


Cent. of Georgia.a..Jan. — 511,850 
July 1 to Jan. 31.... 3,449,185 


Central of N.J.a ...Jan. 1,009, ao 852,433 350,569 


Ventrai Pacific.b.....Nov. 1,133,7 1,149,338 452,531 
Jan. 1 to Nov. 30....12) bon 768 12)106, 051 4,434,174 


4,889 2,304 2,464 
53,478 53,241 4 16,741 
273,043 307,401 4 37,936 
910,124 781,104 271,611 
6,141,591 5, 783,278 1,997,631 
Ches. O. & So’wn.b..Jan. 203,295 176,930 73,168 
July 1 to Jan. 31.... 1,541,444 1,394,235 563,739 
Chic. Burl. & Quin.b*Jan. 2,593,605 2,371,832 793,325 


Chic. & East Illinois..Oct. 405,725 354, 093 199,523 
July L to Oct. 3L.... 1,393,152 aad ‘616 635,742 


Chic. M. & St. P.a....Jan. 2,329,622 94,378 787,713 
July 1 to Jan. 31. «20,397, 1344 16" "689, 468 8,690,308 
Uhic. & W. Mich.... .Jan. 114,002 8,191 


Cin. Jack. & Mack.b-Jan. 52,486 3,047 5,166 
July 1 to Jan. 31.... 397,702 63,024 72,741 


Oin. Ports. & Vir.b. .Jan. 18,506 2,363 1,904 
July 1 to Jan. 31.... 154,891 32,647 28,973 


Clarion River........Nov. rn 2,686 1,895 1,715 
Cleve. Canton & 80..Jan. 50,149 5,718 10,628 
uly 1 to Jan. 31... 426/110 99,332 78,916 
Clev.Cin. C.&8t. L..aJan. 1,102,260 1,053,614 242,105 234,227 
July 1 to Jan. 31.... 8,484,795 8,084,433 2,199,416 2,010,352 
Peoria & East’n.a.Jan, 154,799 132,957 41,979 33,565 
July 1 to Jan. 31.... 1,186,957 1,005,694 302,903 255,224 


1,888,531 


126,733 
147,901 
39,533 def.7,610 
1,171,036 495,950 
2,865 809 
38,452 16,661 
423,902 237,742 
3,256,510 1,363,729 


75,189 
82,168 
286 
346,720 
def.165 
15,757 


145,859 
1,289,703 


246,635 
461,667 
4,596,842 
1,158 


17,481 
57,741 
250,127 
1,951,101 
53,419 
528,689 
712,467 


131,286 
457,376 
639,459 
5,973,522 
2,416 


179,854 
279,711 


Char. Clen. & Satton.Jan. 


Char. & Savannah. ..Jan. 
July 1 to Jan. 31.... 


Ches. & Ohio.a.......Jan. 
July 1 to Jan. 31 ... 


115,409 
52,290 
410,268 
21,553 
179,875 
3,2€9 
44,893 
424,273 
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——Gross Earnings.—~ ——- Net Barnings—— -_—s 
1896 1895. 1896. 1895. 
Roads. $ 3 $ 
Clev. Lor. & Wheel. Jan. 93,364 82,689 19,254 13,102 

July 1 to Jan, 31.... 980,539 864,93) 302,252 225,030 
Colorado Midland....Jan. 149,467 111,994 43,243 29,420 
Col, Hook. Valley & Tol.— 

Jan. 1 to Dec. 31.... 2,656,162 2,688,700 1,178,627 1,245,926 
Crystal........ ahihoad Jan. 1,178 639 def.221 81 
Cumberland Valley..Jan. 63,703 53,633 20,044 15,041 
Den. & R. Grande.b. Jan. 569,566 531.515 219,802 215,870 

July lto Jan. 31 ... 4,651,835 4,239,055 2,055,726 1,819,017 
Des Moines No. & W.Jan. 35,213 22,524 9,815 8,407 
Det. Lans. & Nor.a..Jan. 76,958 82,449 5,395 6,573 
Detroit & Mack’¢.a..Jan. 39,656 19,923 13,849 6,512 

July 1 to Jan. - iat 215,828 120,759 62,361 42,595 
Duluth & [ron R’ge .Nov. 100,993 53,912 25,713 11,430 

Jan. 1 to Nov. 30.... 2,155,613 1, 500,929 1,219,656 872,714 
Elgin Joliet & E.a.. sem. 107,342 $0,692 36,622 26,785 

July 1 to Jan. 31.. 740,781 622,161 255,950 139,296 
Minl0 ccccecccce ahesadadl ae 2,316,112 2,094,120 494,117 351,621 
Eureka Springs......Dec. 4,961 9,215 1,871 5,420 

Jan. 1 to Dee. 31.... 62,389 73,016 3L,8L1L 41,192 
Flint & Pere Mar.a..Dec. 209,192 191,079 50,595 46,721 

Jan. Lto Dec. 31.... 2,505,704 2,392,726 642,197 617,836- 
Ft. W. & D. Ci y.......Jan. 74,691 90,610 6,528 31,869 
Ft. Worth & Rio Gr. Jan. 41,008 37,529 18,45) 10,735 
Gadsden & Att. Un. .Feb. 799 533 385 291 

Jan. 1 to Feb. 29.... 1,762 1,156 871 670 
Georgia.a ...... -Feb. 150,035 89,056 59.073 12,356 

Jan. 1 to Feb. “29. 301,339 197,554 g@113,1L38 250,81” 

July 1 to Feb. 2¢ pee -- 1,088,342 931,938 2¢386,6683 305,415 
Georgia & Alab‘a.d..Jan. 52,562 33,955 21,641 1,234 

July lto Jan. 3L.... 335,457 350,394 99,437 56,743 
Ga. South. & Fla.b. Jan. 86,146 70,736 46,854 18,336 

July 1 to Jan. 31.... 530,020 527,786 247,477 152,302 
Grand Rap. & Ind....Jan. 194,967 172,168 25,612 24,352 
Gr. Trunk of Can... .Jan. 1,327,851 1,259,169 241,748 209,794 

Chic. & Gr’d Tr..... Jan. 267,969 196,669 15,568 det.10,852 
Det. Gr. H. & Mil...Jan. 72,544 68,818 def,676 379 
Galf & Chicago.b....Jan. 2,974 4,177 526 1,458 
Hoosac Tun.& Wilm..Jan. 3,872 enguceue BRS scan, et 
Houst. & Tex. Cent..Jan. 273,532 316,116 93,577 96,611 
Olinois Central. a.. Jan. 1,812,277 1,609,156 592,154 538,048 

July 1 to Jan. 31....13,077,489 11,437,162 4,647,404 3,405,607 
Ind. Dec. & West. ..Dec. 676 45,973 11,051 21,759 

Jan. 1 to Dec. 31.... 474,557 427,085 154,038 117,219 

July 1 to Dee. 31.... 258,661 262,239 81,912 100,632 
{ndiana Ill. & Iowa..Jan. 79,015 71,932 34,075 23,940 
fowa Central.b......Jan. 167,472 119,582 64,097 39,520 

July 1 to Jan. 31.... 1,114,674 970,937 435, 934 336,640 
iron Railway....b.. Jan. 4,218 4,119 172 825 

July 1 to Jan. 31.... 28,364 2~,203 1,013 7,631 
Jack. Tam. & K. W..Jan. 23,532 72,92 def.4,033 25,351 
Jamest’n & L. Erie. Sept. 4,265 4,362 1,372 1,143 

Jan. 1 to Sept. 30. .. 31,243 33,749 2,036 6.641 
Kanawha & Mich.b..Jan. 41,143 30,878 10,211 8,065 

July 1 to Jan. 31.... 284,091 241,592 71,656 69,008 
Kan. C. Ft. 8.& M.a.Jan. 388,070 356,747 116,530 108,729 

July 1 to Jan. 31.... 2,790,166 2,770,769 875,471 873,319 
Kan. C.Mem.& B....Jan. 115,568 92,711 32,312 20,857 

July 1 to Jan. 31.... 66,923 49,649 172,142 137,687 
Keokuk & West’n.b..Dec. 35,073 23,326 16,022 9,393 

Jan. 1 to Dec. 31.... 381,536 363,548 136,379 113,162 
L. Erie All. & So.a..Jan. 6,331 7,762 834 1,764 
Lake Erie & West. b.Jan. 302,117 269,289 139,632 116,343 
Lexington & East’n..Jan. 17,487 14,962 6,359 5,247 
Louisv. Ev. & St. L.b— 

Jan. 1 to Dec. 31.... 1,505,435 1,404,347 381,505 247,977 
Louisv. & Nashv.b.Jan. 1,688,537 1,602,102 622,055 619,891 

July 1 to Jan. 31....12, 408, 619 11,788,930 4,506,497 4,697,674 
Louisv.N. A.& C.a..Jan. 233,419 216,499 49,324 31,094 

July 1 to Jan. 31.... 1,983,424 1,810,504 701,598 580,678 
Louisv. St. L. & Tex. . Jan. 35,390 30,147 6,355 4,541 
Macon & Birming....Jan. 7,290 6,422 1,120 1,677 

July 1 to Jan. 31.... 43,332 19,283 def.335 11,323 
Manistique...........Jan, 11,194 10,270 def.301 * 1,347 
Memphis & Chas’n..Jan. 122,015 86,233 27,402 29 

uly 1 to Jan. 31.... 874,468 774,023 239,666 173,619 
Mexican Central ....Jan. 822,232 793,043 318,818 355,421 
Mex. International..Jan. 234,547 196,916 73,339 72,135 
Moaxican National....Jan. 423,918 359,137 ©€187,642 ©158,343 
Mexican Northern...Dec. 57,118 57,859 32,006 34,336 

Jan. 1 to Dec. 31.... 681,896 642,262 305,661 346,144 
Minn. & St. Louis.a.Jan. 145,878 119,142 49,200 41,671 

July 1 to Jan. 31.... 1,276,990 1,113,139 559,593 499,872 
Minn. 8t.P.&8.SteM.Jan. 249,081 162,056 67,235 18,677 
Mobile & Birm’gham Jan. 26,249 24,657 2,299 1,729 
Mobile & Ohio.a. ....Feb. 290,019 231,003 99,445 71,910 

Jan. 1to Feb. 29.... 589,871 501,702 217,759 174,267 

July Lto Feb. 29.... 2,483,779 2,173,203 1,010,278 837,573 
Nash.Ch. & St.L.b..Feb. 419,338 340,332 145,375 135,391 

Jan. Lto Feb. 29.... 882,936 723,636 319,81 86,6 2 

July 1 to Feb. 29.... 3,518,067 3,096,005 1,403,680 1,285,623 
Nevada Central... ... Nov. 3,313 2,153 $62 270 

Jan. 1 to Nov, 30.... 27,419 22,850 2,596 def.43 

July 1 to Nov. 30.... 13,645 9,643 2,530 def.614 
New Orl. & South.a...Oct. 10,675 9,653 616 370 

Jan. l to Oct. 3L.... 70,495 77,557 def.9,862 def.4,733 

July 1 to Oct. 31.... 32,863 29,093 def.3,66L def.2,291 
N. Y. Central & Hud.— 

Jan. 1 to Mar. 31....10,434,600 9,835,318 3,329,000 3,019,842 
N.Y. Ont. & West.a. Jan. 272,260 276,725 62,897 58,105 

July 1 to Jan. 31.... 2,319,487 2,266,852 719,942 678,393 
N.Y. Sus. & West..b Jan. 178,495 200,857 75.764 82,362 
p July 1 to Jan. 31.... 1,366,920 1,274,122 587,349 441,060 
Norfolk & West'n..a.Jan. 975,583 822,199 233,932 38,176 
Northeastern of Ga.,. Dec. 6,679 6,110 3,137 2,025 

Jan. Lto Dee. 31.... 54,361 6,476 12,894 17,533 4 











——Gross Earnings.—~ ——Net EKarnings,—~ 
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1896. 895. 1896. 
Roads. 8 SJ 
North. Central.b,....Jan. 511,258 499,590 110,842 
Northern Pacific.b..Jan. 1,163,922 1,017,812 326,097 
July L to Jan. 31 ‘sok 153, 204 11,353,428 6,179,239 
Ohio River.b.... ....Jan. 75,754 43,025 23,129 
Ohio River & Chas...Jan. 18,583 13,793 3.594 
Ohio Southern— 
Jan. 1 to Dee. 31.... 772,981 731,805 263,973 
Pennsylvania— 
Lioes directly operated— 
East of Pittsb’g..Jan. 4,993,771 4,678,271 1,043,797 
West of Pittsd'g.Jan. Inc. 225,100 Ino e 
All lines operated— 
East of Pitts)’ .Jan. Inc. 26,700 Dec. 
West of Pittsb'’g. Jan, [ne. 232,800 Dec. 
Peoria Dec. & Ev....Dec. $3,2L1 78.815 48,034 
Jan. 1 to Dee, 31.... 927,189 859,532 318,330 
Petersburg....... om n. 46,856 38,739 19,027 
July 1 to Jan. cs 328,737 281,964 143,931 
Philadelphia& Erieb.Jan. 289,095 249,160 41,721 
Phila. & Reading....Jan. 1,725,453 1,568,308 747,260 
Dec. 1 to Jan. 31.... 3,558,709 3,120,235 1,562,998 
Coal & Pron Co..... Jan. 1,953,451 1,892,957 22,341 
. Dae. 1 to Jan. 31.... 4, *069, 809 3,481,213 def.50,079 
Total both cos ....Jan. 3,573,904 3,461,265 763,601 
Dec. 1 to Jan. 31.... 7,623,518 6,601,448 1,502,919 
Phil. Read. & N.Eng. Dec. 62,598 61,958 17,346 
Jan. 1 to Dee. 31... 763, ro 679,126 201,690 
Pitts. C. C. & St. L...Feb. 1,179,29 1,084,173 224,180 
Jan. 1 to Feb. 29.... 31103°839 2,191,980 517,565 
Pitts. Mar. & Vhic....Jan. 3,425 3,202 585 
Pittsburg & Western.Jan. 115,323 100,219 37,025 
Pitts. Clev. & Tol..Jan. 56,027 56,228 13,476 
Pitts. Pa. & Fair...Jan. 15,362 10,:56 def.1,654 
To’al system ....Jan. 186,717 166,663 48,347 
July 1 to Jan. 31.. 1,340,935 1,655,733 580.319 
Pitts. Youngs. & A...Feb. 67,643 81,036 7,529 
Jan. 1lto Feb. 29... 138,627 15 1,801 14,859 
Ricb. Fred. & Pot...Jan. 54,348 51,198 19,27L 
July Lto Jaa, 31.... 407,534 389,032 155,406 
Rich. & Petersburg...Jan. 27,981 23,717 8,672 
July 1 to Jan. 31.... 203,927 185,600 63,551 
Rio Grande South. b. Jan. 36,370 29,799 15,459 
July lto Jan. 31.... 305,945 249,115 167,767 
Rio Grande West.b..Jan. 160,260 145,753 53,466 
July 1 to Jan. 31... 1,509,283 1,291,044 628,075 
Sag. Tus. & Huron...Jan. 8,762 8,670 1,405 
Sag. Valley & St. L...Jan. 6,539 6,273 775 
8t.Louis Alt.&T.H.b.Dec. 110,993 114,740 46,988 
Jan. 1 to Dee. 3t.... 1,329,148 1,339,950 537,759 
July Ll to Deo. 31.... 692,962 722,871 322,355 
St. Louis & San Fr...Jan. 492,856 453,219 181,215 
San Ant. & Aran. P..Jan. 143,781 194,509 33,542 
dan Fr. & N Pac......Feb. 50,953 47,517 4,452 
Jan. 1 to Feb. 29.... +258 =7,178 5,348 
July Lto Feb. 29.... 516,006 549,923 165,526 
Sav. Fla. & West.b...Jan. 303,649 319,124 86,228 
July 1 to Jan. 31 ... 1,972,703 2,175,809 531,287 
Silver Sp. Ocala & G.Jan. 15,476 11,416 7,863 
Silverton.............Dec. 12,471 5,076 8,103 
Jan. 1 to Deo. 31.... 77,139 53,715 43,221 
South Haven & East.J an. 1,025 847 def.609 
Southern Pacific— 
Gal. H.&8.Ant.b..Nov. 474,544 436,494 179,903 
Jan. 1 to Nov. 30.. 4,369,880 3,850,353 1,418,682 
Louisiana West.b..Nov. 112,008 94,631 61,332 
Jan. 1 to Nov. 30.. 996,653 897,824 468,977 
M’gan’s La.& T.b..Nov. 708,759 731,848 293,814 
Jan. 1 to Nov. 30.. 5,373,365 5,353 — 1,325,275 
N.Y. Tex. & M..b...Nov. 17,991 29,49 6,134 
Jan. 1to Nov. 30.. 215,672 239, $27 71,941 
Texas & N.O..b...Nov. 141,639 155,991 57,555 
Jan. 1 to Nov. 30.. 1,497, 1384 1,417,689 macunr 


Atlantic sys.b.||. .Dec. 1,358,924 


1,551,533 


553,9 
Jan. 1 to Dec. 31....14,022, 001 13; 504,224 4,471 360 


Pacific system.b...Deo. 2,609,000 

Jau. 1 to 
Total of all.....b.t.Jan. 3,942,492 
Affiliated lines.b...Deo. 565,834 


2,425,521 





124,250 
158,685 
4,341,378 
18,314 
2,842 


392,711 


981,397 
6,300 


700 

50,400 
23,906 
223,710 
12,535 
121,993 
23,454 
626,237 
1,231,148 
def.87,373 
df. 274,800 
538,914 
956,348 
18,212 
168,372 
203,851 
462,521 
255 
28,551 


551,985 
27,503 
44,615 
17,234 

140,433 

2,374 
40,643 
11,248 

129,624 
33,495 

434,425 

2,870 
1,282 


350, 102 
167,377 
68,232 
7,303 


4,386 
196,762 
86,607 
622,138 
def.2,010 
1,051 
26,819 
det.666 


170,557 
1,151,764 
38,991 
417,602 
282,549 
1,204,847 
17,517 
98,249 
62,770 
566,339 
635,398 
4,125,566 
731,332 


966,090 
Dec. 31....32,507,326 31,267,779 11,21 7,554 11,240, 700 


3,947,395 1,271,167 1,124,712 


736,136 


294,532 


340,447 


Jan. 1 to Dec. 31.... 5,899,652 6,309, 1695 2,053,684 2,259,374 


Grand Total.b ....Dec. 4,541,753 4,713,190 1,819,579 1,707,061 
Jan. 1 to Dec. 31....52,441,889 50,918,157 17,755,512 17,586, ‘879 


So. Pac. of Cal b..Nov. 927,165 
Jan. 1 to Nov. 30.. 9,531,985 
So. Pac.of Ariz’a.bNov. 2!6,060 
Jan. L to Nov. 30 . 2,073,489 
80.Pac.of N.M.b..Nov. 103,874 
Jan. 1to Nov.30.. $94,290 
Northern Rail’y.b.Nov. 191,334 
Jan. 1 to Noy. 30.. 1,840,192 


Southern Railway.a..Jan. 1,633,957 
July 1 to Jan. 31....11, "956,452 


Spokane Falls & Nor. jan. 25,778 
Staten I. Rap. Tr.b_. Dec. 73,242 
Jan. 1to Dee 31L.... 1,179,378 

ne Ane Deco. 31.... 673,578 
> .&C. M..b..Jan. 1,112 
uly 1 to Jan. 31.... 31,618 
Sammit Branch.e ..Jan. 86,695 
Lykens Val.Coal.e.Jan. 82,580 
fotal both Co’s.e...Jan. 169,275 
Tex. Sab. V. & N. W.. Feb. 2,331 
Jan. 1 to Feb. 29.... 5,335 
Toledo & O.Cent.b..Jan. 144,451 
July 1 to Jan. 3L.... 1,216,242 


Tol. og gal b. Feb. 82,343 





Lto Feb. 29.... 170,832 
peo lto Feb. 29.... 702,091 


805,215 
8,353,576 
203,525 
1,914,285 
83,290 
848,164 
190,587 
1,996,542 


1,502,076 
11 "142,682 
18,632 
75,146 
1.071,686 
609,069 
1,397 
33,039 
104,248 
84,778 
189,026 
2,882 
,363 
140,424 
1,: a 757 
,209 

1st '33 30 
645,110 


390,793 319,943 
3,714,905 3,175,550 
87,362 75,830 
611.446 672,998 
38,197 31,653 
334,515 138,723 
55,287  _ 85,379 
380,575 715.766 
419,356 436,898 
3,953,385 3,648,963 
16,441 7,050 
15,264 26,928 
452,368 421,603 
274,651 277,731 
def.1,035 154 
14,110 —-17,333 
def.9,830 49,365 
10,072 39,765 
242 ~—- 80,130 
188 926 
1,023 3,276 
44,820 35,858 
403.971 456,646 
24,055 13,258 
43014 30,0 
187,193 130935 
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— Gross Earnings.—~ —-Net Earnings -—~ 
1 1 1896. 1 
Roads. 
Ulster & Delaw’e.....Jan. 24,163 22,633 3,403 422 
July 1 to Jan. 31.... 272,019 259,193 78,734 71,637 
Union Pacitic— 
Union Pac. Ry..b..Jan. 937,328 970,520 218,141 295,535 
Oreg.8.L.&U.N.b.Jan. 336,700 330,462 152,707 63.736 
St. Jos.& Gd. Isl. b.. Jan. 48,903 48,247 7,983 11,544 
Kan. ©. & Om.b....Jan. 8,972 6,446 328 def.1,225 
Cent. Branch..b...Jan. 36,922 21,333 17,878 3,817 
Atch-C.€ Pac? bJan. 25,416 20,601 def.1,015 def.2,622 
Grand Total.b.t....Jan. 1,554,601 1,504,122 423,269 386,519 
Un. P.D. &Gulf.b....Jan. 240,332 238,694 59,230 46,316 
Wabash.b............Jan. 976,307 905,997 212,655 196,499 
July 1 to Jan. 31.... 7,954,709 7,192,825 2,37u,221 1,873.955 
Waco & Northw’n....Dec. 41,895 38,634 28,299 21,472 
Jan. 1 to Dec, BL.... 283,577 292,174 158,40L 159,860 
West Jersey & Brs..Jan, 92,347 82,871 10,554 detf.261 
West Va. Cent & P. Feb. 72,150 67,237 22,365 22,256 
July 1 to Feb. 29.... 786,565 691,818 273,064 229,823 
Jan. 1) to Feb. 29.... 169,611 137,358 53,839 46,327 
W. Virginia & Pittsb. Nov. 31,189 28,839 17,644 15,857 
Jau. 1 to Nov. 30... 349,946 312,325 201,803 190,639 
West’n of Alabama..Jan. 51,857 40.880 18,470 13,075 
July Lto Janu. 31.... 374,415 330,661 15 ',332 120,436 
West. N. Y.& Penn. b.. Jan. 199,178 217,216 833,595 35.537 
July 1 to Jan. 31.... 2,019,693 2,096,765 8556,431 668, LU3 
Wheeling & L. Erie.. Dee. 125,532 113,033 24,7883 26,1466 
July L tov Dec. 31.... 735,504 720,327 255,491 163,321 
Wisconsin Central...Jan. 281,787 245,218 177,998 141,669 
Wrightsv. & Tenn... Jan. 9,089 5,908 5,189 *def.5,559 
July 1 to Jan. 31.... 56,554 48,293 22,216 1.,470 





a Net earnings here given are afver deducting taxes. 

b Net earnings here given are before deducting taxes. 

e Deducting other expenditures for repairs, replacements and general 
expenses, net income applicable to interest on bonds in January was 
$109,008, «gaiust $+1,562 last year. This is the result in Mexican 
dollars treated (according to the company’s method of keeping its 
accounts) as equivalent to 80 cents in United States money— that is, 
all depreciation beyond 20 per cent has already neen allowed for. 

d Figures for 1896 do not include results oa Albany Fla. & No., while 
those for «895 do. 

e Results of coal mining operations only. 

g@ [ucludiug other income, the net from January 1 to February 29 
was $143,563, aguiost $81,240, and from July 1 to February 2 $448,- 
474, agaiust $468,221. 

h Included in expenses for January. 1896, is $4,722, and from July 1 
to January 31, t-¥o6, $107,197, which in former years would have been 
charged to bettermepnts. 

* [ucludes + perations of the Chicago Burlington & Nor. for both years. 

t Includes only oue-half of lines in which Uniou Pacitic bas a part 
interest. Figures are given exclusive of results on O:egon Railway & 
Navigation, Union Pacific Denver & Gulf, Fort Worth & Denver City, 
Leaveuworth Topeka & Southwestern and Montana Union. 

t Includes Atlautic & Pacific systems and affiliated roads. 

ij Including income from ferries, &c. 


Miscellaneous Companies, 


-~—~Gross Earnings.—~ ——Net Earnings.—<~ 
1896. ae 1896. 1895. 


Col. Fuel & Iron..... Jan. cocccecs = eeenese ° 71,306 58,309 
Edison El. 11.Co.,N.Y.Feb. 195,221 176,715 103,434 82,680 
Jan. 1 to Feb. 29.... 413,403 382,358 220,290 186,999 
Ed. El. (iL. Co., Bklyn. Feb. 69,419 42,412 31,757 20,160 
Jan. 1 to Feb. 29.... 145,124 91,752 68,088 46,452 


Erie mg gay p.Co. D's. 96,243 88,925 36,097 22,985 
Jan. 1 to Dec. 31.... 1,085,896 1,033,619 450,638 393,136 


Gd.Rapids Gas L.Co.Feb. —........ oaseetni 11,215 9,264 
Jan 1to Feb. 29.... écemaibe wuaesece 22,246 22,730 
Laclede Gas-L. Vo.. .Feb. scidiees § “60 acess 66,953 66,407 
Jan. i to Feb. 29.... ee 148,695 159,471 
Mexican Telephone..Jan. 8,098 »935 3,673 4,545 


8 
Mar. 1 to Jan. 31.... 101,917 * 96,293 48,918 41,027 
Oregon [mp. Co.a....Jan. 244,205 262.576 11,512 20,942 
Dec. 1 to Jan. 31.... 434,532 539,772 7,004 42,835 
Pacific Mail..........Jan. 303,474 336,563 23,494 33,911 
May 1 to Jan. 31.... 3,196,603 2,967,562 628,414 554,152 
Tenn. Coal l. & RR...Feb. scaencas oneccece 81,416 41,875 


Jan. 1 to Feb. 29.... ‘sndetked. “. neouieee 175,831 92,875 
Western Gas Co.— 
MilwaukeeGas-L.Co.Feb.  -22.220- ween e i 36,121 33,118 
Jam. 1 0 Feb. B0.... — ccccccce a sn AN 84,549 81,283 


Interest Charges and Sarplus.—The following roads, in 
addition to their gross and net earnings given in the foregoing, 
also report charges for interest, &c., with the surplus or deficit 
above or below those charges. 

Inter t, rentals, dc.— —Bat. of Net Harn'.~ 
1896. 1895. 1896. 1895. 


Roads. 
Bangor & Aroostook .Jan. 21,188 16,946 def.2,769 138 


Camden & Atlantic..Nov. 9,445 11,109 def.16,344 def.23,225 
Jan. 1 te Nov. 30..... 142,299 140,350 146,938 129,229 
Ohic. Burl.& Quincy..Jan. 880,000 872,955 def.86,675 df.160,488 
Chicago & East. Ills..Oct. 93,946 94,627 105,577 36,659 
July 1 to Oct. 31.... 415,522 402,220 220,220 59,156 
Chic. & West Mich...Jan. 33,772 33,145 def.25,581 def.30,729 


Olev.Cin.Ch. &St.L..Jan. 232,381 232,904 9,724 1,323 
July 1 to Jan. 31.... 1,656,530 1,655,095 542,886 355,757 


Peoria & Eastern..Jan. 36,802 36,802 5,177 def.3,237 
July 1 to Jan. 31... 257,612 257,612 45,291 def.2,3¢8 
Denver & Rio Gr’de. Jan. 176,208 197,383 43,594 18,482 
July 1 to Jan. 31.... 1,355,279 1,404,377 701,447 414,640 
Det. Lans. & Nor.....Jan. 29,554 29,918 def.24,159 def.23,345 
Duluth & Iron Range— 
Jan. 1 to Noy. 30.... | 277,773 anpuacien 941,883 seine 
Flint & Pere Marq...Deo. 49,552 46,865 1,043 def.144 
Jan. 1 to Dec. 31.... 610,247 610,921 31,950 36,915 
Kanawha & Mich.....Jan. 10,097 10,232 *114 *def.?,167 
we July 1 to Jan. 31.... 71,565 75,160 “dl *def.6,152 








Inter’ st, rentals, dc. —Bal. of Net Earns.~ 
’ 1895. 


1896. 18 45. 1896, 
Roads, $ $ $ 
Kan. 0. Ft.8. &M...Jan, 114,586 103,072 1,944 657 
July 1 to Jan. 3L.... 807,129 779,139 64,342 91,130 
Kan. 0, Mem. & Bir .Jan, 13,866 11,228 18,416 9,629 


July 1 to Jan. 31.... 97,970 73.692 75,072 59.085 
U. Erie & West’n..... Jan. 57,971 57,957 81,561 58,8386 
Lousv, N. A. & Ch...Jan. 85,964 84,539 def.3 3.549 def.53,445 
July Lto Jan. 3t.... 592,630 581,021 108,963 def.343 
Nashv. Chat &St.L..Feb. 124,118 125,089 21,297 10,302 
July L to Fed. 29 ... 1,099,630 1,014,152 403,050 271,471 
Pitts.C.C &St.L...Feb. 261,973 263,220 def 37,743 def.59,369 
Jan, Lto Feb, 29.... 546,298 521,784 def.23,733 def.59,263 


Rio Grande South. Jan. RG: semeen is 1L,11t nepecese 

July 1 to Jan. 31.... 99,634 nnanee 68,083 $040 one 
Sag. Valley & St. L..Jan. 3,557 3,557 def.2,782 def.2,275 
St. Louis Alt. & T.H. Dec. 149,131 134,435 6,357 20,318 


Jan. Ll to Dec. 31... 1418,364 413,928 169,395 174,234 
July Lto Dee. 3h.... #221,899 £216,754 100,516 133,348 
San Fran. & No. Pac. Feb. 17,129 17,233 def.12,677 def.9,930 
Jan. 1 to Feb. 29.... 34,258 341.4653 def.28,910 def.30,080 
July 1 to Feb. 29.... 137,032 137,864 28,494 53,898 
Tenn. Coal I. & RR. Feb. 47,834 48,735 33,562 def.6.8460 
Jan. 1 to Feb. 29.... 95,768 103,435 80,063 def.15,560 
Toledo & Ohio Cent..Jan. 33,904 40,922 *6,535 *def.3,791 
July to Jan, 31.... 273,590 241,592 %*%132,47L *2:7,828 
Toledo Peo. & West.. Dec. 20.524 20,105 def.554 def.6,235 
July Lto Dec. 31 .. 122,446 116,688 16,736 10,063 
West Jersey & Brs .Nov. 18,412 16,230 1,541 2,805 
Jan. 1 to Nov. 30..... 270,629 23,302 153,688 177,247 





* After allowing for other income received. 

t These Ghirzes are simply for taxes aad rentals of leased lines and 
do not include bond interest. 

|| After allowing for trattic guaranty from K. C. Ft. Scott & Memphis. 


STREET RALLWAYS AND TRACTION COMPANIES. 


The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to obtain 
weekly or moathly returns. Toe arrangement of the table is 
the same as that for the steam roads—that is, the first two 
columns of figures give the gross earnings for the latest 
week or month, and the last two columns the earnings for 


STREET RAILWAYS AND TRACTION COMPANIES, 





Latest Gross Earnings. | Jan. 1 to Latest Date, 
Week or Mo. 1895-6. 1894-5.; 1895-6. | 1894-5. 


Gross 
EARNINGS. 


oP } 








Amsterdam St. Ry...|Januarv...| 3,564) 3,257 3,564 3,257 
Baitimore Traction.../24 wk Feb. 22,270) 19,027) 132,535) 115,772 
Bath 8t. Ry. (N. Y.)../February... 1,257) 1,022 2,679 2,132 
Bay Cities Congol....|/February.. 5,63!| 5,254 12,608 11,343 
Binghamton St. Ry...|/February.. 9,383 | 7,032 19,150 15,084 
Bridgeport Traction.|/February.. 21,078! - 
Brockton Con, 8t. Ry.|/February..| 19,970 15,683 
Brooklyn Heights ...|Februarg.. 315,314,158,778) 650,103) 325,379 
Br’klyn Queens & Sub|February..| 47,633) 22,702 97,343 46,138 
Brooklyn Traction— | 

Atlantic Ave......., December. 76.887) 80,532) 829,026) 942.765 

Brooklyn B.& W. E.|\December.; 5965) 4,963] 146,075) 120,888 

Total ....0.... -- |\January..., 82,795) 44,599) 82,795} 44,599 

Buftalo Ry ............/December. 16 ‘,749|132,872/1,714,163/ 1,536,234 
Central Trac.(Pittsb.) February... 14,156] 12,483] " 28,973| " 26,467 
Chester Traction.....|February.., 12,270) . 24,767 20,097 
Chic. & So. Side R T..'February..| 60,115| 59,706] 125,986] 123,060 
Sin. Newport & Cov.. January.... 46,700 39,435 46,700 39,435 
City Elec. (Roume,Ga.) February.. 1,344 .... -.. Co en 
Cleveland City Ry....|\January...| 81.902) 72,645 81,902 72,646 
Cleveland Electric. ../February...118,977| 95,631) 241,385) 199,527 
Columbus RR. (Ga.)... December. 3,121, 2,341 44,271 7, 
Columbus 8t. Ry. (O.) 2d wk Mar. 11,656) 10,3.07| 120,451] 107,172 
Coney [sland & B’lyn. February.., 19,313) 24,413 40,801 51,242 
Denver Con. Tramw. February... 51,901) 43,001) 106,441! 108,697 
De: by Street Ry..... - Septemb’r. 7,610) GEO ~ denccecal - cdasssne 
Detroit Ry...... wpcccs NN. 0] DELO <ceccuedl <onesasel éaseccte 
Duluth St. Ry....... --|Tanuary..., 15,840; 15,703) 15840) 15,703 
Erie Elec. Motor Co..'February.. 10,571) 8,59u 21,406 18,192 
tlushing & College Pt. January.... 1,'95) ........ S58 snaseane 
Galveston City = see ONN 15,784, 17,211; 216,271) 199,133 


Hestonville M. & F.— | 

Arch Street........., December. 49,829) 29,492) ........ 
\Devember.. 10,265 2,172 

4 





o 
-~ 












Race Street. oon ° 
511,193 





Total. ..... [December. 60,034 31,66 
Hoosick Ry... WEE sstacee 1,009) 
Houston City 8t. Ry...December. 17,776 18,489) ........ 
Interstate Consol. of! | 

North Attleboro..., February... 8,430) ........ 16,192 
Lake 8t. Elev. (Chic.) January... 52,855 44,679 52,8 3 | 
Lehigh Traction..... -, February.. 3 13,716 

Lock Haven Traction December. coseces 
anuary 4,570 
Februar 52,897] 








Lyon & Boston.......\‘stwk Mar 19,740 19,133; 19%5,1°7| 
oetrop.(Kansas City) 4th wk Feb 3°,150 23,431 254,437| 
Montgomery St. Ry. February... 3,462 2,82> 7,150) 
Montreal Street Ry.../February.. 87,394 66,923 182,451) 
Nashville st. Ry. December. 27,740 26,1/6)  ......../ 
Newburg Electric.... November.) 5,813) 3,594) ........ 
New Engiand st.— : | 
Winchester Ave....;February.. 13,929] 12,034 28,292) 
Piym’th & Kingston February... 1,898) 1,438. 3,934 
Ie --ee-/L8Stwk Mar 3,758) 3,528 35,984 
NewHaven&Centrey.|January... 4,620) 2,485 4,620) 
New Haven 8t. Ry... February... 12,660) 10,347 27,309 
New London St. Ry..|\February.. 2,415} 2,280 5,101 
New Orleans Traction! January... 105,329) 91,044) 105,329) 91,044 
N. Y. & Hariem..... --|/December. ........| ....---. 1,015,076 1,106,017 

Northampton st. Ry. | 
06600 scccce| S GUEUMT.. ry tn 3,742 13,051 8,07 















(Mass.).. 
Ogdensburg 8t. Ry... |January... See: 1,059; ...----- 
Paterson Ry..........|February..| 22,142] 16,125, 45,478 35,396 


Pitts. Frontenac & | 














Suo.Elec Ry.(Kan.)/February.. BOGS casesicé 2.711 
Portsmouth St Ry...|December.| 5]. 38,752) 
Po’keepsie & Wapp.F. January... 5,415, 
Roanoke Street....... February.. 5,194) 
Rochester Ry..... February.. 136,9 9 
Schuylkill Traction... February.. 7,25) 5,1L1+| 15,052 
Schuylkill Val. Trae. December. 4,120] 2.165 430 1 











Latest Earnings Reported, |Jan.1 to Latest Date. 

















Gross | 
EARNINGS. _| Weekor Mo 1896. | 1895. | 1896. | 1895. 
Ss er a Ee 

Scranton Traction... . February..| 24,429; 16,440 49,914 35,945 
Second Ave. (Pittsb.)| February.. ny it 62,747 31,537 
Sioux City Traction |January... 491 606 6,491 6,606 
Steinway Ry.......... February. . 18; 190! 13" 016 39,628 23,480 
Streator Railway. February... 991 2,120) 1,827 
Syracuse Consol. February..| 10,520) 13, 508 21,643| 29,377 
use EK’ st-SideRy February..| 2,689) ........ SO ao 
8 use St. RR...... February. . Pryted 9,342 44,426 21,073 
erre Haute El’c. Ry January...| 12,819; 7,909 12,819) 7,909 
Third Ave. (N. Y.) ...| January... 193752 185, 580) 194,752, 185, 580 
Toronto Ry. .........|February..| 73,468) 62, "460 147,845 132,997 
Twin City Ra . Tran. February.. 145; 061|134,896 303,974 286,927 
Union (N. Bedford)...|February..| 14,5 544) 10,726; 29,129 22,933 
Union Ry. (Saginaw).|December.| 9,8%7| ........ ASTER? | nce _-00 
United Tia t. (Prov.)| January... 131.378 via 849; 131,579 116,849 





12,014] 8,399, 24,265 19,454 


Unit. Trac. (Reading)|February. . 
149, 8,104 


Utica Belt Line....... DecembeP.| ......-.] .o---.--| 161,836 
Waketield & Stone....;/February.. 2,993] 2,404 6,221) 
Waterbury Traction.. |February... 19,232) 16,588 40,738 33° 330 
Wheeling Railway.. |February... 12,180} 8,970) 23,656 18, 642 
Wilkeab. & Wy. Valley | January...| 38,858] 28,446 38,853 23,446 
Wilmington Street. . .|December. 3,092; 2,900 

Worcester Consol..... jJanuary... 35,834 30. 93 


Street Railway Net Earaiags.—Ia the following we show 
both the gross and the net earnings to latest dates of all STREET 
railways from which we have been able to procure monthly 
returns. As in the case of the steam roads, the returns of the 
different roads are published by us each week as soon as re- 
ceived, and once a month (on the third or the fourth Satur- 
day of the month) we briog all the roads reporting together, 
as is done to-day. 


35,834 30.098 





—— Gross Earnings.——. ——-Net Earnings. — - 
1896. 1895 1896. 895. 
Roads. 3 3 & » 

Amsterdam 8t. Ry..Jan. 3,564 3,257 428 16 
Bath Street Ry.......Feb. 1,257 1,022 370 def. 102 
Jan. 1 to Feb. 29.... 2,679 2,132 461 def.193 
Bay Cities Cope... . Feb. 5,681 5,259 1,323 859 
Jan. 1 to Feb ee 12,608 11,343 2,804 3,075 
Binghamton 8t. Ry. .Feb. 9,383 7,032 3,232 495 
Jan. 1 to Feb. 29.... 19,150 15,034 6,150 1,738 
Beitgegest = Tract’n. Feb. 21,271 16,653 6,573 3,121 
Jan. 1 to Feb. 29.... 43,167 35,433 15,297 8,495 
Brockton Con.St.Ry.Feb. 19,970 15,633 7,338 5,226 


Jan. 1 to Feb. 29.... 39,627 32,836 13,458 11,svl 
Brooklyn Traction. .Jan. 82,795 44,599 3°,560 def.11,728 
Buffalo Railway.....Dec. 162,749 132,872 87,713 pote 

Jan. 1 to Dec. 31.... 1,714,163 1, 536,: 284 837,040 679,653 
Chester (Pa.) Tract ..Feb. 12,270 8,704 5,910 4,451 

Jan. 1 to Feb. 29.... 24,767 20,097 12,554 10,246 
Chic. & So. Side R. T. Feb. 60,115 59,706 17,955 17,141 

Jan. 1 to Feb. 29.... 125,986 123,060 40,787 29,479 


Oinn. Newp. & Cov..Jan. 46,700 39,435 12,118 8,171 
City Elec. (Some, Ga.) Feb. 1,344 camaneee 221 osdaene 

Jan. 1 to Feb. 29.... 2,792 eseneces 446 osescaes 
City & Sub. Ry. (Balt.)* Jan. ceded sail desde 16,588 7,263 
Cleveland Electric...Jan. oeseneee onaseces 40,637 30,498 


Columbus RR. (Ga.)..Dec. 3,121 2,340 a 
Jan. 1 to Dec. 31.... 41,271 27,000 saben ents (noe 


Columbus(0.) bs \- Feb. 46,183 40,253 20,422 18,645 
Jan. 1 to . 29.... 97,610 85,897 44,305 39,807 


Denver Con. J eoagene 51,901 44,001 20,367 17,516 
Jan. 1 to Feb. 29.... 106,441 103,697 40,686 37,317 


Detroit Railway— 
Nov. 1 to Jan. 31.... 113,738 wonsuhen Ghee. satasdes 


Duluth Street Ry. ...Jan. 15,840 15,703 6,765 5,375 


Galveston City RR.a.Dec. 15,784 17,211 3,817 6,148 
Jan. 1to Dec. 31.... 216,271 199,133 75,191 67,726 


Houston City St. Ry. Dec. 17,776 18,489 6,776 8,551 
Inter-State Consol. Street 
Ry. (No. Attleb ) ..Feb. 8,430 contends 516 oeteseee 
Jan. 1 to Feb. 29.... 16,192 adageeas ae - Sdeciédene 
Lake St. Elev.(Chic.)Jan. 52,855 44,679 22,142 16,490 
Lehigh Traction..a..Feb. GAS = auanese e 1,952 einai «man 
Jan. 1 to Feb. 29.... 18,716 ocassese 6,038 eaensees 
July 1 to Feb. 29.... Gee saassons 37,782 eesenene 
Lorain(O.) Street Ry.Jan. 4,570 4,705 84 37 
Lowell Lawr’ce & H. Feb. 26,132 20,475 7,972 1,927 
an. 1 to Feb. 29.... 52,857 44,015 14,728 5,551 
Lynn & Boston .... .. Jan. 89,070 85,257 22,114 27,484 


Metropolitan St. Ry. (N.Y)— 





Oct. 1 to Dec. 31.... 1,838,122 1,419,557 912,106 608,019 
Jan. 1 to Dee. 31.... 6,092, "635 Pere «| ee 
Metrop’n St. Ry.,K.C. Feb. 124,935 1e7, 058 42,315 29,220 
Jan. lto Feb. 29.... 254,437 227,182 88,191 65, 759 
June 1 to Feb. 29.... 1,343,367 1 .285,498 560,920 479,383 
Montgomery St. Ry..Feb. 3,462 2,825 1,709 1,031 
Jan. 1 to Feb. 29.... 7,150 6’330 3,325 2,372 
Nashville Street Ry. Dec. 27,740 26,176 11,508 9,919 
Newburgh Electric Ry.— 
June 1 to Jan. 31.... 74,002 ceee-cee 30,353 cogoenas 
New Haven 8t. Ry.— 
Jan. 1 to Dec. 31.... 198,719 126,183 74,265 56,666 
Mew London 8t. Ry..Feb. 2,415 2,280 83 305 
Jan. 1 to Feb. 29.... 5,101 4,708 440 518 
New Orleans Tract...Jan. 106,483 92,658 49,944 34,165 
Northampton St. Ry. Feb. 6,439 3,742 2,353 def.330 
Jan. 1 to Feb. 29.... 13,051 8,077 4,021 def.466 
Paterson Railway....Feb. 22,142 16,125 9,147 4,671 
Jan. 1 to Feb. 29.... 45,478 35,396 19,131 10,990 
Pitts. Frontenac & Sub.— 
Elec. Ry. (Kans:s) Feb. 1,314 599 
Jan. 1 to Feb. 29.... 2.711 1.179 
Nov. 1 to Feb. 29.... 5,431 2,228 
eee Street Ry. & 
PEED ccpdevudceccns Dee. 2,595 1,2 osauetial 
fan. 1 to Dee. 31.... 36,752 20,220 acmeniente 
P’k’ps.City &W. Falls.Jan. 5,445 ostabone 1,233 coeseees 
Schuylkill Traction..Feb. 7,251 5,118 3,091 796 


an. 1 to Feb. 29.... 15,082 10,943 ccccccne coqseoee 
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——Gross p Rareitnes. —-— — Net poratnge, —~ 
1896 13895. 1396. 1895. 

Roads. x $ $ 3 

Seranton Traction...Feb. 24,429 16,440 11,348 3,889 
Jan. 1 to Feb. 29.... 49,914 35,945 23,130 9,197 
July 1 to Feb. 29.... 218,414 173,861 110,687 66,152 
Sioux City Tract’n...Jan. 6,491 6,606 1,104 478 
Terre Haute Electric. Dec. 11,602 8,354 Ph. , -sanesen ¥ 
July 1 to Dec. 31.... 83,507 60,336 re 
Third Ave.RR.(N.Y.) Jan. 198,752 185,580 60,000 47,000 
Toronto Street Rv... Feb. 73,468 62,460 30,728 23,428 
Jan. 1 to Feb. 29.... 147,845 132,997 61,967 50,883 
Twin City Rapid Tr..Feb. 145,061 134,896 75,678 66,949 
Jan. 1to Feb. 29.. 303.974 286,927 159, "389 143,903 
Union St. Ry. (Sag’w) Dec.. ee 4,008 sdipincalice 
Jap. 1 to Dec. 31... 127,617 Siatipas ers 
Waterbury Tract’n...Feb. 19,282 16.588 8,017 bedenig 
Jan. 1 to Feb. 29.... 40,738 33,830 17,337 ne ilies 
Wilkesb. & Wy. Val..Jan. 38,858 28,416 20,423 11,091 
Worcester Consol.... Jan. 35,834 39,093 6,260 5,121 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 
* Includes Lake Roland Elevated Railway. 


Interest Charges and Surplus.—The following STREET 
railways in addition to their gross and net earnings given in 
the foregoing also report charges for interest, &c., with the 
surplus or deficit above or below tliose charges. 

on vom ée.~ a 4 Net Earns.~ 


896. 1895. 1895. 

Roads. 8g gx $ 
Buffalo Railway..... Dec. 45,848  ........ 41,865 a i 

Jan. 1 to Dee. 3L.... 527,513 463,917 309,527 210,736 
Denver Con. Tramw. Feb. 17,870 17,395 2,497 121 

Jan. 1 to Feb. 29.... 35,673 34,790 5,013 2,527 
Newburgh Electric Ry.— 

June 1 to Jan. 31.... 20,333 Sadbinete 10,020 aban debe 
Waterbury Tract. Co. Feb. rere 4,359 obticen 

Jan. 1 to Feb. 29.... 6. EO | coibed we SERGe ntéc cous 





ANNUAL REPORTS. 





Annual Reports.—The following is an index to all annual 
reports of steam railroads, street railways and miscellaneous 
companies which have been published in the CHRONICLE since 
the last editions of the INVESTORS’ AND STREET RAtLway Sup- 
PLEMENTS, 

This index does not include reports in to-day’s CHRONICLE. 


RAILROADS AND MISCEL. Co’s. | RAILROAD AND MISCEL. Co’s on 






Volume 62 - Page. Volume 62— age. 
American District Telegraph...... 230 Maryland Coal Co..... ... .......++ 455 
American Soda Fountain ......... 275 | Mexican Central............ csccce SED 
American Straw Board ............ 3t7 | Missouri Pacific... .........6..sssse00 497 
American 'l'obacco. .......+ -++++6 317 | National Lead........-...0.....sce08 362 
Baltimore C hesapeake & “Atlantic. 74 National Linseed Oil .............. 275 
Bangor & Aroostook 454 | Northern Central...............-... = 


Canadian Pacific. 
Central RR. of New Jersey. 
Central Vermont 


Oregon Railway & Navigation Co. 22 
Pennsylvania RR...........+6 -- 453 
Philade!phia & Erie 
Philadelphia & Reading ........... g 

> hiladelphia Wilmington & Balt.. 229 
Pittsburg & Western .............. 454 
182 Ree WEE GI, on -nsncnecsoesee 362 





Cincinnati Hamilton & Dayton 


Colorado Midland.............. t.Louis Merchants’ nate Term’) 362 
Columbus Hock. Val, & Toled , St. Louis Vandalia & ft. H......... 273 
Commercial Cable Co..............+ t South Carolina & Geanaia pebe hooded 274 





Consolidation Coal of Md . Southern N. E. T ‘elephone ey 318 
Delaware & Hadson Canal . Street's Western Stable Car Line.. 275 
Delaware Lackawanna & Western’ 228 Summit Branch & Lykens Valley.. 500 








Diamond Match.............. -++-++- 3L7 | Terminal RK. Ass’n of St. Louis... 499 
Edison Elect. Ulum., Brooklyn.184, 229 Trenton Potteries ................. 317 
—- en (lum, 6 4 q Y... 184, United States Leather .. ..... éo 
rie felegrap elep one. 

Huntingdon & Broad Top STREET RAILWAYS. 

BURRIS HIEIIOE. . ca cccccocesscecese cece 316 | Louisville Railway ................. 411 
Take Hrie & Western.. soe ie 30 | North Hudson County............. 41 
Lehigh Coal & Navigation smethnate 362 | Sacramento Electric Row. & Lgt.. 411 
Louisville Evansville & St. Louis.. 499 ‘I'win City Rapid Transit............ 500 


Texas & Pacific Railway. 
(Report for the year ending Dec. 31, 1895.) 

President. George J. Gould says in part: 

General Results.—The decrease in earnings is almost 
wholly due to an exceptionally poor cotton crop, both in 
Texas and Louisiana, the bales of cotton moved in 1395 being 
455,649, contrasting with 672,336 in 1894, and the revenue 
therefrom $1,071,490 against $1,414,199 in 1894. While cot- 
ton averages but 8 per cent of your total tonnage it is a 
product in the transportation of which your company derives 
its largest revenue. The cotton shortage has been partly com- 
pensated by the largest corn crop ever produced in Texas, and 
by a greater movement of cattle. 

Your company ends the fiscal year practically free from 
floating debt, with its line in better physical condition, both 
as to roadbed, structures and equipment, than at any time in 
its history, with its earning capacity enlarged by additional 
facilities tor carrying on its business, and with the promise 
of a very prosperous future, The things that particularly 
offer encouragement are the gradual and steady increase of 
population along your line; the marked increase in its local 
business; the growth of commercial industries in its territory, 
and consequently the steady growth in itsearning power. 

The wisdom of the conservative policy adopted by your 
management in devoting, during the past few years, all sur- 
plus earnings to the development of the earniag capacity and 
improvement of the physical condition of your property has 
been fully demonstrated during the past shortcrop-year. It is 
within bounds to say that if such policy had not been carried 
out your company would have closed the year burdened with 
floating debt and with its earning power greatly impaired. 

Denison & Pacific Suburban.—fo avoid threatening Say 
tion, growing out of a contract made some years ago, an 
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agreement was entered into by your company in May last to 
build a line of road from a point three miles east of the town 
of Sherman to the town of Denisou, in all, with sidings, 
about 91¢ miles, citizens of Danison donating the eotire rigat 
of way and ample terminals for the purpose. The line was 
built under a suburban railway charter (Danisoa & Pacific 
Suburban Ry.), and is now open for traffi>. [ae entire capi- 
ital stock and a first mortgage lien of $100,090 oa the prop- 
erty will ke placed ia the treasury ; the boads will be guaran- 
teed by your company. : 

Trackage to El Paso.—The road from Sierra “Blanca to El 
Paso, 92 miles, is owned by the Galveston Harrisburg & San 
Antonio Ry. Co. (Southern Pacific), and is operated join ly 
under contract of lease, your company paying as 
rental 6 per cent on $10,000 per mile and one-half the cost 
of maintenance and taxes. This arrangement involved dur- 
ing the past year a total outlay of $203,659. It is a question 
whether it would not be best to build our own line into El 
Paso, which we could do at comparatively light cost, the liae 
being already graded, and with ‘a mileage considerably less 
than the present line. 

Automatic Couplers, Ete —To c)mplete by Jan. 1, 1893, 
the equipment of your rolling stock with air brakes and au - 
tomatic couplers, ia compliance with the law, on the present 
basis of cost, would involve an expenditure of about $250,000. 

Financial Condition.—The financial condition of your 
company on December 31 was most satisfactory. It closed 
the year entirely frea from floatiag debt. Daring the year 
the following were canceled: Demand notes, 3150,000; car 
trust notes, $111,149; total, $261,149. In addition there _were 
purchased for the miintenance of the proparty and pail for 
in cash: 11,778 tons of steel rails, with fastenings, $233,435, 
300 box cars, $152,700, amounting to a total of $436,185. 

Maintenance, Etc.—As to maintenance the report says. 

During the year 539,755 cross-ties and 230 sets of switol-ties 
were placed in the track, and about the same number will be required 
during 1896. The ballast placed under tne track during the year, 
mostly in gravel and cinders, aggregated about 53 miles. 

During the past three years there has been a reduction of wooden 
bridging of about 18,000 feet, or three and one-half miles, at a cost 
in 1895 of $17,507. There was a net increase in side tracks and spurs 
during 1895 of 9 miles, 1,980 feet. There still remains a large amount 
of new business that could be readily developed by judiciously placing 
spur tracks on that liae. The amouat of new fencing constructed 
during the year was 251 miles, making a total so far coustructed of 
1,558 miles of single fencing, or 779 miles of line fenced on both sides. 

The track yet in iron is: Main track, 123 miles; branches. 25 mies. 
During the year your company purchased, for cash, 11,773 tous of 
75-lb. steel rails, sufficient to lay 100 miles of track. To complete the 
laying of the entire line in steel it will require an addition of about 
9,000 tons, which should be purchased during the coming year. 


Statistics, —The comparative statistics of operations, earn- 
ings, income account, and the general balance sheet, for four 
years, have been compiled for the CHRONICLE as follows: 


OPERATIONS AND FISCAL RESULTS. 





1895. 1894. 1893. 1892. 
Miles operated...... 1,499 1,499 1,499 1,499 
Operations — 
Passengers carried. 1,037,785 1,087,155 1,167,449 1,174,144 


Passenger mileage.. 65,615,834 70,661,358 71,449,306 71,149,015 











































Rate p. pass. p. mile 2°53 cts. 2°41 cts. 2°55 cts. 2°56 cts. 
Freight(tons)moved 1,928,934 1,746,428 1,790,035 1,680,667 
Freight(tous) mil’ ge.443,488,440 435,434,518 433,067,436 415,417,416 
Av. rate. p.tounp.m. 1°11 cts. 1°19 cts. 1°16 ots. 1°14 ots. 
Earnings— $s $ $ $ 
Passenger..... sr 1,659,880 1,701,920 1,819,268 1,819,020 
DOUNES .cncnodscudads 4,914,646 5,194,510 5,039,413 4,716,685 
Mail, express, etc. .. 440,783 456,583 475,611 451,996 
Total earnings.. 7,015,309 7,353,013 7,334,292 6,987,701 
Operating expenses— 
Maintenance of way 283,053 1,191,862 1,123,475 1,175,855 
Mainten’ce of ears. 458,735 445,813 409,813 415,441 
Motive power....... 1,522,289 1,573,601 1,609,424 1,672,568 
Transportation. 1,741,564 1,874,214 1,875,98L 1,992,543 
ateskctan: 212,22 199,449 203,607 193 265 
Osea sdctnes a 182,797 201,885 199,229 228,537 
| rn 5,400,661 5,489,824 5,421,529 5,678,209 
Net earnings........ 1,614,648 1,863,189 1,912,763 1,309,492 
P.c. op. ex. to earn. 76°98 74°66 73°92 81°26 
INCOME ACCOUNT. 
1895. 1894. 1893. 1892. 
Receipts— $ By $8 $ 
Net earnings... 1,614,648 1,863,189 1,912,763 1,309,492 
Other receipts... 86,324 71,954 117,768 115,920 
Totalincome.... 1,700,972 1,935,143 2,03u,531 1,425,412 
Disbursements— 
Rentals « sundries. 83,877 109,277 91,127 84,955 
Interest on bonds.. 1,279,490 1,279,490 1,279,490 1,279,490 
Bett’s equip., &c...- 182,633 33,124 132,819 204,424 
Extraordinary*..... nite cobes 244,907 eaeecces 8 =—«—s« ow 
Tot. disbursm’ts 1,546,000 1,636,808 1,503,436 1,568,369 
Balance......... ««-- 8Ur.154,972 sur.268,335 sur.527,095 def.143,457 





*Settlementin suit of So. Pac. Co. under Gould- Huntington con- 
tract and judgments in suits prior to reorganization. 


GENERAL BALANCE AT CLOSE OF EAGH FISCAL YEAR. 
1895. 1894. 1893. 1892. 
Assets— bo 


RR., b’ld’gs, eq.,&c. 80,747,374 80,855,422 80,968,105 80,838,789 





N.O.Pac.RR.stock. 6,712,500 6,712,500 6,712,500 6,712,500 
mds owned...... - 5,782,389 *5,783,161 5,782,548 5,778,069 
Den. & Pac. Sub. Ry. | ere netew ons 
Gordon coal mine. .. 37,7: 137,459 137,164 136,869 
Materials, fuel, &c. 349,259 203,223 213,452 203,327 
Cash on hand. ..... 151,124 185,210 168,347 102,537 
Due from agts., &.. $11,359 955,204 959,642 1,022,263 
nd notes rec’bie.. 87,492 88,492 94,371 117,281 
Miscellan. accounts. 175,266 192,181 194,027 202,479 
Total assets..... 95,055,794 95,112,852 95,230,156 95,114,114 


— on 


1893. 


1895. 1394, 1892. 
Liabiiities. - 8 g 8 
Capital stock........ 33,719,909 33,710,900 33,710,909 38,710,900 
Bonds W int. serip.. 54,225,595 54,223,204 54,234.3834 54,246,397 
Equipment notes... 213,254 324,403 435,552 332,900 
Vouch, & pay-rolls.. 518,927 529,220 537,647 797,244 
Int. due and accrued 230,274 221,174 218,029 217,309 
Other accounts .... 176,225 273,311 1485,899 779,158 
Income account. ... 980,612 825,640 557,304 30,206 





—_ 


Total liabilities. 95,055,794 95,112,852 95,230,156 95,114,114 





* Consists of Texis & Pacific second mortgage b nds, $1,763,000; 
$3,951,000 first mortgage bonds held to retire first mortgage Eastern 
Division bonds and Texas School Faad loan and $68,339 other 
securities, 

i In 1394 includes $150,000 bills payab e; in 1393 $100,090 and in 
1892 $323,280. —V. 60, p. 523. 


Northern Pacific Railroad. 
(Corrected statement for years 1891-1895.) 
Accompanyiog the reorganization plan, which is given on 
subsequent pages of this issue, is included in the pamphlet 
document a corrected statement of the earnings and charges 
for each of the Jas: five years and the annual average for the 
same p-riod. From this corrected s:ate n-nt the following is 


taken for the fiscal years ending June 3), 1895, 1894 and 1891, 
Ann’l avge. 


Jive years. 
Fiscal yearend. June30— 1895. 1894. 1891. 1891-95. 
Mileage operated........ » 4,469 4,468 4,222 4,403 


Gross earnings — > $ $ b 
Freight,c mmercial,.....13,219,699 11,565,455 16,910,160 15,199,639 


do construction..... ...... 621,062 142,124 
Passenger.........--.. . 3,350,492 4,134,332 6,680,491 5,276,131 
Mail, express and miscel. 873,790 845,385 989,831 925,166 


Total from traffic....17,484,930 16,547,2 19 25,151,544 21,543,060 
Oper. exp. per books.....11,319,632 11,916,120 14,940,402 13511129 
do ch’ged to oth. acts. 429,390 t 














Net earnings......... 6,115,298 4,731,089 9,781,252 8,031,931 
Operating charges— 
Re ere aren a 465,825 460,595 453,292 
Reat. oftracksandterms. 994,767 977,384 1,133,669 1,107,773 
Other operatins charges. _ 3 ore ‘ Jpaeeupe 19,313 
Total operat. charges. 1,597,045 1,443,709 1,5%4,264 1,535,378 
Net income from traffic.. 4,518,253 3,287,380 8,186,988 6,446,553 
Miscellaneous income ex- 
clusive of land sales... 616,229 497,304 1,078,528 857,791 
to Peer ereee 5,134,482 3,734,684 9,265,516 7,304,344 
Add rent. paid St. P. & N. 
P. RR. inel’d in operat. 
ing chargesasabove... 838,001 822,815 1,024,058 964,855 
Total................-. 5,972,483 4,507,499 10,289,574 8,269,199 
Deductdivs. paid by St. P. 
& N.P RR. Co. (those 
rec’d by N. P. RR. iacl. 
in miscel. income acct. 
@8 ADOVE).....00---0.---- 315,090 157,500 796,401 467,554 





Tot. netincome, ine.St. 
& N. P.RR.as part 
of the system....... 5,657,483 4,449,999 9,493,173 7,801,645 


Note.—Losses for years 1891 to 1894, under leases of Wisconsin Cen- 
tral Co. (including Chicago & N. P. RR.), Seattie Lake Shore & Eastern 
RR. Co., and Puget Sound & Alaska 88. Co., are not deducted in this 
statement. 

—V. 62, p. 503. 


Union Pacific Denver & Gulf Railway. 

(Report for the year ending Dec. 31, 1895.) 
Receiver Frank Trumbull says in substance: 
Colorado Central Coupons.—Interest on Colorado Central 
bonds, aggregating $335,160, was paid as in the previous year, 
thus preventing possible dismemberment of tha system, 
Coupon maturing January 1, 1895, was paid Feb. 16, 1895, 
and coupon maturing July 1, 1895, was paid Oct. 2, 1895, 
Equipment.—During the year 1895 were purchased 400 
freight cars, 32 of which have been charged into expenses, to 
recoup depreciation of equipment on account of cars de- 
stroyed. The total cost of new equipment was $170,423, 
of which $62,448 remained unpaid Vecember 31, 1895, which 
amount, however, has since been reduced to $12,638, The 
necessity is still fele for the 6 locomotives mentioned in last 
report. 
Trackage Agreement with Denver & Rio Grande.—As to this 
agreement the receiver says: 
Under contract of June 2, 1837, this company wis paying to the 
Denver & Rio Grande $185,000 perannum. Under orders of Court 
274g miles of road were constructed and opened fur business on Aug 
16, 1395, the new arrangemeat with the Denver & Rio Grande 
goiag into effect on that date. Uader the new contract the ren- 
tal for 58°65 miles of road from Pueblo to Walseaburg is fixed at 
$85,000 per annum for the period of the recaivership, with an option 
in favor of the successor company, which may by reorganization take 
over this property to continue ths same arrangement for ten years 
thereafter, if it desires to do so. The r-sult of connecting up this 
comoany’s broken liaes north of Trinidad, and com »leting the same 
to Walsenburg, has therefore been the saving of about $350 per an 
num per mile of road used, and a gross annual saving in rental of 
$100,000 from August 16, 1895. 
Receiver’s Certificates, Hte.—Under the orders of the Court 
above referred to, receiver’s certificates were issued to the 
amount of $300,000, dated May 1, 1895, and payable three 
years after date (or before by giving three months notice), 
bearing interest at the rate of 6 per cent per annum, These 
certificates were all outstandiag December 31, 1895, but it is 
hoped that the income for the year 1896 will be sufficient to 
retire part and that all may be canceled by July 1, 1897, 
Physical Condition.—The physical condition of the prop- 
erty has been much improved during the year. Steel rail 
was laid as follows: 56 lb.. 10°44 miles; 70 lo., 15°'85 miles; 65 





lb., 7°19 miles; total, 33:49 miles. 
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aggregating $1 10,306, were made during the 
year and charged into operating expenses (including $52, 
468 87 for rail) and additions to the property, aegregating 


Betterments, 


$24,080, were charged to improvement account. Outside of 
the steel rail above mentioned, the most significant items of 
betterments are: New fencing, 96 96 62 track miles, $17.445: 
Fountaine River bank protection (dykes), $10,640; the num- 


ber of cross-ties laid in track during the year was 257,729; the 


estimated r+ quirement for 1896 is 232.500. 
Statistics.— The financial results for four calendar years 
were as follows: 
EARNINGS, EXPENSES AND CHARGES, 











1895. 1894. 1893. 1892. 
Average miles operated... - — — 986 
PAF ONZETS.....2.200 coocee 55 923 447,161 599,850 753.897 
Freight.. sececscccessc0eds 399,977 2,185,427 2,688,177 3,191,085 
Mail, express, ‘etc. estieeiian TE 214,468 2 :2,935 20,2459 
Total earnings......... 3,091,456 2,%47,056 3,510,962 4,135,241 


Oper. expenses and taxes,.?,472,189 2,401,068 3,125,360 3,3 375,063 

















Net earninus........... 619,297 445,988 35,694 760,178 
{necome from invest’ts, ete. 24,886 22,583 47,450 83, 874 
GuaraDly ACOOUDE......0-.  -20e nee we wee 783,176 379,455 

Total income............. 644,173 468, 57 1 1,216,230 1,223,507 
Deduct — 
Interest on bonds ......... "335,160 *335,160 1,217,877 1,219,027 
Int on receiv. certs....... 24,080 21,58 - <hedeede  eccdcqns 
DEVEL cn cst nasastpudindas | leonesede 14,655 ishinaheiiiiais sade waia 
Discount & int. ‘k& miscel.. Seeceseo dud we m er. 1,646 4,480 

Total....-cccsccccccces- 359,240 37! 395. 1,216,231 1,223,507 
BUPPIUS .ccccccess cccece-c0c 284,933 PURO. ‘encsncae — cesercve 
Protit on Ft. W. & D: Oper PO seedsves eoee---- 1088174, 229 29 3,330 








Surplus for year. cooses -aes.22.1088174,229 3,380 


~ This is interest on Colorado Cent. bonds only. 
—V. 62, p. 366. 


eoseccce 


Cleveland & Pittsburg Railroad. 
(Report for the year ending Nov, 30, 1895.) 

President R. F. Smith says : 

The volume of business for 1895 is without precedent in the 
history of the property. The tonnage carried reached an ag- 
gregate of 5,189,510 tons, against 3,923,613 tons in 1894, an in- 
crease of 1, 265, 897 tons, or 32°26 per cent. Tae increase in 
tons carried one mile is still larger, being 35°56 percent. The 
passenger business, although very fair, compares less favor- 
ably, the increase in revenue being 05°39 per cent. The lessee 
reports expend:tures during the year for account of better- 
ments of $298,741. No issues of bonds were made during the 
year on this account. 

— Earnings and charges are soperted by aa as ewe 





























Earnings— me $ eat 
PROBPDEEC?E. ...ccccce cocccesssee «- 615,658 584,186 1,767 
Freight.......... 2,784,145 2,186,019 2, Soa "334 
Mail, express, & 155,694 127,514 130,117 

Total.. 555,497 2,897 719 8,041,218 
Ope rating expenses and and 076, 426 1,802,338 2,109,904 
Le earnings.............-.. 1,479,071 1,095,381 931,314 
luct— 
Dividend fund.... 786,976 786,976 786,976 
Interest on bonds. ape 311,495 322,995 323 828 
Fand for m’t’n’n've ot org’ 0 10,000 10,000 10,1 00 
BRMOOER. cece cccccce es 27,699 30,862 36,301 
I ccesncnncwesenss seecces 3, 19R,370 1,150,333 1,157,105 
Balance to lessee..... apenaniiin -8r.342,901 df.55,452 daf.225,791 
The ee — on Nov. 30, 1895, was as follows : 
Liabilities. 
Road and cunigient .$18,670,495 | Capital stock .-. $11,247,529 
CMBR cccces coe weees- 273.908 | Fund’d debt less bonds 
Fourth mort. red. ace't 29,436 in sit king fund...... 5,907,370 
Cov. mort. sink. t’d: Due ou dividends and 

Thc. cktataaanmnes 78,783 ee 224,327 

United States bonds.. 278,505 | Due Pa. KR. on bet’m’s 17,854 
Lessee materials acc’t. 261,2.1 | Due individuals....... 61,376 

do sink fdred. ace't 566,000 | Bal., income account. 2,711,634 
Misc llaneous.......... 11.752 

Total. ........00+0+22.$20,170,089 





Total. .....-.-.. eeeeee $20,170,089 


Texas Central Railroad. 

(Report for year ending Dec, 31, 1895.) 
Vice-President and General Manager Chas. Hamilton says : 
‘he decrease in freight earnings was caused by a decrease 

of 30 per cent in the amount of cotton produced in the coun- 
try tributary to the road during the year 1895. The operating 
expenses are kept down to the lowest possible limit consistent 
with good management and safety. 

Operating Expenses.—The operating expenses and taxes in 1895 
include conducting transportation, $39,733; motive power, $54,171; 
maintenance of cars, $13,507; maintenance of way, $67,235; general 
expenses, $20,360; taxes, $9,820; total, $205.376. The following 
paywents, which are outside of ac tual operating expenses, were made 
during the year: New steel rails, $28,205; fastenings, $3,438; new 
steel bridges, $11,865; masoary, $9, 451; fencing, $4,250; tilling 
trestles, $2.765; b allast, $L,519; new equipment, $1.037; total, 
$62,530. The equip nent is: Locomotives, 10; passenger cars, 13 ; 
freight, ete., cars, 224. 

Physical Cordition.—A very decided improvement has been made, 
and iseoustantly beiog made, in the physical condition of the property. 
During the year 1,U56 tuns of new ateel rail, together with fas: enings, 
were purchased at a cost of $31,643, The-e rails were not received 
during the period covered by this report, but have since come to hand 
and are now being laid in the track wo miles of track were ballasted 


during the latter part of th year at a cost of $1,519 17. In the amount 
charged to maintenance of way is included 48, 300 cross ties, costing 
$22,550, an average of 47 cents each. 

Statistics —Tne earnings and balance sheet have been as 
follows: 

















1895. 1-94. 

Earnings— ba 8 
PO hdin dina dads velatinisonssccsscndstsdade -- 70,244 64,273 
DEN nicscudenwaduatersibeees piiiiennden tabled eoee 221,676 230,600 
Mail, express, etc. judeevenenanee semienerngensmmnat 7 25,248 24,251 
NATE oe pidtiba a desis 317,162 319,124 
Operating expenses and taxes......... Sveescese ~- 205,376 195,867 
Net earvings........ ee 123,257 

Deduct — 
BmOOCGOS OU MODES. ccscccs acecdescse -sccvesssccssese ‘SSRABD 12,390 
IID iis didaiphtn dagnins wcincieieletdlamadide -- 6,000 7,842 
IU cnttcntndebcndddesonsdustbdsudccsenie 62,530 53,911 
pO aay i emeaieiundil henenese 647 ? 17,070 
WOU cosas sccccccccencs eserececaesens ateeecedes - 84,197 $1,213 
Surplus........ Savdedeeddinbege tbdatenecesdetieditnse 27,589 32,044 
BALANCE SHEET DEC. 31, 1895. 
Assets. Liabilities. 

Property account ..... $4,223,900 | First mortgage bonds.. $500,000 
Bonds in treasury...... 250,000 | Stock (common)........ 2,°49,409 
Cash in bank........ 21,605 | Stock (preferred) ...... 1,324,400 
Due from RRs. & others. 73,716 | Cash accounts ......... 38.488 
ae 1,074 Contingervt account.... 6,°62 
Waco terminal property 44,808 | [Income account...... ee 95,854 
Total assets.......... $4,615,105 | Total liabilities. ......$4,615,105 





—V. 57, p. 341. 
Cumberland Valley Railroad. 
(Report for the year ending December 31, 1895.) 


Earnings, Htc —The earnings. expenses and income account 
(entire line) fcr 1893, 1894 and 1895 were as follows: 
EARNINGS AND EXPENSES. 


















1895. 1294, 1°93, 
Passenver CarningSs..... seeese----2-$307.599 $296,551 $334,936 
DEED acca. cesccccsoncese cectesees 498,284 464,552 509,436 
Mail, express, &6.............-.- eeeee 83,294 70,543 74,934 
. Totel conntnge. enreodinniandel aged $831,646 $919,306 
Transportation expenses............ 323,005 
Maintenance of equipment....... eee 87,852 ' 414,716 523,288 
“ of way ......... esseceee 204,461 132,784 165,767 
GaeMeral...cccoccccs $tceccouguibesesseeée 34,238 28,256 27,987 
Total EXPeNses.....cccccccsesscee $649,560 $575,756 $717,042 
x. SEE scenossinetionse -««-$239,597 $255,890 $202,264 
educl— 
Interest on bonds. . $21,640 $27,640 $27,640 
Taxes .... — 26,214 22,054 
Net earnings of Mont Aito RI 6.93 975 2,290 
Dividends (8 p. 6.).....-.0.---- J. 142, $28 142,228 142,228 
DOO, ccnticinvicacs an ee ««-.--$187,356 $197,057 $194,212 
Surplus” ...cecccccecccccecccccccecccess $U3,331 $58,833 $8,056 





* Amount to credit of profit and loss Dec. 31, 1895, $521,922. 
The balance sheet is as follows: 
GENERAL ACCOUNT DECEMBER 31, 1895. 





Assets, Liabilities J 

Cost of road, ete ...... First pref. stock. ....... 41,900 
Contivgent fund....... Second pref. stock...... 243,000 
Materials on hund..... 48,560 | Common stock..... escee 1,292,950 
<s- eeeee 141,926/| First mort bonds ..... 161,000 
Due from age SERB. cc..c00 9,624 | Second mort. bonds..... 500 
Due from other roads.. 19,148 | bivid. and ivterest..... 37,°87 
Other assets............ 95,198 And, vouchers & accts.. 63,199 
Other liabilities ...... wa R0,242 

Profit and loss.......... 1,922 

Total assets-..........82,751,6C€0 Total liabilities.......$2,751,600 





—V. 61, p. 152. 


New York & New Jersey Telephone. 
(Report for the year ending Dec. 31, 1895.) 

The report of President Charles F, Cutler speaks of the 
growing needs of the company to meet its growing business. 
The total number of exchanges Jan. 1, 1896, was 11,883, con- 
trasting with 10,102 Jan. 1, 1895. During the year the trunk 
line svstem was extended throughout the entire length of 
Long Island, and before the summer of 1896 every important 
point on the Island will have telephone communication with 
the system throughout the country, The first mortgage 6 per 
cent bonds for $375,000 have been paid off and $350,000 5 per 
cent bonds of 1890 have been sold at a substantial premium. 
This refunding constitutes the issus of general mortgage 
bonds of 1890, the first and only general lien on your property. 

Earnings, charges, etc., have been as follows: 

1895. 1894, 1893. 1892. 


Gross earnings............1, mre »882 1,252.509 1,183,832 1,050,125 











Operating expenses....... 855,275 8: 4,567 713,944 "667,287 
Net earnings........... 550,607 447,942 469,888 382,338 
Deduct— 
Tptereston bonds.......... 65,332 69,699 76,520 76,932 
Taxes ..... ecw 435,447 27,603 20.896 18,389 
Real estate interest, eto. .. 5,725 5,725 4,970 
| REE 215,125 190,190 152" 100 152,100 
iin netcasetascendeun 321,629 293,217 “254,613. 252,391 
Balance, surplus........ eee 228,978 154,72 215,275 130,447 
—V. 62, p. 503. 
RESOURCES AND LIABILITIES, 
Resources. Ms iabilities. 
CN REELED $4,794, 336 | Capital stock...........$3,500,000 
Equipment....... ctesees 86, Geveral mort. bonds... 1,430,000 
Keal estate............. 326442 Real estate mortgages. 114,500 
III 6 ociticienin seca 129,400 | Bills payable.......... é 50,0 
Exchange accounts..... 176,561] Vouchers...... Satesclinia - 227,446 
Sundry accounts. ..... 190, 917| Sundry accounts....... 21, 
Treasury stock.....,.... 400,000| Accrued interest....... 11,791 
‘treasury bonds....... =: 150,000 | Unearned rental, etc... 102,281 
te NOR hia 56,843 | Reserved for div’ds.- 77,500 
ets Dec. 31, 1895. 1,066,548 
ns — 
T0*s.l.ce, 22-000. -------86,601,321 1 Total......0..2-coceee $6,601,321 
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Brooklyn Wharf & Warehouse Company. 
(Report for the year ending Jan, 31, 1896.) 

Referring to the figures below, President Thos. A. McIntyre 
says: 

This showing is considered a3 very satisfactory, in view 
of the conditions that have prevailed during the year. The 
company was under great disadvantages during the first 
three or four months because it did not have control of all its 
property. We have been able to institute many economies, 
but most of them did not take effect until ¢everal months 
after the company had been organiz2d, and for that reason 
our profits for the next year will be largely increased from 
that source. Statisiics show that this company has received 
more than its full share of the business of this port. 

The physical condition of the property has been well 
maintained, and many betterments anil increased facilities 
have been added, As contracts have expired uniform rates 
have been made and miuintained. Exorbitant rates would 
only invite harmful competition and criticism. 

After a year’s close attention to the business I have more 
confidence in the enterprise than ever. With business at the 
lowest ebb in the great majority of the departments, we have 
been able to more than earn our fixed charges. The slightess 
improvement in the general business of the country would 
very materially increase our earnings. 

PROFIT AND LOSS ACCOUNT YEAR ENDING FEB. 1ST, 1896. 


Gross receipts from storage, merchandise and grain, wharf- 
age, rents, CIC. .....2...00--eeee--- Jeee-sceeeccesee cocceee . $1,675,687 
Expenses, including rents, labor insurance. coal, gas. re- 
pairs, office salcries, taxes, dredging, stationery, and all 
other general expenses, including depreciation of tools 








and machinery, OtC......cccccnccncaa_scce ccccccencaccace es 654,520 
iat GRIND 6.6. concsncnsenscncsceesesss nie waked deaminied $1,021,167 
BGaPOSs OR DOMES. «a. cnccececcecccctss<ccecccs bd abodiwaeesien 00,00 
Balance, surplus for yeal.. .......-.-----enee--ne-seesees $221,167 
BALANCE SHEET JAN. 31, 1896. 
Assets — 

Cash at bank and dem ind loans.................---0 eeocsece }6B1 ATT 
OPEN BCCOUDLS....00. 2.200 - 22 c0e-- 20 cowew scenes cece ceeesees 1,006,347 
Furoiture, fixtures, tools and machinery onan 33,942 
Real estate, buildings, plant, etc.... .........2.---s-0-eee02 28,019,000 
Total 66 sdaeesuneneedseesnscoas kixtainscéncnae shen stamens $29,340,366 

Liabilities— 
Open accounts payable.......... -.... Gncciatanhemsnietime mies - $619,199 
First morigage bonds ........ diaineekentnngidineeeaiedamagading te 
Capital stock (see SUPPLEMENT).... ....--..+---+---+---0-8- 12,500,000 
Surplus year ending Feb. 1st, 159¢...... -2.-2. -200--0 sone 21,167 
ats é<ommnisamee $29,340,366 





GENERAL INVESTMENT NEWS. 


Reorganizations Etc.—Latest Data as to Defaults, Re- 
organization Plans, Payment of Overdue Coupons, Ete.— 
All facts of this nature app+aring since the publicatioa of the 
last issues of the INVESTORS’ and STREET RAILWAY SUPPLE- 
M<‘NTS may be readily found by means of the following index. 
This index do’s not include matter in to-day’s CHRONICLE. 

(@~For other minor conpanies see also index CHRONICLE 
Feb. 8, p. 276, and Mareh 7, p. 455. 

RAILROADS AND MISCEL. CO’s. RAILROAD AND MISCEL, Co’s (Oon.) 

Volume 62— age. Volume 62— age. 
Atl. & Pac.. forecl. swit. 184, recvr. 231 | Northern Pacific...recvrs. 233, 414, 462 
Baltimore & Ohio.. «+. Tecur’s 45% tr) do com... eens. 365 

( 455 | Omaha & St. Louis..... sold 234 

do do eee «+.++.coup’s 455 | Oregon Improvement Co. .....com, 365 
Cape Fear & Yadkin Val.reorg. 252, 277 | Ore . & Nav.....- plan operative 278 
Central Branch, Un. 3 sale 36 








do do Secs _ seseoscce . 
Ore. Short Line & Utah No.plan. 503, 504 
Peoria Decatur & Evansv.....reorg. 186 


do do 
Philadelphia & Reading. 


oO 0 
Pittsburg & Western..... ecur. 
coup. on def.40, 232 | Pittsburg Marion & Chicago....sale 503 
502 | Seattle Lake Shore & East. ..reorg. 415 
Det. Lansing & No..pian, er om 456 | St. Joseph & Grand Island..... sale pit} 
ault 23% ory. 3 





Dulutn t'ransfer....... de. t 232, 2:7 tf) oO +0 THOT". 
Duluth & Winnipeg....... sale. 320, 502 | St. Louis & San Francisco...reorg. 366 
Ft. Worth & Denver City ....reorg. 233 | Toledo St. Louis & K.C.. ... rvorg. 336 
General Electric ............++« com. 320 | Union Pacific..........++- coup. 187, 415 
Grand Rapids & Indiana........ sale 502 do GD  cccccececcsces reorg. 187, 462 
Green Bay Winona & St. P.sale 364, 413 Kansas Pacific .......-.se0e++ plan 234 
Interoceanic Ry of M .-.-plan 364 | Union Pacific Denver & G....r. ‘ 


ex. ora. 
Jacksony. Tampa & K. W.sale 364, 414 | United States Cordage...forecl.187, 321 
Kansas City & Omaha........ forecl, 502 
Kinderh. & Hudson. .com. 277; sold 502 STREET RAILWAYS. 


Little Rock & Memphis .. sale 364 
Lou. Ev. & St. L...reorg. 186; forec/, 502 | Brigantine Beach .... .. . reorg. 456 
Louisv. St. L. & Tex..reorg. deposit 277 | Brooklyn ‘lraction....... reorg. 413, 456 


Marietta & North Georgia...re-sale 502 | Chattanooga Electric...... o+---80ld 413 
Memphis & Char_..coup. 233; pl n. 457 | Hammond Whiting & E. Ch..recvr. 502 
m 








lo GO cecccceccee ses com. 457 | Lima Electric. -...........00+- recur. 502 
Meriden Waterb’y &Conn. R.forect. 457 | Madison City (Wis.)....... ‘< 
N. Y. Penn. & Ohio.,..sold 414; rer. 457 | Nashville Traction.......... -«e-t0ld 502 
Norfolk & Western plan 414, 503 | Syracuse Street RR..recurs. &reorg. 504 


Albany Ry.—New Stock.—The stockholders voted Saturday, 
March 14, an increase of $500,000 in the capital stock, This 
will make the total capital $2,000,000.—V. 62, p. 184. 

American Bell Telephone—New Stock. —The directors have 
voted to submit to the stockholders at the annual meeting of 
the company, March 31, the question of increasing the capital 
s'ock of the company to an amount not named. 

Patent Suit.—The Berliner patent case is to be argued before 
the Supreme Court October 19. The company expects the de- 
cision of the Court of Appeals in favor of the Beil Telephone 
Company will be sustained.—V. 62, p. 39, 

Raltimore & Ohio RR.—Baltimore Reorganization Com- 
mittee.—A committee has been torned in Bal.im>re to repre- 
sent all the securities of the system. I+ consists of Alexan- 


der Shaw, Chairmin; C. Morto1 Scewart, Joan Gill, J. G. . 


Mien WAS liv a ae ye Py” * wee we 


| Harvey, T. Edward Hambleton, James L. McLane, William 
(A, Fisher and D, Fahnestock, with Joho M. Nelson as Secre- 
j tary, 9 South Street, and Brown & Brune as Counsel. This 
committee announces that its has consented to act at the 
request of the Johns Hopkins University, the financial insti- 
tutions of Baltimore, and other of the largest security holders, 
and that it proposes: 

(1.) To act for the stockholders and all the bondholders of the sys- 
tem, omitting none; and to call for the deposit of these securities 
when, in its judgmen’, it may be necessary to do so. j 

(2) To seek to preserve the integrity of the system. It is believed 
that, under proper management and by such concessions as may be 
necessary, the property can, in a reasonabls time, be restored to its 
former prestige without affecting its charter rights. 

(4.) To represent in anv litigation the inierests of all the bond and 
stockholders whose securities may be deposited under such agreement 
as may be considered most desirable. 

Ex-Judge Wm. A. Fisher is representative of 30,000 shares 
of stock owned by Miss Mary Garrett. The Johns Hopkins 
University holdings consist of $1,000,000 of the first pre- 
ferred. A majority of all the stock is owned in Baltimore, 
but the bonds are less largely held there. 

The New York Evening Post says: The impression has 
gained ground that the New York committee will recommend 
assessments on the stock, and consequently the Baltimore 
committee, in its desire to protect the stock, may be regarded 
as being in that sense antagonistic. The original committee, 
as a matter of fact, has as yet come to no decision, evena 
tentative one, concerniog the probable anount of the assess- 
ments. It is even now awaiting the completed report of Mr. 
Little before going on with its work. 

Major Shaw, chairman of the new committee, is quoted as 
saying: “Our purpose is solely to protect the interests of the 
millions of Baltimore & Ohio securities held in Baltimore,” 
a main object of the committee being the prevention of fore- 
closure and sale.—V. 62, p. 455. 

Boston Terminal Co.—New York New Haven & Hartford 
RR.—Boston & Albany—New Eagland &R.—VId Colony 
RR.—New Union Station—The bill introduced in the Mass- 
achusetts L2gislature to incorporate the Boston Terminal 
Company to construct a great union passenger station in the 
southerly partof Boston provides that the Boston & Albany. 
New England, Boston & Providence, Old Colony and New York 
New Haven & Hartford RR. Companies may each hold one- 
fifth the capital stock, and shall pay as rental in monthly in- 
stalments, and in proportioos to be determined, sums in the 
aggregate, sufficient to pay all taxes, expenses of mainte- 
nance, interest on bonds and 4 per cent oa tne capital stock 
of the Terminal Compiny.—V, 62, p. 276, 502, 503, 


Brigantine Beach RR.—Philadelphia & Brigantine RR. 
—Sale and Reorganization.—At Atlantic City, March 19, the 
Brigantine Beach RR. wassold to George H. Cook and others, 
and reorganized under the name of the Pailadelphia & Brig 
antine RR, Co.—V. 62, p. 456. 

Buffalo Ry.—Baffalo Traction.— Agreement —These com- 
panies have made an amicable arrangement by which it i. 
understood the Traction Company in building its lines agree 
to amend its route so as not to parallel the lines of the Rail. 
way Company ia many places where new lines are no: abso- 
lutely essential to the completeness of the Traction C »mpiny’: 
system, In return the Railway Conpaay will ailow tracks z: 
rights over certain portions of its road to the Traction Com 
pany cars.—V. 62, p. 185, 319. 1 

Butte. & Boston Mining—Receivers —Jadg2 Kaowles, at 
Missoula, Mont., has appointed J. F. Foroes and Cap: Cou’. 
receivers of this company. Interest due March | remains u“- 
paid and reorganization is proposed. Tne compaaoy has lisse: 
on the Boston Stock Exchange $5,900,900 s ock (oar $25), 
$1,000,000 first mortgage gold 7s, due 1893, interest M.&S. 
and $2,500,000 consolidated gold 7s, due 1913, interest A. & O 

Reoryanization Committee.—A committee in Boston con- 
sisting of E. Rollins Morse (Chairman), Samuel Carr, Gordon 
Abbott, William A. Gaston, Thomas Nelson (Secretary), give 
notice to the holders of first mortgage bonds, consolidated 
mortgage bonds, the stockholders and creditors, that an agree- 
ment has been prepared. under which deposits of claims and 
securities may be made with the Old Colony Trust Company 
of Boston until March 31, 1896. 

Chicago & Northern Pacific RR.—Jn lep2n tent Reorganizu- 
tion.—The promulgation of the Northern Pacitic plan, it ts 
said, will facilitate the adjustment of claims between tha: 
company and the Chicago & Northern Pacific, and an earl, 
foreclosure decree may be exnp>**-d which will be followed wy 
a plan of reorganizition. Lhe \irst paragraph of the Norvu- 
ern Pacific plan provides iu tne following words for th 
abandonment by tnat company of Chicago as a terminus : 

‘*First.—The abandoament of Cnicigo as the eastera ter- 
minus and the limitation of the railway oa the east by t- 
Mississippi River and the Great Lakes, 

“The bonds and stocks of the Chicago & Northern Paciti: 
Railroad Company and the Chicag> & Ualumet Company, or 
their successor companivs, remainiig as North-ra Pacite 
assets, will be disposed of whea th-y can be sold advaataze- 
ously and their proceeds applied to the bene ‘it of the propsrcy.” 
—V. 62, p. 413. 


Choctaw Oklahoma & Gulf RR.— Stock in place of 
Bonds.—The Philadelphia Ledger says: ‘‘The recent wea’- 
ness in Choctaw shares and secu“ities is due to rumors 0! 4 
proposed issue of new preferred stock, to be given in exchauze 
for 25 per cent of the outstanding general mortgage 53, whica 
the holders may be asked to surrender to the treasury of vue 
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company. It is also proposed to ask the income bondholders 
($1,097,000) to surrender their holdings tothe company and ac- 
cept preferred stock for the bonds. The exchange of preferred 
stock for about 25 per cent of ,the $4,141,000 outstanding gen- 
eral mortgage 4s will reduce the fixed charges about $60,000 
perannum. It is also proposed to retire the car trust certifi- 
cates of the company, which mature at the rate of $50,000 
per annum. The company intends to extend its line about 
12 miles to make a connection with the Kansas City Pittsburg 
& Gulf Railway.”—V, 62, p. 183. 

Cincinnati Lebanon & Northern RR,.—Cincinnati Jack- 
son & Mackinaw Ry.—vtension.—The recent purchase of 
the Cincinnati Lebanon & Northern, it is said, was made for 
the Middletown & Cincinnati Railroad, which operates a line 
from Middletown to Middletown Junction, O., 15 miles, 
crossing the Lebanon road at Hegeman, near its southern 
terminus. It is presumed that the two roads will be used as 
a Cincinnati connection for the Cincinnati Jackson & Macki- 
naw Road, when the latter shall have been extended, as pro 
posed, from Franklin to Middletown, a distance of 10 miles. 
—V. 62, p. 502. 

Cincinnati & Muskingum Valley Ry.—Coupon Payment. 
—Coupon No, 34, for six months’ interest, due January 1, 
1888, upon the first mortgage bonds of this company, will be 
paid at the banking house of Winslow, Lanier & Co., No, 17 





Nassau Street, New York City, on presentation, on and after | power, 
| represented the purchasing syndicate, of which He ry H, 


April 1, 1896.—V. 61, p. 151, | 

City & Suburban Ry. ( Baltimore).—Guaranty.—The fol- | 
lowing is the guaranty endorsed on the Lake Roland Ele- | 
vated first mortgage bonds: 

For value received, the City & Suburban Railway Company hereby | 
guarantees unconditionally the punctual payment of the principal | 
and interest of the within bond at the time and in the manver therein 
specified, and covenants in default of payment of any part thereof by | 
the obligor to pay the said principal and interest of the within bond | 
as the same shall become due upon demand of the holder thereof, 


[Signed by President and Secretary. ]|—V. 62, p. 413. 


Colambus Hocking Valley & Toledo RR.—Annual Meet- 
ing.—At the fifteenth annual meeting on Tuesday directors | 
were elected as follows: Three years—Samuel D. Davis, | 
New York: Thomas F. Ryan, New York; C. B. Alexander, 
New York. Two years—W. A. Mills, Columbus; Calvary 
Morris, Cleveland ; James W. Elisworth, Chicago. The fol- 
lowing hold over: Calvin S. Brice, Hon. James Kilbourae 
and P. W. Huntington, W. A. Mills succeeding Mr. Waite as | 
director. Samuel D. Davis is First Vice-President, C. B. 
Alexander Second Vice-President and W. A, Mills Geacral 
Manager. The oflice of president willremain unfilled for the 
present. The advance statement of earnings for the year 
1895 was in the CHRONICLE of Jan. 25. page 182.—V. 62, p. 4/3. 

Florida Midland Ry.—Sold in Foreclosure.--This road was 
sold in foreclosure March 2 to M. X Bishop, of Orland, Fla., 
for $25,500. L.O. Garrett, of Boston, also bid for the property. 
—V. 61, p. 470. 

Grand Rapids & Indiana RR.—Reorganization Plan — 
The CHRONICLE is informed by the company that no pian of 
reorganization has yet been formulated, and that none will 
probably be offered to the securitv holders until after the 
sale, which will take place within a few weeks.—V. 62, p. 52. 

Houston City Street Ry.—Date of Foreclosure.—The fore- 
closure sale has been ordered for May 5, the upset price bring 
$100,000.—V. 62, p. 277. 

Indiana Llinois & lowa RR.—Earnings 1895,—At a meet- 
ing of the board of directors held March 2 the following re- 
port of earnings forthe year ending§ Dec. 31, 1895, was sub- 
mitted : Gross, $766,690 : net, $226,876 ; interest on first mort- 
gage bonds, taxes and rentals, $87,622; balance, net income 
for the year, $139.253. The usual 4 per cent interest on in- 
come bonds was declared. There are $457,500 incomes out- 
standing.—V. 60, p. 748. 

lowa Central RR.—Option to Subscribe.—Stockholders of 
the old Central Iowa who paid their assessment have the 
option till April 1 of subscribing to their pro rata share of the 
stock of the reorganized company which was not allotted 
in the reorganization, owing to failure on the part of some 
holders to pay their assessments. The sale of this stock has 
heretofore been prevented by litigation.—V. 61, p. 467. 

Kansas City & Northern Connecting RR.—Increase of 
Stock.—The authorized stock has been increased from $1,000,- 
000 to $2,000,000. The company was organized last June by di- 
rectors of the Kansas City Pittsburg & Gulf road, which con- 
trols the existing Kansas City Suburban Belt road. 

Lehigh Valley RR.—New Car Trusts—Brown Brothers & 
Co, have placed an issue of $1,000,000 5 per cent ten-year gold 
ear trust certificates secured by $1,200,000 worth of new cars, 
the contracts for which were placed late last year. Part of 
the cars are now in service and the remainder are being de- 
livered as rapidly as possible. The annual report (CHRON- 
ICLE, Jan. 18, page 134), referred to this issue.—V. 62, p. 414. 


Long Island Electric Ry.—Franchise Granted.—A fran- 
chise has been granted to this company to run tracks through 
Far Rockaway. This is understood to complete the franchises 
necessary to enable the running of trolley cars from the Brook- 
lyn ferries to Rockaway Beach by way of Jamaica. 


Marietta & North Georgia RR.—Re-sale—Judge Newman 
has ordered this road to be re-sold, the Tennessee end at Knox- 
ville on April 23 and the Georgia end April 25, provided the 
Atlanta, Knoxville & Northern Construction Company does 
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not make the second payment of $157,500 before April 15. ‘The 
upset prices and all the conditions of sale remain as pre. 
scribed in the decree of Oct, 10, 1895, except as to time and 
apportionment of proceeds. The sale is to be made for the 
account of the construction company, which will be held lig- 
ble for any shortage arising from tne difference between the 
two sales and the expense of advertising. —V. 62, p. 502. 
Metropolitan Traction (Chicago).—Franchise Asked for,— 
This company on Monday applied for a franchise to authorize 
the building of an underground railway in the territory from 
Twelfth Street to State Line, 
Metropolitan Traction—Metropolitan Street Ry. (N.Y 
ity. }—Quarterly.—Earnings of the railway company for the 
quarter and the six months ending Dec. 31 were: 








3 mos. Gross Net Other Interest, Balance 
end. Dee. 31. earn'’gs. earn’gs. inrome, taxes, de. surplus, 
1895...... $1,833,121 $912,105 $38,156 $592,306 $357,455 
1sv4.. , 1,419,557 608,019 52,006 503,050 156,975 

6 montrns— 

1895....... $3,370,546 $1,641,178 $87,743 $1,105,938 $625,983 
1894....... 2,786,889 1,154,644 98,212 963,016 283,810 


—V. 62, p. 278. 
Mexico City Street Ry.—Purchase.—The report is con- 
firmed that American capitalists have purchased the entire 


| street railway syste n of the City of Mexico ata price stated 
| to be $7,750,000. 


Electricity will be introduced as motive 
Channing F. Meek, of 841 Broidway, New York, 


Butters, of San Francisco, is the head. 

Missouri Pacifle Ry.—St. Louis [ron Mr. & Southern Ry 
—Security for Gold Funding Notes of 1895.—The securities 
deposited io secure these fundiag notes are as follows: 

SECURITIES DEPOSITED TO SECURE MISSOURI PACIFIC 5 PER CENT 
GOLD FUNDING NOTES, 

Valuation 
for purposes of 

withdrawal, 


Capital Stock and Bouds— Par value. 





| St. L. fron Mr, & South. Ry. capital stock ..$25,707,27 $12,553,638 
Tozes & Pacihe BY. GOGK...cccccsccaccesccce 6,525,000 973,750 
Omaha Belt Ry. stock............. ceeneesece 799,400 799,400 
Pacific Express Co. stock.......... Bee cone - 2,396,500 2,396,500 
American Refrigerator Transit Co. stock... 92,900 92,4900 
Baring Cross Bridge Co. stock ...........-- 150,000 180,000 
Atoka Coal & Mining Co. stock........-..... 415,700 124,710 
Lexington Coal Miniug Co. stock.......... 95,000 85,500 
Osage Coal & Mining Co. stock ............. 342,833 166,416 
Rich Hill Coal Miving Co. stock ........ ... 305,100 305,100 
Western Coal « Mining Co. stock........... 999,500 999,500 
Wat’loo & Caron. T’npike & Ferry Co. stock 99,200 124,000 
St. L. & Miss’ippi Valley Transport’nCo..... 174,00 139,200 
St.L. Iron Mt. & So. Ry gen.consol. 5s of ’31. 8,00u 7,200 
Mo. Pac. Ry Co. Lstcollat. os of 139v...... -- 2,636,000 2,108,800 
eee er $21,361,614 


SECURITIES DEPOSITED TO SECURE-#?>-fBOUIS IRON MOUNTAIN & 
SOUTHERN 5 PER CENT GOLD FUNDING NOTES. 
_ Valuation 
for purposes of 


Capital Stock and Bonds— Par value. withdrawal. 
Amer. Refrig’r Transit Co. capital stock.... $285,1Lu0 $25,100 
Ark. & Louisiana Ry Co. capital stock..... . 511,400 51,140 
St. L.& Miss. Valley [rans. Co. capital stock 29,000 23,290 
Little Rock & Ft.Smith Ry Co. capitalstock 4,481,4°0 1,358,490 
Little Kock Junct. Ry Co. capital stock. ..... 356,290 356,200 
Ark. & Louis. Ry Co , lst mort. of 1883...... 240,000 240,000 
St. L. Iron Mt. &So. Ry, gen. con. 5s of 1881 35,000 31,500 
Wabash RR. 6 p.c. debenture bonds of 1889 5,435,000 2,174,000 

pee ET eee $41,729,630 


—V. 62, p. 497. 

Nassau Electric RR —Lease.—The Brooklyn Traction 
stockholders meet April 4 to act on the proposed lease. The 
committee announces that the deposits under the plan are 
progressing satisfactorily, more than three-quarters of the 
Brooklyn Traction stock having been deposited with the Con- 
tinentai Trust Company. The time for deposits has been ex- 
tended to March 21.—V. 62, p. 456, 

New York Central & Hadson River RR.—Quarterly.— 
Earnings for the quarter and the nine months ending March 
81 have beeh reported as follows, March, 1895, estimated. 

3 mos. Gross Net First Divid’ds Balance. 
end.Mar. 31. earn’gs. earn’gs. iis paid. sur. a def 

$ 
1896 (est.)..10,484,600 3,329,000 2,644,000 (1%) 1,000,000 df.315,000 
— (act.). 9,835,818 3,019,842 2,647,478 (1%) 954,283 df.581,919 
mos. 

95-6 (est.).34,493,000 11,148,000 7,922,000 (3%)3,000,000 sr.226,000 
94-5 (act.)31,994,869 10,685,176 7,905,093 (319)3,339,990 df.559,907 
—V. 62, p. 278. 

New York & New Jersey Bridge.—Plans Approved.—The 
Secretary of War having approved all its plans, the question 
of financing this enterprise is next in order.—V., 61, p. 925. 


New York New Haven & Hartford RR.—Bonds Extended 
—tThe holders of the New Haven & Northampton convertible 
bonds have nearly all verbally assented to an extension for 
eight years from July 1, 1896, at 5 per cent, but without the 
right of conversion into stock, and the holders sign a con- 
tract that the conversion right is waived and released, and 
the bonds are stamped as follows : 

Payment of principal of this bond is extended to July 1, 1904, with 
interest at 5 per cent per annum, payable January 1 and July 1 ia 
each vear, the holder having released the right to convert this bond 
into stock.—V. 62, p. 503. 

New York New Haven & Hartford RR.—Charges to Oper- 
ating Expenses.—President Clark is quoted as saying: From 
July 1, 1895, to Fel. 1, 1896, the gross revenue of the road 
was $2,000,000 greater than for the corresponding seven 
months of the previous year. The operating expenses in- 
creased nearly the same amount, but they include more than 
$1,000,000 of charges to offset depreciation. In addition, 
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$250,000 is to be charged to the interest account accrued on 
the orginal cost of the New England road’s securities. It is 
hoped that the four-tracking will be completed through- 
Stamford by July 1: There still remains the Bridgeport 
problem to be solved.—V. 62, p. 503. 


Northern Pacific RR.—Reorganization Plan.—The reor- 
ganization plan published on Monday is given in full on sub- 
sequent pages of this issue, In our editorial columns are 
comments on its leading features, while under the heading 


‘‘Annual Reports” is furnished the corrected statement of | 


earnings and charges on which the plan is based. The con- 
version of the general first mortgage bonds upon the terms 
set forth is recommended by Messrs. J. P. Morgan & Co., 
August Belmont & Co and Winslow, Lanier & Co, who 
originally issued those bonds, as well as by the German 
Committee cf General First Mortgage Bondholders, ; ; 

As regards the Great Northern, the Ives Committee in 
recommending the plan says: 

“In view of the prominence given last year to reported 
efforts to reorganize the property on lines which if followed 
out would have destroyed its independence and which would 
have been unduly severe on stockholders, it is proper to say 
that in the present plan every precaution has been taken to 
insure the preservation of the autonomy of the company and 
to reorganize it on a strictly independent basis.” ‘ 

Plan Approved,—The plan has been very favorably received 
and its success is generally considered to be assured, all the 
leading interests having been harmonized prior to its being 
issued. The Adams Committee and the Stockholders’ Pro- 
tective Committee, Brayton Ives, Chairman, endorse the 
scheme, as do also the representatives of a majority of each 
issue of the mortgage bonds upon which the reorganization is 
based, including the united committee iu Berlin. The plan 
is further underwritten by a syndicate representing $45,000,- 
000 formed by J.P. Morgan & Co., of New York, and the 
Deutsche Bank, of Berlin. — 

The Stockholders’ Protective Committee says: 

The committee believe that this plan involves the minimum of sacrifice 
and is the best that can be carried out under existing conditions. The 
total fixed charges and dividends upon the preferred stock, prior to 
dividends on the common stock, are under the old company $13,726,- 
§54, as compared with $8,952,660 proposed under the new company; 
a reduction of $4.774,194, which is nearly equal to 6 per cent on the 
new common stock. The increase in earaings of over $2,000 000 in 
eight months of the present fiscal year shows that the region through 
which the road runs is growing as rapidly as any part of the country. 
Given efficient management. a road equipped so as to compete advan- 
tageously with its rivals, and ample financial resources, stockholders 
should have every inducemeut to pay the assessmeats and to hope 


that they may in the future retrieve to a considerable extent the | 


losses brought on them by past mismanagement. 

The announcement by the Livingston Committee, repre- 
senting the second mortgage bonds, and by the Rolston Com- 
mittee, representing the collateral trust notes, of their ap- 
proval of the plan will be found on another page. 

Exchange of Securities.—For convenience the facts em- 
braced in the reorganization plan regurding the exchange of 
old for new securities are here given in tabular form : 


New New 
Pr.lien Gthen Pref. Com. 
Mort. Mort. SUkTr. SUkTr. 
Old secur’s as follows receive: Cash. B’ds. B'ds. Certf's. Certf’s. 


General first mortgage bonds.. *3% 135% .....20. -ccc-ene cence 
General second mort. bonds 4% 118%% ....... 50% ...... 
General third mortgage bonds. [3% ...... 11810% 50% ...... | 
Dividend certificates........... 3% ...... 118% 50% ...... 
Consolidated mortgage bonds.. {119%...-.. 6619% 6249%...... 
Collateral trust notes..........- SE SOS 4 cncccess OUE. . caneen 
Northwest equipment stork.... 9100%...... .cccccee --cecces scence 


Depositors of preferred stock— 

for payment of a sum equal 

$8 Bid Per SMALE. ........ccccce cccoce ea ee 50% 50% 
Depositors of common stock— 

for payment of a sum equal 

7 er ahln cond ivi. <ntpiu dobeee | /nbndewes sbbdeeaes 100% 

“Payable April 1, 1896; represents the coupon due July 1, 1896. 

tPayable 60 days after the plan shall have been declared opera'ive. 

;Payable 3 per cent on May 1, 1896; 4 per cent on January 1, 1897. 

{Payable at any time, in the discretion of the managers, on or be- 
fore completion of reorganization, with interest at 6 per cent per an- 
aum from June 1, 1896. 

Branch Line Bonds.—Holders of the branch line bonds 
mentioned in the plan are requested to communicate with 
Messrs. J. P. Morgan & Co., New York, or with the Deutsche 
Bank, Berlin, giving the amount of their holdings, and stat- 
ing whether held in bonds or certificates of deposit. It is 
deemed necessary to consider each case separately, and after 
hearing from a large proportion of each class of the bond- 
holders, steps will be taken to arrive at some fair basis of ad- 
justment, for which general lien 3 per cent bonds and new 
preferred stock trust certificates have been reserved. 

ositaries —The depositaries for all securities are: J. P. 
Morgan & Co., New York; Drexel & Co., Philadelphia; 
Deutsche Bank, Berlin, and its branches at Frankfort-on- 
Main, Bremen, Hamburg, Munich and London. 

Third Mortgage Bonds.—The protective committee repre- 
senting these bonds considers the plan unduly severe on the 
third mortgage, and therefore calls a meeting for April 2 of 
holders of certificates issued by the New York Guaranty & 
Indemnity Company to act on a proposition authorizing the 
committee to incur expenses against the bonds and to deter- 
mine the further action of the committee. 

See advertisements on another page.—V. 62, p. 503. 


Northern Pacific & Montana RR.—Daluth & Manitoba 
R.—Examination of Property.—The bondholders’ commit- 
tee representing the Northern Pacific & Montana and the 
Duluth & Manitoba are sending a railroad expert to examine 


| the two properties. The Duluth & Manitoba road is said to 
be making an excellent showing of earnings.—V. 59, p. 1104; 
V.61, p. 196. 

Nypano RR.—Erie RR.—Securities Deposited Under Erie 
| Mortgage.—The reorganization of the Nypano RR. Co., the 
| Successor company to the New York Pennsylvania & Ohio re- 

cently foreclosed, has been completed, and jits $20,000,000 each 
, of stock and bonds has been deposited to secure the aew Erie 
consolidated mortgage agreeably with the plan of reorganiza- 
tion. —V,. 62, p. 457, 502. 

Oregon Short Line & Utah Northera Ry.—Reorganiza- 
| tion—Utah Southern Bonds.—The committee, of which 
Alexander H. Stevens is President, announces that on March 
| 26 the holders of certificates of deposit for first general mort- 
| gage bonds of the Utah Southern RR. Co, and first mort- 
| gage bonds of the Utah Southern Railroad Extension will 
| meet for the purpose of considering the acceptance of their or- 
| ganization plan published in the CHRONICLE !ast week on 
| pages 504 and 505, After careful consideration this commit- 
| tee approves the plan and recommends to the bondholders to 
| accept the same. 

Reorganization.—A meeting of the holders of certificates 

for Oregon Short Line & Utah Northern Railway Company 
| consolidated first mortgage 5 p. c. bonds and collateral trust 
| bonds, deposited with the New York Guaranty & Indemnity 
Company, or the American Loan & Trust Company of 
| Boston, will be held on April 6 at the office of the Guaranty 
| Trust Company, 59 Cedar Street, to consider the plan of reor- 
| ganization, which was published in the CHRONICLE last week. 
The reorganization committee of the Oregon Short Line & 
| Utah Northern Railway Co. gives notice to the holders of all 
| classes of the company’s securities, and of receipts issued 
| therefor, that the plan of reorganization, dated Feb. 20, has 
been approved by all committees representing securities af- 
| fected by it. Holders of the securities of the company are 
| therefore advised to deposit them, or the c-rtificates repre- 
| senting them, on or before April 15, that they may be stamped 
| as »ssenting to the plan A list of the several depositaries 
| and of thesecuri'ies that should be deposited with each is 
| printed in an adjoining column. Committees representing 
| the consolidated bonds and the collateral trust bonds of the 
| Oregon Short Line & Utah Northern Railway Co. advise their 
constituents to present their certificates at once to the Guar- 
anty Trust Co., of New York, or the American Loan & Trust 
Co., of Boston, that they may be stamped as assenting to the 
| plan of reorganization.—V. 62, p. 504. 


| Oregon Short Line & Utah Northern Ry.—Oregon Ry. 


| & Navigation.—Reorganization Plan,—The Oregon Short 
| Line plan published last week provided for payment of the 
| $1,000,000 assessment called for by the Navigation Company’s 
plan on the stock of the Or. Ry. & N. Co. owned by the Short 
Line. The new Short Line Company will therefore continue 
| to control the Navigation Company through ownership of a 
| majority of the $24,000,000 capital stock to be issued under 
| the latter’s plan. The assessment it is stated has already 
| been paid.—V. 62, p. 593, 504. 

| Pennsylvania Heat, Light & Power—Third Instalment.— 
| Stockholders are notified that the third instalment of 10 per 
| cent, being $5 per share, on the pe stock, is payable 
| on or before March 25, 1896.—V. 62, p. 415. 


People’s Cable Ry.—Kansas City.—Sold in Foreclosure.— 
This property was sold in foreclosure on Saturday, March 14, 
and purchased for $185,000 by J. H. Lucas in the interests, it 
is said, of creditors. The name of the real purchaser is with- 
held.—V. 60, p. 1106. 

ca Reading & New Eugland RR.—Reorganiza- 
tion—The Wilson Committee, it is reported, has notified the 
Girard Life and Trust Company to discontinue receiving 
series A and B income bonds under the plan recently issued, 
and to receive only the first mortgage bonds.—V. 62, p. 365. 


St. Louis & San Francisco Ry.—Tour of Inspection.— 
President Ripley, Chairman Walker, and directors Cheney, 
Gleed, Fowler, Gibbs, Hayes and Morawetz, of the Atchison, 
accompanied by Mr. Alsberg, of Amsterdam, representing 
the ‘‘Frisco” foreign bond interests, are making an inspection 
tour of the St. Louis & San Francisco.—V. 62, p. 366, 


San Diego Land & Town.—Reorganization.—Mr. B. P. 
Cheney, Chairman of the reorganization committee, an- 
nounces that the committee, having purchased a majority of 
the outstanding bonds of the company, under the plan, at 
95 and interest, will pay the remainder at 95 Milk Street, 
Boston, interest ceasing March 21.—V. 62, p. 234. 


Southern Pacific RR.—Central Pacific RR.—Liable for 
Taxesin California—At Washington, March 16, the Supreme 
Court, affirming the decision of the Supreme Court of Cali- 
fornia, held the franchise3, capital stock, &c.. of these com- 
panies to be taxable under the laws of that State. Justices 
Field and Harlan dissented.—V. 61, p. 28; V. 62, p. 456. 


Tiffin Electric Street RR.—Judicial Sale.—The judicial 
sale of this road is advertised for April 13 at Tiffin, O. 


Thirty-Fourth Street Cross Town Ry. of New York.— 
Consolidation.—Under this title have been consolidated the 
Thirty-fourth Street RR. and the Thirty-fourth Street Ferry 
& Eleventh Avenue RR. Cos, The capital stock is $1,000,000. 
The line is operated by the Metropolitan Street Ry.—V.60, p. 83. 
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REORGANIZATION 
OF TAE 


NORTHERN PACIFICRAILROAD COMPANY. 





Reorganization Committee : 

EDWARD D. ADAMS, Chairman. 
JOHN C. BULLITT, 
LOUIS FITZGERALD, 
CHARLES H. GODFREY, 
J. D. PROBST, 
JAMES STILLMAN, 
ERNST THALMANN. 

CHARLES C. BEAMAN, 

WM. NELSON CROMWELL, 

Counsel to the Reorganization Committee. 


ARNOLD MARCUS, 
Secretary. 





Protective Committee : 
BRAYTON IVES, Chairman. 
AUGUST BELMONT, 
GEORE R. SHELDON, 
CHARLEMAGNE TOWER, JrR., 

SILAS W. PETTIT, 
Counsel. 


Depositaries : 
J.P. MORGAN & CO., NEw YorK. DREXEL & CO., PHILADELPHIA. 
DEUTSCHE BANK, BERLIN, 

AND ITS BRANCHES AT 
FRANKFORT-ON-MAIN, BREMEN, HAMBURG, MUNICH AND 
LONDON. 

FRANCIS LYNDE STETSON, 
VICTOR MORAWETZ, 
Oounsel to the Reorganization Managers. New Yor«k, March 16, 1896. 
OFFICE OF THE ' 
NORTHERN PACIFIC REORGANIZATION COMMITTEE, 
MILLS BUILDING, New York, Mar. 16, 189+. j 
To the Holders of the Bonds and Stocks Issued or Guaran- 
teed by the Northern Pacific RR Co.: 
The property of the Northern Pacific Railroad Company 
comprises, in various forms of ownership and control, 
A Railway System of 4.706 miles; Pr wry. -s 
A Land Grant of about 43,000,000 acres, and - 4 
Sundry Bonds, Stocks and Accounts, representing inter- 
ests in Terminal, Express, Coal and Navigation Companies. 
This property is represented by fifty-four corporations, 
which have issued $380,000,000 of Bonds and Stocks, of 
which all are now outstanding, and $271,949,044, including 
defaulted interest to December 31, 1896, are owned directly 
by the public. 


The present fixed Aunual [nterest and Sinking Fund 
NON 35 5 indica siastantxadamebassened $10,509,690 00 

The adjusted Net Income from all sources applicable 
to these Fixed Charges has been: 

For the Fiscal Year ending June 30, 1895........... 

And during the past five years has averaged........ 


THE PLAN FOR IVDEPENDENT REORGANIZATION 
OF THE PROPERTY HAS BEEN DRAWN UPON THE 
FOLLOWING BASIS: 

First.—THE ABANDONMEMT OF CHICAGO AS THE EASTERN 
TERMINUS, AND THE LIMITATION OF THE RAILWAY ON THE 

EAST BY THE MIsSISSIPPI RIVER AND THE GREAT LAKES. 

The Bonds and Stocks of the Chicago & Northern Pacific 
Railroad Company and the Chicago & Calumet Company, 
or their successor companies, remaining as Northern Pacific 
assets, will be disposed of when they can be sold advantage- 
ously, and their proceeds applied to the benefit of the 
property. 

Second—TuHE ULTIMATE UNION OF MAIN LINE. BRANCHES 
AND TERMINAL PROPERTIES THROUGH DIRECT OWNERSHIP 
BY A SINGLE COMPANY. 

So far as practicable the ownership in fee, or otherwise, of 
the Equipment, Branch Line and Terminal properties (other 
than the Portland terminal) will be acquired and vested in 
the new Company and covered by its new mortgages. 


Third. - THE REDUCTION OF THE FIXED ANNUAL CHARGES 
TO Less THAN THE MINIMUM EARNINGS UNDER PROBABLE Con- 
DITIONS. 

The Net Income applicable to Fixed Charges has fluctuated 
from $10,067,408 37 in the fiscal year 1891-92 to $4,449,999 04 
in 1893-94. The average of the past five years has been 
$7.801.645 78. 

The smallest results were brought about by the well-known 
combination of currency panic, floods, social disorders and 
short crops. all of which are unlikely to occur again at any 
one time. 

The net income during the last tiscal year, 1894-95, as 
shown on page 20 of pamphlet, was..................... $5,657,483 49 
0 which should be added allowance for extraordinary 
expenses of the receiverships of. .......................6 358,363 13 


6,015,846 62 
7,801,645 78 








Thus making the adjusted Net Income of that year $6,015,846 62 
The gross earnings of the present fiscal year show an in- 
crease of about 16 per cent over the gross earnings for the 
same period of the previous year. 
The fixed annual charges under the Plan of Reorganization, 
when fully carried out (exclusive of bonds reserved for new 
construction), will amount to $6 052.660. 


THE CHRONICLE. 











_ [Von LX, 


Fourth.—AMPLE PROVISION FOR ADDITIONAL CAPITAL As 
REQUIRED IN A SERIES OF YEARS FOR THE DEVELOPMENT OF 
THE PROPERTY AND FOR THE GREATER FACILITIES NECEssI- 
TATED BY AN INCREASED BUSINESS. 

In their report of September last, the Receivers state ‘that 
provision should be made for extraordinary expenditures in 
the next five years of $9,000,000, in order to place the prop- 
erty on an equal footing with its rivals for economical oper- 
ation.” 

RAILWAY SYSTEM AND ITS MORTGAGE LIENS. 
The railroad of the Northern Pacific system is composed of 
45°73% 3: 


54°27% 


Main Line.... 
Branches...... 








1,706°44 

The General First. Second and Third Mortgage Bonds are 
secured by liens in their reepective order upon the Land 
Grant and — the Main Line railroad, as above. 


100% 


The Consolidated Mortgage Bonds are secured by a fourth 
lien upon the Land Grant and upon the Main Line railroad, 
and also by the pledge of First Mortgage Bonds upon various 
Branch Lines having an aggregate length of 1,415°85 miles, 

None of the four mortgages cover (except by leasehold) 
any of the terminal properties owned by the St. Paul & Nor- 
thern Pacific Railroad Company, the Northern Pacific Ter- 
minal Company of (Portland) Oregon, or the Northern Pacific 
& Manitoba Terminal (Winnipeg), all of which are owned by 
separate organizations. 

here are other branch roads comprising 1,138°24 miles, the 
bonds of which are directly owned by the public. 
UNITED STATES LAND GRANT. 

The Public Lands granted by the United States to the 
Northern Pacific Railroad Company under its charter July 
2, 1864, amounted to 12,800 acres to the mile of track in the 
States of Minnesota and Oregon, and 25,600 acres per mile in 
the intermediate Territories. 

It is estimated that under this grant the Company is 
entitled to receive about 43,000,000 acres, of which 22,823,115 
acres have been selected as belonging to the Northern Pacific 
Railroad Company. Of these, United States patents, vest- 
ing the title to the fee of such lands in the Company, have 
been received for 15,939,189 acres. 

The operations of the Land Dept.,as shown on page 21 of 
pamphlet, during the past five years, show that from all 
sources (exclusive of proceeds of sales applicable to the Pref. 
Stock, or by Trustees of Prior Mortgages to their interest and 
.-2202 $3,076,308 87 
ecceee 1,304,145 99 


sinking funds), the total Income was........ 
while the Expenses and Taxes amounted to. 





leaving for the Sinking Fund of the General First Mort- 


I MN is bin Sachin Smaidennes <abae pitanheinaeteadinndascein $1,772,162 98 
while for the same period the requirements thereunder 
IEEE Nh. ctuie aces <tn0-0-4 seuhhaneaawedmedtennekdiacdbdnen 3,272,860 00 





This Deficiency in Proceeds from Land Sales, amount- 

GED. < ndancitcaiienk. isn peedene nan einuied émibitiieend $1,500,697 02 
was supplied from the Net Earnings of the Operating 

Department of the Railroad Company. 

Of late the diminution of sales of lands applicable to this 
and other mortgages has thrown upon the transportation 
earnings of the Company the burden of their Sinking Fund 
charges. 

These charges, with the other Sinking Fund obligations to 
the public, amounting to $1,463,763 per annum, will be en- 
tirely relieved by the full operation of the Plan of Reor- 
ganization. 

" None of the new bonds will be subject to drawing or cum- 
pulsory redemption prior to their regular maturity, a feature 
now quite generally recognized by investors as most desirable. 
At the same time they will, after the retirement of the 
present General First Mortgage Bonds, receive all the bene- 
fits of the land sales through the mortgage provision that 
one-half the proceeds thereof, not exceeding $500,000 in any 
one year, shall be used in the purchase, at not exceeding 110 
er cent, and the cancellation, of Prior Lien 4 per cent 
onds. and when these are not obtainable, then in the pur- 
chase, at not exceeding 100 per cent, and the cancellation, 
of General Lien 3 per cent Bonds, and that the remainder 
shall be used for betterments and additions to the mort- 
gaged property. ; 

As it now stands, the System in its form of incorporation 
and capitalization, is a development without method or ade- 
quate preparation for growth. Scarcely any single security 
is complete in itself. The Main Line Mortgage covers neither 
feeders or terminals. The Terminal Mortgages may be bereft 
of their Main Line support. The Branch Line Bonds are 
dependent upon the Main Line for interchange of business, 
and the Main Line owes a large part of its business to the 
Branch Lines. 

The principal object of the Reorganization Committee has 
been to preserve the integrity of the System. The Plan now 
presented for the reorganization of the property is founded 
upon the idea that its unification means its preservation and 
prosperity, both of which, it is believed, can now be thus 
permanently accomplished with the best possible security 
and results for all interests. 

The conversion of the General First Mortgage Bonds upon 
the terms set forth in the Plan is recommended by Messrs. 
J. P. Morgan & Co., August Belmont & Co. and Winslow, 
Lanier & Co., who originally issued those bonds. as well as 
wy the German Committee of General First Mortgage Bond- 

older 
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§ The Plan has been prepared with the approval and cooper- 
ation of Messrs. J. P. Morgan & Co. and the Deutsche Bank. | ties deposited hereunder will be delivere 


mortgages in process of foreclosure (the General Second, 
General Third and Consolidated Mortgages), and of other 


sented by the Protective Committee. 

Messrs. J. P. Morgan & Co. and the Deutsche Bank have 
formed the necessary Syndicate of $45,000,0007 and Messrs. 
J. P. Morgan & Co. will act as Reorganization Managers. 

EpwWarpD D. ApAms, Chairman. 
JoHN C. BULLITT, J. D. PRosst, 
LOUIS FITZGERALD, JAMES STILLMAN, 
CHARLES H. GODFREY, ERNST THALMANN, 
Reorganization Committee, 

The undersigned Protective Committee hereby join in 
recommending the prompt acceptance of the accompanying 
Plan and Agreement 

BRAYTON IvEs, Chairman, 
AvuGuUST BELMONT, 


GEORGE R. SHELDON, 
CHARLEMAGNE TOWER, JR.. 

Protective Committee. 
SiLas W. Pettit. Counsel. 
New York, March 16th. 1896. 








PLAN FOR THE REORGANIZATION 
OF THE 
NORTHERN PACIFIC SYSTE™. 





CONDITIONS OF PARTICIPATION. 
Participation under this Plan of Reorganization in any 
respect whatsoever is dependent on the deposit of securities 
with one of the Depositaries, Messrs. J. P. MORGAN & Co., 


28 Wall Street, New York, Messrs. DREXEL & Co., Fifth | 
and Chestnut Streets, Philadelphia, the DEUTSCHE BANK, | 


Berlin, and its Branches at Frankfort-on-Main, Bremen, 
Hamburg, Munich and London, within such time as may be 
fixed by notice, and will embrace only securities so de- 
posited. 

No securities will be received on deposit unless in nego- 
tiable form, and bonds must carry all unpaid coupons. 

Pursuant to the arrangement with a Syndicate herein- 
after stated 

As consideration for shares of the new Company as here- 
inafter indicated, Depositors of Preferred Stock must also 
pay $10 per share for new Preferred and Common Stock, 
and Depositors of Common Stock must pay $15 per share for 
new Common Stock. 

The payments by Depositors of such Common and Pre- 
ferred Stock must be made at the offices of Messrs. J. P. 
Morgan & Co., New York, or Messrs. Drexel & Co., Phila- 
delphia, or of the Deutsche Bank, Berlin and London, at the 


option of each depositing stockholder, in not less than three | 


instalments, at least thirty days apart, when and as called 
for by advertisement in each instance at least twice a week 
for two weeks in two of the daily papers of general circula- 
tion published in the Cities of New York, Philadelphia Lon- 
don and Berlin, respectively. 

All payments must be receipted for by one of the Deposi- 
taries on the Certificates of Deposit. 

Failure to pay any instalment when and as payable will 
subject the deposited stock and all rights on account of any 
prior payments to forfeiture, as hereinafter provided. 

Holders of Certificates of the Mercantile Trust Company 
of New York for General Second, General Third and Consol- 
idated Mortgage Bonds, deposited under the existing Bond- 
holders’ Agreement of February 19, 1894, will be entitled to 
the benefits of this Plan without the issue of new receipts or 
certificates, provided that, if hereafter required by the 
Managers and within the time limited therefor, such exist- 
ing certificates be produced to one of the Depositaries and 
stamped as assenting to this Plan, 

f All holders of General Second, General Third and Consol- 
idated Mortgage Bonds who have not already deposited 
their bonds with the Mercantile Trust Company of New 
York under the existing Bondholders’ Agreement, shall, by 
delivery of their bonds to the Depositaries, be deemed to 
deposit their bonds under said Bondholders’ Agreement, 
and, for the bonds deposited, will receive Certificates of 
said Trust Company issued under that agreement, duly 
stamped by one of the Depcsitaries as assenting to this Plan. 

The Depositaries will issue negotiable receipts for all other 
Securities deposited with them. 

The holders of receipts heretofore issued by the New York 
Security & Trust Company of New York for General 
Second Mortgage Bonds, and by the New York Guaranty 
& Indemnity Company for General Third Mortgage Bonds, 
must surrender the same to one of the Depositaries and 
must obtain suitable new certificates hereunder in exchange 
therefor, in order to entitle them to any benefit of this Plan. 

nds represented by such receipts not actually delivered to 
the Depositaries will not be entitled to participation herein. 

NEW RAILROAD COMPANY. 

At the discretion of the Managers, the various properties 
will be sold under one or more of the several mortgages in 
default, or otherwise dealt with, and a successor company 
will be organized. 


apgettont interests affected by the terms of reorganization. 
t 


has also received the approval of the interests repre- | 
| 
| 


| 


| Company. 
| The proceeds of the lands applicable to the new bonds after 








Pending their use for reorganization pape the securi] 
: i J d by the Depositaries 
The Plan has received the a pe of the representatives | to one or more Trust Companies, to be held by them respec- 
of a majority of the Bondholders of the three Main Line | tively subject to the order and control of the Managers. 


All securities deposited under the Plan are to be kept alive 
so long as deemed necessary for the purpose of reorganization. 
NEW STOCKSSAND BONDS. 

The-new Company is to authorize the following securities: 
First.—PRiIoR LIEN ONE HUNDRED YEAR 4 PER CENT GOLD 


| BONDS FOR $130,000,000.* 


These bonds are to be secured by a mortgage upon the Main 


| Line. Branches, Terminals, Land Grant, Equipment and other 
| property, embraced in the reorganization as carried out, and 
| also upon all other property thereafter acquired by the use of 
| any of the bonds to be issued under both the new mortgages. 


The present General First Mortgage covers only the main 
line, land grant and the equipment so far as owned by the 


the retirement of the General First Mortgage Bonds (as pro- 

vided below) will be applied, one-half, but not in any one 

year exceeding $500,000, to the purchase of the Prior Lien 4 

per cent Bonds at not exceeding 110 per cent, and their can- 

| cellation, and the remainder, under carefully guarded re- 
strictions in the mortgage, will be used for betterments and 
additions tothe property pledged as security for the bonds. 
Whenever these bonds cannot be purchased at the maxi- 





| mum price, the unapplied land proceeds for that year will 
| be used to purchase the General Lien 3 per cent Bonds at 
| not exceeding 100 per cent and their cancellation. 


These bonds are to be appropriated approximately as 
follows: 
To retire an equal amount of General First Mortg. Bonds. $41,879,000 
To provide for the conversion and, so far as necessary, 

for the Sinking Fund of the General First Mortgage 

Bonds (any amount not so used to be added to the 





reserve for new construction, @tc.)....................-.- 14,657,650 
For the payment of Receivers’ Certificates and Equip- 
ment Trust, and the conversion of the Collateral Trust 
Notes and General Second Mortgage Bonds. ............. 40,040,350 
Total present issue under the Plan..................... $96,577,000 
Reserved to provide at their maturity for an_ equal 
amount of Bonds of the St. Paul & Northern Pacific 
Railroad Company............ bake chitin ne sunk) heated ode 8,423,000 


Estimated amount to be reserved for new construction, 
betterments, equipment, etc., under carefully guarded 
restrictions in the mortgage, and to the extent of not 


exceeding $1,500,000 per annum....................-.-.- 25,000,000 


Total authorized issue. ....................-..--...--.-$130,000,000 


Second, GENERAL LIEN 150-YEAR 3 PER CENT GOLD Bonps*, 
limited in amount to $60,000,000, in addition to a reserve for 
the 100-year 4 per cent Prior Lien Mortgage of $130,000,000. 

These bonds are to be secured by a mortgage second in 
lien to the Prior Lien Mortgage, and covering the same 
property. , : 

They are to be appropriated approximately as follows: 

For the conversion of the General Third Mortgage Bonds, 

Dividend Certificates, and the Consolidated Mortgage 

and Branch Line Bonds under the Plan.................. $56,000,000 
Estimated amount to be reserved, under carefully guarded 

restrictions in the mortgage, for new construction, bet- 


POREIOMES, SUUINMIONE, O60. cccccccccoscsccccccsesescecvcees 4,000,000 
Total issuein excess of Prior Lien Bonds.............-. $60,000,000 
Reserved to provide for the Prior Lien Bonds at their 
II FEE I Ps aiinn os. s.b. 50k ces enndceceecsssqesénns 130,000,000 
Maximum amount of both Mortgages.................- $190,000,000 


Third. PREFERRED STOCK, 4 PER CENT NON-CUMULATIVE, 
limited in amount, under this Plan, to not exceeding $75,- 
000,000, which amount can be increased only with the con- 
sent of the Preferred and Common Stockholders, as herein 
after set forth. All the Preferred Stock will be in shares of 
$100 each, and will be registered and transferrable, at the 
option of the holder, either in New York or at the Deutsche 
Bank, Berlin. Dividends upon stock registered in Berlin 
may be collected there at the rate of 4:20 marks per dollar. 

Each share of this Preferred Stock will be entitled to non- 
cumulative dividends to the extent of four per cent per 
annum, payable quarterly out of surplus net earnings in each 
fiscal year before any dividends for such year shall be paid 
on the Common Stock, and without deduction for any United 
States, State or municipal taxes that the Railroad Company 
may at any time be required to pay or retain therefrom. 

In any fiscal year in which four per cent dividends shall 
have been declared on both preferred and common stock, all 
shares, whether preferred or common, shall participate 
equally in any further dividends for such year. 

Provision will be made that after the termination of the 
Voting Trust hereinafter provided for, the Preferred Stock 
is to have the right to elect a majority of the Board of 
Directors of the new Company whenever for two successive 
quarterly periods the full and regular quarterly dividends 
upon the Preferred Stock, at the rate of four per cent per 
annum, are not paid in cash. 





*Bonds will be issued in the following denominations: Coupon 
Bonds of $500 and $1,000, with privilege of conversion into Registered 
Bonds of $1,000 and $10,000. j 

All interest will be payable quarterly, and both principal and inter- 
est will be se ge oon in United States gold coin of the present standard 
of weight and fineness, without deduction for »ny taxes which the 
Railroad Company may be required to pay or retain therefrom, 
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The right will be reserved by the new Company to retire 
this stock, in whole or in part, at par, from time to time, 
upon any first day of January during the next twenty years. 

The Preferred Stock will be appropriated approximately 
as follows: 
For conversion and adjustment of various Main Line and 

Branch Line Mortgage Bonds and the defaulted interest 

thereon, and other purposes, as provided in the Plan... $72,500,000 
Estimated amount which may be used for reorganization 

purposes or may be available as a Treasury asset of 

ED I GOED ccccccerccnccdscccsenccccdsesteccesceoeese 2,500,000 


Fourth. Common Stock to the amount of not exceeding 
$80,000,000, in shares of $100 each. 

This stock will be appropriated approximately as follows : 
For purposes of reorganization as provided in the Plan.. $77,500,000 
Estimated amount which may be used for reorganization 

purposes or may be available as a Treasury asset of the 

OG GRIND. cnc cccasgceccnagbaneseseccecssstansccccsccsens $00 ASS 


$80,000,000 








VOTING TRUST. 

In furtherance of this independent reorganization and the 
administration of the property and of the securities, both 
classes of stock of the new Company (except such number of 
shares as may be disposed of to qualify directors) are to be 
vested in the following five Voting Trustees: J. Pierpont 
Morgan, Georg Siemens, August Belmont, Johnston Liv- 
ingston and Charles Lanier. 

nthe event of the death of any person designated as a 
Voting Trustee, prior to the creation of the Voting Trust, 
the vacancy shall be filled as provided in the Reorganization 
Agreement hereunto annexed, and which is comprised in 
and forms part of this Plan, with the same force and effect 
as though herein set forth at length. The stock shall be held 
by the Voting Trustees and their successors, jointly (under a 
trust agreement prescribing the powers and duties to be ex- 
ercised by them, or by a majority of them, and the method 
of filling vacancies), for five years, although the Voting Trus- 
tees, in their discretion, may deliver the stock at any earlier 
date. Until delivery of stock is made by the Voting Trus- 
tees, they shall issue Stock Trust certificates entitling the 
registered holders to receive, at the time therein provided, 
stock certificates for the number of shares therein stated, 
and in the meanwhile to receive payments equal to the divi- 
dends collected by the Voting Trustees upon a like number 
of shares, which shares, however, with the voting wer 
thereon, shall be vested in the Voting Trustees until the 
stock shall become deliverable, as provided in such Trust 
Agreement and certificates of the Voting Trustees. 
RESTRICTIONS AS TO ADDITIONAL MORTGAGE DEBT AND 

PREFERRED STOCK. 

Provision is to be made that no additional mortgage shall 
be put upon the property to be acquired hereunder, nor the 
amount of the Preferred Stock authorized under this Plan be 
increased, except, in each instance, after obtaining the con- 
sent of the holders of a majority of the whole amount of the 
Preferred Stock, given at a meeting of the Stockholders 
called for that gad arg and the consent of the holders of a 
majority of such part of the Common Stock as shall be repre- 
sented at such meeting, the holders of each class of stock 
voting separately. During the existence of the Voting Trust, 
the consent of holders of like amounts of the respective 
classes of beneficial certificates shall also be necessary for 
the purposes indicated. 

ESTIMATE OF TOTAL NEW CAPITALIZATION,* 


UNDER THE PLAN WHEN FULLY CARRIED OUT. 
(Exclusive of bonds and stock reserved for new construction, etc.) 
Annual Interest 

and Dividend. 


Securities. Amount. 











Prior Lien Bondst......................... $105,000,000 $4,372,660 
General Lien Bonds....................... 56,000,000 1,680,000 
EEE RTA RA Te $161,000,000 $6,052,660 
Preferred Stock. ............ $72,500,000 2,900,000 
Common 8tock.............. 77,500,000 
i ceuhinacdectapandapuntnennl $150,000,000 
Total Capitalization................ $311,000,000 


Total Annual Charges prior to the Common Stock..$8,952,660 


ESTIMATE OF AMOUNT AND CHARGES PER MILE.* 
Amount Interest and Div- 


Securities. per mile. idend per mile. 
I in nc anscencecdsncanesniets $22,310 $929 
General Lien Bonds.....................-00. 11,899 357 

Total Bonds per mile.................... $34,209 $1,286 
I ckicccicvevscsseds $15,404 616 
Ns cantnsonnbectneacate 16,467 

Total Stock per mile.................... 31,871 

Total Capital per mile .................. $66,080 

Annual Charges per mile prior to Common Stock...... $1,902 


APPLICATION OF SECURITIES, 


The following details show the disposition to be made un- 
der the Plan of the securities of the new Company. 





* These calculations are based upon 4,706°44 miles, and are conse- 
quently subject to variation according to the actual mileage finally 
embraced in the reorganization. 

t Including $8,423,000 St. Paul & Northern Pacific Bonds. 








As a consideration for the property and securities .to be 
conveyed or delivered to the new Company, or which, pur- 
suant to the Plan, the new Company shall acquire, it is con- 
templated that the new Company shall deliver the new 
bonds and stock, excepting the new bonds to be reserved to 
take up such of the existing securities as are not disturbed, 
and such final amounts as shall be reserved for the future 
use of the new Company. 

The requisite deliveries of the new securities to depositors 
and subscribers under the Plan will thus be provided for, 

GENERAL First MORTGAGE BONDS. 
Privilege of Conversion. 

The present General First Mortgage Bonds mature in 1921, 
but are redeemable by compulsory y thw mpc at any time at 
110 per cent from the proceeds of land sales or the fixed an- 
nual contribution by the Company to the Sinking Fund. 

These compulsory redemptions in the past have been a 
disturbing factor in all calculations for investment purposes, 
and the inauguration of a new and vigorous policy for the 
sale of the lands may be expected from this time forward 
greatly to increase the amount of such redemptions. 

In some years these redemptions have required large con- 
tributions from the Operating Department, to the extent 
even of the entire amount of the Sinking Fund, a sum which 
would provide for the annual interest on about $19,000,000 
of Prior Lien Bonds as now proposed. It is manifestly to the 
benefit of the holders of General First Mortgage Bonds to 
secure an investment of longer continuance, and it is also to 
the benefit of all subsequent securitiés to diminish this un- 
necessarily large burden of annual fixed charge. 

To relieve the bondholders from these calls for redemption, 
which prevent their bonds from reaching the high price they 
would otherwise command, and to relieve the Company from 
the burden of the Sinking Fund requirements, and permit 
the use of a portion of the proceeds of land sales for the 
benefit of the property, 

Holders of the General First Mortgage Bonds are now offered 
the privilege of converting or exchanging their bonds for the 
neu: Prior Lien 100-year 4 per cent Gold Bonds, at the rate of 
a old bonds (coupon or registered) for $1,850 of new 
bonds. 

To avail of this offer, holders must deposit their bonds as 
provided on page 550. 

Bonds deposited for conversion under this privilege will be 
entitled to receive on April Ist next a cash payment of $30 per 
$1,000 bond so deposited in lieu of the six months’ interest 
that would mature July 1 next on such bond. The first 
coupon on the Prior Lien Bonds offered in exchange for Gen- 
eral First Mortgage Bonds will be payable October 1 next, 
and in case of any delay in the reorganization, payments 
equal to the amount of such new coupons will be made on 
that date and quarterly thereafter until the new bonds are 
delivered. These payments will, in the absence of other 
provision, be made by the Syndicate, which will reimburse 
itself out of the present General First Mortgage coupons as 
collected. 

The vight is expressly reserved to modify these terms or to 
terminate the privilege at any time, and without notice. 

The old bonds now outstanding are at the rate of about 
$20,466 per mile. The Prior Lien Bonds, including those re- 
served for the St. Paul & Northern Pacific Bonds (but not 
including those to be reserved for new construction, etc.), 
will, on the basis of 4,706 miles, amount to about $22,310 - 
mile, and will cover all the Equipment and the Branches 
and Terminals as proposed under the Plan. 

It is not sought in any way to enforce a conversion of the 
present General First Mortgage Bonds, and this offer is made 
solely upon the belief that on the terms proposed such con- 
version, while advantageous to the Company, is also mani- 
festly to the advantage of bondholders so converting. 

The fixed charges for interest and sinking funds on the 
present General First and Divisional Mortgage Bonds are at 
the rate of $1,618 per mile per annum, while it is estimated 
that they will amount to only $929 per mile per annum on 
the Prior Lien Bonds. 

The advantage is obvious of a mortgage resting upon @ 
complete and entire system, including Main Line and all 
branches brought into the new Company, together with 
Terminals, Land Grant and Equipment, and having over 
$200,000,000 of bond and share capital behind it, securing 4 
gold bond running for one hundred years, as compared wit 
a bond at all times liable to compulsory retirement, and 
secured by only part of the system. 

NORTHWEST EQUIPMENT COMPANY. 

The shares deposited under the Plan to be purchased at 
par flat as of June 1, 1896, payable, with interest from that 
date at 6 per cent per annum, at any time, in the discretion 
of the Managers, on or before completion of reorganization. 

COLLATERAL TRUST NOTES. 
Those deposited under the Plan to receive— 
3 per cent in cash May 1, 1896, and 4 per cent in cash 
January 1, 1897. 
100 per cent in Prior Lien 4 per cent Bonds. 
20 per cent in Preferred Stock Trust Certificates. 
GENERAL SECOND MORTGAGE Bonps. 
Those deposited under the Plan to receive— 
4 per cent in cash within sixty daysafter the Plan has 
been declared operative. 

11814 per cent in Prior Lien 4 per cent Bonds. 

50 per cent in Preferred Stock Trust Certificates. 
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GENERAL THIRD MORTGAGE BONDS. 
Those deposited under the Plan to receive— 
3 per cent in cash within sixty days after the Plan has 
been declared operative. 
1181¢ per cent in General Lien 3 per cent Bonds. 
50 per cent in Preferred Stock Trust Certificates. 


DIVIDEND CERTIFICATES. 
Those deposited under the Plan to receive— 


3 per cent in cash within sixty days after the Plan has 


been declared operative. 
118 per cent in General Lien 3 per cent Bonds. 
50 per cent in Preferred Stock Trust Certificates. 


CONSOLIDATED MORTGAGE BONDS. 


Those deposited under the Plan to receive— 
11¢ per cent in cash within sixty days after the Plan has 
een declared operative. 

6614 per cent in General Lien 3 per cent Bonds. 
6246 per cent in Preferred Stock Trust Certificates. 
Except as collected out of the coupons, the Managers will 
have a lien upon deposited securities for cash advanced as 
above provided, after the Plan shall have been declared op- 
erative. 
Interest on all new Bonds to be delivered in exchange for 
old securities will, unless otherwise stated, accrue from 
January 1, 1897, and will be payable on or before completion 

of reorganization. 

Equitable cash settlements will be made for fractional 

amounts of new bonds and stocks accruing to depositors. 


BRANCH ROAD BONDs. 


Holders of the Bonds issued by the following Companies 
are requested to communicate with Messrs. J. P. Morgan & 
Co., New York, or with the Deutsche Bank, Berlin, giving 
the amount of their holdings, and stating whether held in 
Bonds or Certificates of Deposit : 

Central Washington Railroad Company. 

Coeur d’Alene Railway & Navigation Company. 

Duluth & Manitoba Railroad Company(Minnesota Division.) 

Duluth & Manitoba Railroad Company (Dakota Division.) 

Helena & Red Mountain Railroad Company. 

James River Valley Railroad Company. 

Northern Pacific & Montana Railroad Company. 

Northern Pacific & Manitoba Railway Companv Terminal 
Bonds. 

Seattle Lake Shore & Eastern Railroad Company. 

Spokane & Palouse Railway Company. 

a of these Branch Roads (Seattle Lake Shore & East- 
ern alone excepted) owns any considerable amount of equip- 
ment ; all require more or less expenditure for the restora- 
tion of their track, roadbed, stations, etc., to proper condi- 
tion; all are deficient in their rights of way ; some have 
general traffic all the year, while others are dependent 
mainly upon the special business of a few months annually ; 
and some earn varying rates of interest upon their cost. 

In order to deal equitably with the holders of these Branch 
Bonds, it is dgemed necessary to consider each case sepa- 
rately, and upon its own individual merits. 

After hearing from a large proportion of each class of 
these bondholders, steps will be taken to arrive at some fair 
basis of adjustment, for which General Lien 3 per cent 
bonds and new Preferred Stock Trust Certificates have been 
reserved under this Plan. 


PREFERRED STOCK. 


Upon completion of the reorganization, the Reorganization 
Managers in behalf of the Syndicate will deliver to each De- 
positor of one share ($100) of Preferred Stock— 

$50 in new Preferred Stock Trust Certificates, and 
; 50 in new Common Stock Trust Certificates, 
in consideration of his payment therefor of $10 per share, as 
provided on page 550. 
COMMON STOCK, 


Upon completion of the reorganization, the Reorganization 
Managers, in behalf of the Syndicate, will deliver to the De- 
positor of each share ($100) of old Common Stock one share 

» ($100) of new Common Stock Trust Certificate, in considera- 
tion of his payment therefor of $15 per share, as provided on 
page 550. 

In addition to the payment of all defaulted interest to 
January 1, 1897, in cash and New Mortgage Bonds, the 
holders of the three Main Line Mortgage Bonds in default 
will receive a considerable increase of principal with the 
following annual income : 





Income con-| Total Income 
ting’t upon! . 
- Divid’ds on! P.C. 
Prior Lien|Gen’l Lien’ New 4% Amount) on 

\4% Bonds.\3% Bonds. Pref. Stock.| New | Old 
| ee _———| ____— | Seeuri-| Se- 
Am’nt|P.C. A m’nt) P. C. Am’nt. P.O.) ties. |cur. 
$100 Seconds receive*| $100 4:00 $50 00|2-00 $150 00/6°00 
$100 Thirds receive’. . | $100/3°00 50 00\2°00| 150 00/500 
$100 Consols receive* } 50)1°50' 62 50)2°50! 112 50/400 

* In ad tition to amounts allowed for coupons. 


The position of the holders of the Common Stock of the 
new Company in relation to fixed annual charges for interest 
and sinking funds under the Plan, as compared with the 
position of the holders of the Common Stock of the present 


Fixed Interest. 





OLD SECURITIES. 





















Reductions. 


FIXED CHARGES AND Old New 
PREFERRED DIVIDENDS. | Company. | Company. 


er mount. P. Cent 





Fixed annual charges prior 
to dividends upon the 
Preferred Stocks......... $10,905,690| $6,052,660) $4,853,030] 44°50 

Required for annual divi- 
dends upon the Preferrea 
i inctcncanccocesssnaces 


2,819,064) 2,900,000 80,936*| 2°87* 





Total fixed chargesand div- 
idends upon the Preferred 
Stocks prior to dividends} : 
upon the Common Stocks|$13,724,754!$8,952,660'$4,772,094| 34°77 
Increase. hehe nas ee Ee A ee ee en gee w = 
The compensation to be — to Messrs. J. P. Morgan & 
Co. and the Deutsche Bank for their respective services as 
Managers and as Depositaries of securities has been fixed at 
one quarter (14%) of one per cent upon the par value 
of the securities deposited under the Plan and of the new 
securities issued in exchange therefor, but not, in any event, 
to exceed $1,000,000 in all for such compensation to both 
parties. 














SYNDICATE. 

A syndicate has been formed by Messrs. J. P. Morgan & 
Co., of New York, and the Deutsche Bank, of Berlin, to the 
subscribed amount of $45,000,000, to provide the amounts 
of cash estimated as necessary (1) to carry out the terms of 
the Plan of Reorganization, and (2) to furnish the new Com- 
pany with Cash working capital and with a sum estimated 
at $5,000,000 for early use in betterment and enlargement of 
its property. 

EW YORK, March 16, 1896, 








Rapid Transit in New York City.—Amendments <Asked. 
—The Rapid Transit Railroad Commission have sent to the 
Legislature at Albany a memorial accompanied by amend- 
ments to the Rapid Transit Act which they believe to be es- 
sential, if the city is to find a responsible party to build and 
operate the road. The most important amendment asked is 
to alter the sinking fund requirements for the first ten years 
so that the contracting party may be enabled to pay 5 per cent 
on its capital stock, say $10,000,000, which it will be obliged 
to issue in order to pay for equipment, etc. The equipment 
under the amended bill includes power houses, and is estim- 
ated to cost about $7,000,000, all of which must be furnished 
without use of bonds, so that the city, as required by the act, 
shall have a first lien thereon. The commission say: 

The Rapid Transit Railroad Commissioners, if the action of the spec- 
ial commission shali be confirmed by the Appellate Division of the S8u- 
preme Court, are approaching the crucial test of the law, which calls 
upon the commission to construct the poopeses railroad by contract 
with some person or corporation, who shall agree both to construct the 
road and to operate it for a term of not less than thirty-five years nor 
more than fifty years, and to pay a rental thereon not less in amount 
than the interest upon the city bonds to he issued for construction, 
plus at least 1 per cent per annum for the sihking fund. The law fur- 
ther provides that the city is to have a first lien on the rolling 
stock and other property provided by the contracting party for the 
operation of the road. 

In order that the financial burden to be placed upon such a company 
may not be too onerous in the early years of the enterprise, the com- 
mission ask that the requirement upon the contracting party to pay 
at least 1 per cent into the sinking fund shall at the discretivn of the 
commission not begin to run for five years after the operation of the 
road has been begun, and may thenrun forasecond period of tive 
years at 49 per cent instead of at 1 per cent, except that after the net 
earnings of the system upon the investment of the contracting cor- 
poration reach 5 per cent, payments into the sinking fund shall be 
made annually of all excess until the present requirement of at least 
1 per cent per annum be reached. 

The commission think that with the modifications of the 
law w' ich they suggest, a contracting party may be secured 
who may be trusted both tobuild and operate the proposed 
railroad; for they are persuaded that the franchise is one of 
great ultimate value, commandiaog as it does the key of all 
underground travel in this city, while at the same time under 
the scheme of the law the city of New York will secure the 
ownership of the proposed railroad in the end, free from all 

liability. —V. 62, p. 503. 

Toledo Electric Street Ry.—Purchase of Control.—The 
property on which the syndicate headed by Redmond, Kerr 

& Co. has an option is the Toledo Electric Street Railway, of 

which D. Robinson, Jr., is President. The Toledo Traction 

Co. is not included. 

Union Electric Ry. (Saratoga, N. Y.)—Receiver Appointed. 
—Charles D. Haines, 100 Broadway, New York City, has 
been appointed receiver of this company. 

Union Elevated RR.—Union Consolidated Elevated Ry. 
(Chicago).—New Company.—The Union Consolidated Eleva- 
ted Ry. Co, was organized in Chicago last week with $1,000,- 
000 of authorized capital for the purpose of buildiog the Van 

Buren Street portion of the Elevated Loop. Mr. C. Cf. Yerkes 

is the chief incorporator. The road will cross the river from 

Wabash Avenue to Halsted Street, consents for streets, it is 

said. having been obtained.—V. 62, p. 94. 

West Chicago Street RR.—Chicago Passenger Ry.—New 
Securities.—To reimburse the West Chicago for moneys ex- 
pended in betterments on their lines, the directors of the Cai- 

cago Passenger Ry. on Friday the 13th inst voted to issue an 
additional $1,000,000 of stock and about $1,000,000 of bonds. 

Of the new stock $730,000, it is said, will be subscribed for by 

the trustee, which now holds that amount of the original issue 

for the benefit of the West Chicago stockholders, and the re- 
mainder will be offered to the Passenger Railway sharehold- 





Company, is as follows : 


ers,—V. 62 p. 183. 
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COMMERCIAL EPITOME. 
Ermay Nioat, March 20, 1896. 

There was a fall of snow early in the week unusually 
heavy for the season, causing some delay in street travel, but 
this was followed by heavy rains and the snow has already 
disappeared. The developments in the European politicel 
situation growing out of affairs in Egypt and Abyssinia have 
received little attention on this side, although better prices 
for food staples were attributed in part to that cause. Gen- 
eral trade is dull, but this is ascribed in some degree to the 
unseasonable weather at the North and West, ania material 
increase in the volume of business is looked for as the spring 
advances, ' 

There has been an increased demand for lard on the spot, 
but as offerings have been large prices have further declined 
and the close was easy at 5 471¢c. for prime Western, 5c. for 
prime City and 5°85c. for refined for the Continent. There 
has been no speculation in the local market for lard futures, 
but nominal prices have been quoted lower in reponse toa 
decline at the West, where celling has been general, prompted 
by a large increase in the receipts of swine, closing easy. 


DAILY CLOSING PRICES OF LARD FUTURES. 
Sat. Mon. Tues. Wed. Thur. Fri. 
May....... eubeccoscecsens® 89G F710 SOS SOS STS 565 


At a decline in prices the demand for pork has shown an 
improvement, closing steady at $9 75@10 25 for mess, $10 75 
@$12 00 for short clear and $10 25@§10 75 for family. Cut- 
meats have had only a very limited call and prices have weak- 
ened slightly, closing at 47,@51gc. for pickled bellies, 12@10 
lbs. average, 41¢@4%¢c. for pickled shoulders and 814@3%(c. 
for pickled hams. Beef has been quiet at $7 50@$8 50 for 
mess, $9 00@310 00 for packet, $10 00@$12 00 for family and 


$14 00@$17 50 for extra India mess in tierces. Beef hams 
have been unchanged at $15 50@$16 00. Tallow has 
weakened slightly, closing with sales at 3%{c, Lard 


stearine has been quiet, closing at 6!{c. Oleo stearine 
bas been steady at 4°g°, Cotton-seed oil has been in limite? 
request and steadier, closing at 2\c. for prime crude and 2514 @ 
26c. for prime yellow. Butter has been moderately active 
and steady at 12@22c. for creamery. Cheese has been in fair 
request at steady prices.closing at 6@103¢c. for State factory, 
fulicream. Fresh eggs have been steadier, closing at 11'¢c. 
for choice Western. 

Coffee has been in moderately active request and prices 
have ruled steady. Rio No. 7 was quoted at 13%c. The mild 
grades have been in moderate demand at unchanged values. 
Good Cucuta quoted at 148@16\4c. and standard Java at 25@ 
251¢c. There has been very little interest shown in the mar- 
ket for contracts, and the course of prices has been somewhat 
irregular, closing slightly lower in response to weaker foreign 
advices. 

The following were the final asking prices: 


March...... .... 13°206., | June. ........<.. 12°25. | Sept... ..-..c0. 11°10¢6, 
April ...... .....12°856. | July...........-11°906, | Oct. .... ...--.10°950, 
“May ............12°650, | Aug...., -..-..11°50e. | Nov .... .......10°806, 


Raw sugars bave been in active request and prices have 
advanced, closing firm, with buyers at quotations. Centrifu- 
gals quoted at 4 3 l6c. for 96-deg. test and muscovado at 
334c. for 89-deg. test. Refined sugars have been in increased 
demand at bigher prices. Granulated quoted at 51jc. Teas 
have been quiet and easy. Spices have shown strength. 

There was a demand for the choice grades of Kentucky to- 
bacco, but owing to the absence of supplies the business trans- 
acted was small Seed-leaf tobacco has had only a very limited 
call but prices hate held steadv. Sales for the week were 
780 cases, as follows: 100 cases 1893 crop, New Eogland Ha- 
vana, 7@8c. ; 150 cases 1894 crop, New Evgland Havana, 8@16:.; 
100 cases 1894 crop, State Havana, #@12c.; 100 cases 1894 
crop, Zimmer’s, 1(4¢c.; 80 cases 1893 crop, Zimmer’s, 101¢c.; 
100 cares 1893 crop, Pennsylvania Havana, 1114c., and 150 
cases sundries, 4@16c.; also 200 bales Havana, 40c.@1 78 and 
1,500 bales Sumatra, 38c.@1 10 in bond. a 

Speculation in the market for Straits tin has continued 

@ quiet and prices have made a slight further decline, closing 
easy at 13°25c. Ingot copper has received increased attention 
and pr’ces have been steadier, closing firm at 1lc. for Lake, 
Lead has advanced in response to stronger foreign advices, 
closing firm at 3:20c. for domestic. Spelter has been firm, 
closing at 4°15 @4°20c. for domestic. Pig iron has been steady 
at 11 75@13 50 for domestic. 

Refined petroleum has further advance], closing at 7 50c, 
in bbl:., 5 00c. in bulk and 8°40c. in cases: crude in bbls. has 
been nominal; naphtha unchanged at $:25c, Crude certifi- 
cates have been firmer, closing at $149 bid. Spirits turpen- 
tine has been easier, closing at 2834@29c. Rosins have been 
firm at unchanged prices, closing ac $1 70@1 75 for common 
and good strained. Wool has sold slowly but prices have 
‘been firmly maintained. H»ps have been qui2t and weak. 





‘ 


4,685,475 bales, against 7,111,548 bales for the same 


e COTTON. 
FripAY NIGHT, March 20, 1896. 


THE MOVEMENT OF THE Crop, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 69,450 bales, 
against 71,518 bales last week and 85,286 bales the previous 
week, making the total receipts since the Ist of Sas. ES, 

riod of 








1894-5, showing a decrease since Sept. 1, 1895, of 2,425,073 bales, 
Receipts at— | Sat, | Mon. | Tues. | Wed. | Thurs.| Fri. | Total, 
Galveston...... | 586) 1,305) 1,070) 1,538) 1,604! 842) 6,945 
Tex. City, &c. 220) ins F*- Seae pete zo 2,791; 2,904 
New Orleans...| 3,104, 3,606! 7,217) 2,332) 3,383, 3,415) 23,057 
Mobile .... ..... 726 491) 120 1) 419 24; 1,781 
Florida......... Daan eres ee eer D  gceade as ee 
Savannah ......| 3,319) 1,824) 2,714) 1,408) 2,298, 2,146) 13,709 
Brunsw’k, &0.| .---.-| ceceee ens we-.. ) adanen | 492 492 
Charleston ..... | 257| 522] 378) 776, 172; 263) 2,368 
Pt. Royal, &e.| éeecee| connie Demian a. ae |. sseaes D neseaial 
Wilmington....| 198 296, 212) 256 212) 212/ 1,386 
Wash’ton, &6.)  ...20.)  -cocee| seceee| ° | eeewee 1} 1 
Norfolk......... 1,288 1,232) 1,493) 1,912 961 2,498) 9,384 
West Point.....| ...... | 280) 216] ...... | ee | 807 
N’port N., &0.)  .ccces| ceccee paew rs | chain | 803) 803 
BO HEE ccccs] ccccsal scoses | caine | secse | coewes] bases ). dace 
Boston ......... 841 220 576) 715 710 156} 3,218 
NE i cnccek -sechadl: staseal  driene jenna - | 348| 348 
Philadelph’a,&c, 1,275) 149) 100) 4) 53 676) 2,257 





Tot’ls this week 11,707 9,925] 14,096 8,942) 10,123! 14,667| 69,460 


The following shows the week’s total receipts, the total since 
Sept. 1, 1895, and the stock to-night, compared with last year, 























e | 1895-96. | 1894-95. l Stock. 
March 20, | This |SineeSep.| This |Since Sep. 

h 2 . | | *| " 
ne be | 1, 1895. | Week. |'1,1894.| 1996 | 1006. 
Galveston...| 6,945 848,941) 11,849/1,565,070 56,171] 101,328 
Tex.C.,&c.| 2,904) 100,457) 2,374) 63,633, 5,921) -.eene 
New Orleans) 23,057/1,579,641/ 44,341/2,308,792, 250,456 357,929 
Mobile......, 1,781, 183,711) 4,574, 220,722) 25,983) 26,519 
Florida......  ....- «| 25,339 206) 23,429, sewner| —-nnene 
Savannah ...| 13,709 684,102) 14,243, 866,277, 51,518, 65,340 
Brwick,&¢ 492) 110,720| 967) 143,740| 7,139 —7,126 
Charleston..| 2,368, 265,554) 4,437, 409,641 30,884 48,812 
P.Royal,&c| ......| 64,486 8,685 140,030, | ae 
Wilmington. 1,386, 159,086, 2,464 227,973 10,949 16,924 
Wash’n,&c.' 1) 753 4 915 coonnp 
Norfolk. .... | 9,384) 291,065)-10,065 430,147) 34,388) 48,900 
West Point... 807, 139,512) 4,727) 264,102) 1,154| 9,865 
N’p’tN.,&c 803) 20,283; 578 36,915 2,020 202 
New York...| ...... | 45,250 3,859) 121,012 162,495, 202,221 
Boston....... | 3,218 $7,377; 5,831, 82,395) 15,000) 26,000 
Baltimore.... 348 45,055 848 106,025 13,72 | 22,260 
Philadel.,&c.| 2,257 35,143, 3,031| 100,700, , 11,955, 19,750 
Totals .....| 69,460 4,686,475 123,133.7,111,548| 682,755! 953,176 





In order that comparison may be made with other years, we 
give below the totals at leading ports for six seasons. 














Reeeipts at—| 1896. 1895. 1894. 1893. 1892. | 1891. 

Galves’n &c, 9,849' 14,223 6,022 7,484 8,891) 7,537 
New Orleans 23,057 44,341 20,105 21,469 25,677 39,740 
Mobile ...... 1,731 4,574 442 1,456 1,089 1,513 
Savannah.... 13,709 14,243) 8,431 7,982 10,967, 17,077 
Chas’ton, &¢ 2,363 13,122 2,337 1,329 1,911) 9,951 
Wilm’ton,&c 1,387 2,468 499 351 623) 2,165 
Norfolk ..... 9,384 10,065 4,970 3,499 4,287 6,716 
W. Point, &e.| 1,610 5,305 2,822 1,007, 4,232) 4,182 
All others... 6,315, 14,792, 3,727) 7,534, 7,511; 11,922 
Tot. this wk., 69,460 123,133, 49,355) 52,111 65, 138) 100,803 





Since Sept. 1'4686,475 7111,548 5422,664|4504,008|6443,512|6202,990 





The exports for the week ending this evening reach a total , 


of 100,385 bales, of which 48,615 were to Great Britain, 2,075 
to France and 49,695 to the rest of the Continent. Below are 
the exports for the week and since September 1, 1895. 






































Week Ending March 20, 1896. {From Sept 1, 1895, to Mch. 20, 1896. 
2 . Exported to— Exported to— 
from— Great | Conti-| Totat | Great Conti- 

Brit’n.| France) nent. | Week. | Britain.|2V@nce| ment, | Total 
Galveston..... ee B Sr, 6,593, 346,464) 93,014] 148,504) _ 607,982 
Tex. City, &c..| 1,807) ....| 2,711 4,518) 34.9¢8| 4,350| 34,208] 73,468 
New Orleans..| 27,572! 1,525! 21,103] 50,200) 535,462/271,426| 442,88| 1,249,777 
Mobile & Pen.| |...) ......| 2+ wet HN soon 29,947; 93,602 
Savarnah.....| ...... B rcebad 4,177| 4,177| 35,886) 26,349] 248,553] 310,288 
Brunswick..... seoee | cuchedhaemual sailed | 46,823] ...... | 22451) 66,774 
Charleston*...| .. | ...... 8616) 8,616) 85,414) ...... 163,063) 248,477 
Wilmington...) ...... | essere] ceeeee] soneee | 35,903] 1,770] 90,708) 128,381 
re eee eee eee $2,859) ...... 11,368} 44,227 
West Point... Be Ae! Hares BRS EE icone saecuss 9,930 
N’p’t News, &c/ 1,101) ......| ....+. 1,101] 11,078) ....0.| sceseoee 11,673 
New York..... | 7,705) 650] 5,836 14,111| 233,999) 23,723| 182,334) 441,108 
Boston......... ee, oe eee 2,034) 184,714] ...... 2,128} 196,842 
Baltimore.. a 1,020) ......} 7,196} 8,216) 47,138) 1,013) 55,324) 103,536 
Philadelp’a,&c 36 819) 531)... 25,919 82,450 

Total........| 48,615} 2,075] 49,695| 100,385 1,730,856 | 421,647 1,45%,506|3,608,512 
Total. 1894-95.) 59,971] 16,522) 54,593! 131,08912,805,186 679.871 2.005.470 5,490,527 

















* Including Port Roya. 
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Marcu 21, 1896,] 


In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 
cleared, at the ports named. We add similar figures for 
New York, which are prepared for our special use by Messrs. 
Lambert & Barrows, Produce Exchange Building. 








| ON SHIPBOARD, NOT CLEARED FOR— 











| Leavin 
March 20a!—| Great France. Qther | Coast- | porqy Stock. 

Britain. |*"®"* Foreign wise. , 

| sane 
New Orleans...| 13,409! 8,760 25,253 243 «647,665 202,791 
Galveston...-... 10,928 726 «5,869 721 18,244 37,927 
Savannah...... None. None. 2,000 Nove, * 2,000 49,518 
Charleston .. .. None. None. 4,600 300 4,900 25,984 
Mobile ......... 7,000 None., None None. 7,000 18,983 
OTIC «220500. 4,000 None. 3,700 8,300 16,000 18,388 
New York..... 8,600 475 10,200, None. 19,275 143,22u 
Other ports....; 13,000 None.) 7,000) None. 20,000 50,860 








Total 1896...| 56,937 9,961 58,622 9,564 135,084 547,671 








Total 1895...| 64,171 | 14,200 | 86,632 | 20,813 , 185,816, 767,360 

Total 1894...| 44,842 13,819 | 42,190 | 12,412 113,263 692,648 

The speculati:n in cotton for future delivery at this market 
opened on Saturday last with continued show of strength, 
growing out of confidence of operators in the statistical posi- 
tion; but there was little spirit to the dealings, and on Mon- 
day a weak report from Liverpool caused a lower opening, 
but later the early decline was recovered. On Tuesday in the 
face of a decline of 1-64@2-64d. in Liverpool, prices made a 
sharp advance, with dealings on alarge scale, It was reported 
that large freight engagements had been made at New Or- 
leans for April and May shipment. It was noticed that May 
and the summer months all brought about the same price, in- 
dicating an effort to ‘‘corner” May contracts, The re- 
appearance of war rumors in Europe, though ignored 
in this market, may have contributed to the early 
deprersion in Liverpool. On Wednesday there was re- 
newed buoyancy, owing to the continued active speculation 
for the rise, and a brisk demand to cover contracts, to which 
a sharp advance in Liverpool contributed. Yesterday an 
early advance for this crop on a continuance of the foregoing 
influences was soon lost under selling to realize, many opera- 
tors feeling inclined to take profits. To-day Liverpool opened 
2-64@3-64d. lower, but as this no more than met our decline of 
yesterday, this market opened about steady. The offerings 
were not liberal, and prices gradually improved, with 
Liverpool recovering most of its early decline, and the interior 
receipts continuing quite smal]. In the afternoon, however, 
fresh weakness was developed. The close was steady at some 
decline for the day, but as compared with last Friday 14@19 
points dearer for this crop and irregular for the next crop, 
September-October being 1 point dearer and November-Janu- 
ary 2@38 points lower, Cotton on the spot advanced 3-16c. on 
Tuesday and !gc. on Wednesday. There was more done for 
export previous to the rise, To-day the market was quiet at 
7 15-16c, for middling uplands. 

The total sales for forward delivery for the week are 1,319,100 
bales. For immediate delivery the total sales foot up this week 
3,952 bales, including 1,418 for export, 1,334 for consumption, 
—- for speculation and 1,200 on contract. The following are 
the official quotations for each day of the past week— 
March 14 to March 20. 

Rates on and off middling, as established Nov. 22, 1893, 
and revised Dec. 11, 1895, by the Revision Committee at which 
grades other than middling may be delivered on contract: 
Fair...ccs--0. --2000-----6.114 On. | Good Ordinary..........0. 1 oft 
Middling Fair.............. 7% on. | Good Middling Tinged... Even. 
Strict Good Middling..... 49 on. | Strict Middling Stained.. 739 off. 
Good coo aa 5ig on. | Middling Stained......... 33 off. 
Strict Low Middling...... 31g off. | Strict Low Mid. Stained... 25g, off. 
Low Middling ............. %3 off. | Low Middling Stained....1%4 off. 
Strict Good Ordinary..... 11¢ off. 

On this basis the prices for a few of the grades would be as 
follows. 


UPLANDS. Sat. | Mon Tues| Wed Th, | Fii 




















Good Ordinary................| 61l;g| 6Uj4| 6% | 7 | 7. | Gl, 
Low Middling...... ... 71¢'| 71] 79 | 78 | 75 79). 
Mi coc cceens cocese 16| 778 8 8 T'di¢ 






ng 
Good Midiling ........-......2. 834 | Big | 854) 84 
Middling Fair.......-. .-.....] 8%@ | 8%q| 8% | 87° | 8%° | 813. 


















































GULF. | Sat, Mon|Tues Wed| Th. | Pr 
Good Ordinary.........00-cex0-| 615;¢| 6'5,4 719 | 74 | 74 | 73 
Low Middling .... <r] 76] Thal 7% | 8 | 8 | 71d6 
Middling ..... ois | 15g) T1591 S'e | S44 | 84 | 83.4 
Good Middling..._..........--.-| 84 | 84 | 8716] 8%] 8%] 812 
Middling Fair............ viisee! 815141 B10] 9 91g! 91g | Dig 

STAINED. | Sat. | Mon Tues Wed) Th. | Fi1 
Low Middling.............-.---.| 6%, 6%), 6% 6% | 6% | 61, 
| ey ERR Toa 754 719 7% | 75 | 78.q° 





Strict Middling ........ ee. | TlOgq 715gg 72ty, 72539 725,,° 723, 
Good Middling Tinzed.......- |? 72 7" g 8” Fist 


MARKET AND SALES, 








SALES OF SPOT AND CONTRACT. 











SPOT MARKET Sales of 
CLOSED. Ex- | Oon- | Spec-| Con- Futures, 
port. sump. ul’t’n) tract, Total. 
Sat’day .|Ateady .........| ....| 240] ....| ....| 249] 53,600 
Monday:|Quiet & steady. one 219) ....| 1,100 1,319; 178,900 
Tuesday |Q’t & st’y,3;gad.| 1,418) 301! .... 100 1,819, 317,600 
Wed’day| wuiet at 1g adv... aaah, MN ~dadhd ----| 146) 320,400 
Thur’d’y|Steady.... .....| ....| 269) ....|  ....| 269] 264,900 
Friday..|/Dull at ljgdec..|  ..., 150) ....) 9...) 150) 181,700 








Total.|.../....2..00.---. 1,418] 1,334! ....| 1,200| 3,952 1,319,100 





THE SALES AND PRICES OF FuTURES at New York are 
shown by the following comprehensive table 
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{nciudes sales in September, for Sevtember 5,4 ; September 
October. for October, 414.4 + ; September-November, for November- 
417,200; September-December, f r December, 1.597,200: September, 
poy El for January, 11,143,100; September-Febraary, for February, 

es We have included in the above table, and shall continue each 
week to give, the average price of futures each day foreach month. It 
will be found under each day following the abbreviation “Av’ge.” The 
average for each month for the week is also given at bottom of table. 

(as For exchanges see page 558, 

THE VISIBLE SUPPLY OF COTTON to-night, as made up by cable 
and telegraph is as follows. The Continental stocks, as well as- 
those for Great Britain and the afloat are this week’s returns 
and consequently all the European figures are brought down 
to Thursday evening. But to make the totals the complete 





figures for to-night (Mch. 20), we add the item of exports from 
the United States, including in it the exports of Friday only: 
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1896. 1895. 1894. 1893. 

8tock at Liverpool ..... bales. 1,148,000 1,812,006 1,840,000 1,654,000 
Stock at London.............. 7,000 6,000 7,000 5,000 

Total Great Britain stock. 1,155,000 1,818,000 1,847,000 1,659,000 
Stock at Hamburg............ 26,000 30,000 24,000 14,000 
Stock at Bremen.............. 257,000 349,000 215,000 168,000 
Stock at Amsterdam ..... .... 9,000 21,000 17,000 16,000 
Stock at Rotterdam .......... 200 200 200 200 
Stock at Antwerp............. 14,000 6,000 19,000 7,000 | 
Stock at Havre..... balindescace 297,000 502,000 472,000 413,000 
Stock at Marseilles..... ...... 7,000 5,000 7,000 10,000 
Stock at Barcelona..... ...... 79,000 95,000 82,000 90,000 
Stock at Genoa......... ...... 81,000 35,000 18,000 16,000 
Stock at Trieste............... 24,000 14,000 18,000 14,000 


Total Continental stocks.. 794,200 1,057,200 872,200 757,200 

Total supepean stocks.... 1,949,200 2,875,200 2,719,200 2,416,200 
India cotton afloatfur Europe 165,000 63,000 173,000 93,000 
Amer.cottonafloatfor Europe 298,000 321,000 261,000 202,000 
Egy t, Brazil, &c.,afit.for E'pe 30,000 33,000 34,000 33,000 
Stock in United States ports. 682,755 953,176 805,911 866,595 
Stock in U.S. interior towns.. 334,183 344,836 287,155 394,411 
United States exports to-day. 25,629 30,181 3,177 4,679 

Total visible supply....... 3,484,767 4,620,393 4,283,443 4,009,885 
Of the above, totals of American and other descriptions are as follows: 


American— 
Liverpool stock......... bales 949,000 1,674,000 1,542,000 1,407,000 
Vontinental stocks............ 692,000 979,000 761,000 649,000 
American afloat for Europe.. 298,000 21,000 261,000 202,000 
United States stock........... 682,755 953,176 805,911 866,595 
United States interior stocks. 334,183 344,836 287,155 394,411 


United States exports to-day. 25,629 30,181 3,177 4,679 

Total American......... - 2,981,567 4,302,193 3,660,243 3,523,685 

East Indian, Brazil, ée.— 

Liverpool stock............... 199,000 138,000 298,000 247,000 
Es cctivrcdicctedace 7,000 6,000 7,000 5,000 
Continental stocks............ 102,200 78,200 111,200 108,200 
India afloat for Europe....... 165,000 63,000 173,000 93,000 
Egypt, Brazil, &c., afloat..... 30,000 33,000 34,000 33,000 

rotal East India, &c...... 503,200 318,200 623,200 486,200 

Total American........... 2,981,567 4,302,193 3,660,243 3,523,685 

Total visible supply ...... 3,484,767 4,620,393 4,283,443 4,009,885 
Middling Upland, Liverpool. ' 41%od. ’ 390d."  dgd. 5d. 
Middling Upland, New York. 715,40. 65) ge. 79 4c. 815180. 
Egypt Good Brown, Liverpool 6\4d. 5%. gd. 51gd. 55ed. 
Peruv. Rough Good, Liverpool 633d. 533d. 514d. 6%d. 
Broach Fine, Liverpool....... 43, ¢d. 35, 4d. 4%ed. 51gd. 
Tinnevelly Good, Liverpool... 43) ¢d. 333d. 43, 6d. 5d. 


(~ The imports into Continental ports the past week have 
been 64,000 ieales. 4 * 

The above figures indicate a decrease in the cotton in sight 
to-night of 1,135,626 bales as compared with the same date 
of 1895, a falling off of 798,676 bales from the corresponding 
date of 1894 and a decrease of 525,118 bales from 1893. 


AT THE INTERIOR Towns the movement—that is the receipts 
for the week and since September 1, the suipments for the 
week and the stocks to-night, and the same items for the 
corresponding period of 1894-95—is set out in detail below. 
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Louisville fi ures “net” ‘in both years. 

t This year’s figures estimated. 

t Last year’s figures are for Columbia, 8. C. 

The above totals show that the interior stocks have decreased 
during the week 28,451 bales and are now 10,653 bales less 
than at same period last year. The receipts at all the towns 
have been 44,259 bales Jess than same week last year and since 
Sept. 1 are 1,947,644 bales Jess than for same time in 1894-95. 








QUOTATIONS FOR MIDDLING COTTON AT OTHER MARKETS.— 
Below are closing quotations of middling cotton at Southern 
and other principal cotton markets for each day of the week, 





CLOSING QUOTATIONS FOR MIDDLING COTTON ON— 


Week ending 








March 20. gatur. Mon. Tues. Wednes.| Thurs. Fri. 
Galveston..| 7%6 T16 716 1% | 7% 73 
New Orleans, 7° | 75g 753 Tlisg 7 i316 Tne 
Mobile ...... Te | Te Tle 7916 | 75g 758 
Savannah... 7716 773 T7116 T16 7s 75g 
Charleston... 733 7 735 733 ver very 
Wilmington. 733 733 733 733 ver JT 
Norfolk ..... 719 7. | The 75g 7% | T% 
Boston ..... ° Tllig | Tilig Tllig 773 ba 8 
Baltimore . . 77.3 77.3 7% 8 8 8 
Philadelphia 7!5ig 71216 8 | 8h 84 8314 
Augusta.....; 7 71, 719 || Th hig 7 | 
Memphis. ... 71 72 742 716 75g 75g 
St. Louis....| 7916 714 716 753 7% | 7, 
Houston .... 76 7916 7916 } 753 7% 7% 
Cincinnati.. 7716 7g 79 ver) 753 | 753 
Louisville.... 7% 7% 7% - 7% 7% 7% 





The closing quotations to-day (Friday) at other important 
Southern markets were as follows. 





Atlanta ........ 74 | Eufaula........ 719 | Natchez... ... ° 7% 
Charlotte ...... 7, | Little Rock.... 714 | Raleigh........ 7% 
Columbus, Ga. 744 | Montgomery... 73g | Selma..... ..... 33 
Columbus, Miss 67g | Nashville ..... e 72 | Shreveport..... 516 


RECEIPTS FROM THE PLANTATIONS.—The following table 
indicates the actual movement each week from the plantations. 
The figures do not include overland receipts nor Southern 
consumption; they are simply a statement of the weekl 
movement from the plantations of that part of the crop whic 
finally reaches the market through the outports. 





{ 
Week | Receipts at the Ports. | St’k at Interior Towns. Rec’pts from Plant’ns, 





Ending~ \"1804. | 1895. | 1896. | 1804. | 1895. | 1890. | 1804, | 1895. | 1896, 
Feb. 14..... 71,627 132,989 106,446| 376,763 442,289 | 458,279) 57,473/108,825) 85,582 
“  21.....| 82,891) 91,807 109,395 /363,821|420,269|438,487| 69,949) 69,787, 89,603 
wit cor 67,858 137,940 95,659 347,040/402,728|410,088) 51,077|120,399) 68,155 
Mch. 6..... 70,051 119,835) 85,286 322,111/388,860|384,268 45,122/105,967) 58,571 
“  13.....| 66,530 132,381, 71,518)304,814 352,976) 362,634) 49,233 97,497, 49,884 
an oe 49,355!123,133: 69,460 287,155!344,836/334,183| 31,696'113,993) 41,009 


The above statement shows: 1.—That the total receipts 
from the plantations since Sept. 1, 1895, are 4,987,958 bales; in 
1894-95 were 7,399,049 bales; in 1893-94 were 5,633,653 bales. 

2.—That although the receipts at the outports the past week 
were 69,469 bales, the actual movement from plantations was 
only 41,009 bales, the balance being taken from the stocks at 
the interior towns. Last year the receipts from the plantations 
for the week were 113,993 bales and for 1894 they were 
31,696 bales. 

OVERLAND MOVEMENT FOR THE WEEK AND SINCE SEPT. 1.— 
We give below a statement showing the overland movement 
fo. h> week and since September 1. As the returns reach us 
by telegraph late Friday night it is impossible to enter so 
largely into detail as in our regular monthly report, but all 
the principal matters of interest are given. This weekly 
publication is of course supplementary to the more extended 
monthly statements. The results for the week ending Mch. 20. 
and since Sept. 1 in the last two years are as follows. 


1894-95. 














| 1895-96. 
March 20 ; | ’ 7 
| Since Since 

Week. | gept. 1.| Week. | gent, 1. 

Shi — | | | 
Via St. Lonis...... ....... pithenid | 9,211) 455,848) 20,539 793,271 
Wek GeO ncccce. cecsscce oan tae .--| 5,218) 210,987) 4,686) 295,683 
Via Parker City................. | 350! 14,613) 1,500 28,545 
Via Evansville. ... ..c.cccccccce.|  sooee- | 68) 188 3,337 
Via Louisville.... ..... e eeeeeee-| 2,266) 115,076, 2,435) 151,791 
Via Cincinnati...... .....-- .| 2,827) 78,023) 4,629) 146,899 
Via other routes, &¢............ | 823) Ln ide 1,773) 127,158 
Total gross overland. ...... sient 20,695! 951,359) 35,750)1,546,684 

Deduct shipments— | | 
Overland to N. Y., Boston, &c..| 5,823) 212,825) 13,619) 410,132 
Between interior towns......... 16) 2,901) 987 25,048 
Inland, &c., from South.........; 1,205 38,055) 1,239 57,192 





Total to be deducted.........., 7,044, 253,781! 15,845) 492,372 
Leaving total net overland*..| 13,651) 697,578, 19,905|1,054,312 








~* Including movement by rail to Canada. 





























The foregoing shows that the week’s net overland movement 
this year has been 13,651 bales, against 19,905 bales for the 
week in 1895, and that for the season to date the aggregate net 
overland exhibits a falling off from a year ago of 356,734 bales. 

| 1895-96. | 1894-95. 
In Sight and Spinners’ -—— r- aes 
— Week. sept. 1. | Week. | gept. 1. 
Receipts at ports to Mob. 20...... 69,460 4,686,475) 123,133/7,111,548 
Net overland to Mch. 20.......... 13,651 697,573) 19,905/1,054,312 
Southern consumption to Mch. 20} 17,000 568,000) 16,000 502,000 
Total marketed ..... ......-.-./100,111/5,952,053|159,038|8,667,860 
Interior stocks in excess .... .... \* 28,451} 301,483) *9,140| 287,501 
Came into sight during week. 71,660 149,898]... --- 
Total in sight Mch. 20....... ------ 6,253,536) ...... 18,955,361 





North’n spinnerstak’gs to Mch.20 38,366 1,364,340) $9,798 1,823,819 

* Decrease during week. : 

It will be seen by the above that there has come into sight 
during the week 71,660 bales, against 149,898 bales for the 
same week of 1895, and that the decrease in amount in sight 
to-night as compared with last year is 2,701,825 bales. 
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WEATHER REPORTS BY TELEGRAPH.—Reports to us by tele- 
graph from the South this evening indicate that rain has been 
general during the week and that in some districts the pre- 
cipitation has been rather heavy. Farm work has been in- 
terrupted by the rain and has consequently made only 
fair progress on the whole, 

Galveston, Texas.—Light showers during the week have 
retarded farming operations generally, although there were a 
few favorable days when work progressed. From Seguin it 
is r ported that some farmers have commenced planting cot- 
ton, but over the northern portion of the State only a limited 
amount of land has yet been prepared for planting. It has 
rained heavily on three days of the week, the precipitation 
reaching two inches and eight hundredths. The thermome er 
has averaged 56, ranging from 45 to 66. 

Palestine. Texas.—We have had rain on three days of the 
past week, tothe extent of eighty-nine hundredths of an inch. 
The thermometer has ranged from 33 to 67, averaging 50. 

Huntsville, Tewas.—There has been rain on three days dur- 
ing the week, the rainfall being one inch and eighty hun- 
dredths Average thermometer 50, highest 68 an! lowest 33. 

Dallas, Texas.—Frost on the 15th. We have had rain on 
two days of the week, to the extent of ninetv-nine hundredths 
of an inch. The thermometer has averaged 46, the highest 
being 65 and the lowest 27. 

San Antonio, Texas.—It has rained on two days of the 
week, the precipitation reaching sixteen hundredths of an 
inch. The thermometer has averaged 56, ranging from 33 
to 74. 

Luling, Texas.—Frost on the 16th. We have had rain on 

two days of the week, to the extent of ten hundredths of an 
ideb. The thermometer has ranged from 38 to 75, averag- 
ing 56. 
Columbia, Texas.—There has been heavy rain on two days 
during the week, the rainfall reaching three inches and two 
hundredths. Average thermometer 58, highest 73 and low- 
est 43. 

Cuero, Texas.—We have had light rain on two days of the 
ast week, to the extent of fifty-two hundredths of an inch, 
he thermometer has averaged 56, the highest being 74 and 

the lowest 38. 

Brenham, Texas.—It has rained on three days of the week, 
the precipitation reaching two inches and nine hundredths. 
The therm’ meter has averaged 54, ranging from 34 to 75, 

Belton, Texas.—We have had rain on two days of the past 
week, to the extent of eighty-four hundredths of aninch. The 
thermome'er has ranged from 33 to 71, averaging 52, 

Fort Worth, Texas.—There has been rain on two days dur- 
ing the week, the rainfall being ninety-four hundredths of an 
inch, average thermometer 46, highest 64, lowest 27. 

Weatherford, Texas.—Hard frost on the 16th. Farmers 
can only work one or two days a week, and cotton land is yet 
unbroken, Rain has fallen on two days of the week, the pre- 
cipitation being ninety-six hundredths of an inch. The ther- 
mometer has averaged 46, the highest being 65, and the low- 
est 26. ' 

New Orleans, Louisiana.—There has been rain on four days 
of the week, the rainfali reaching two inches and ninety- 
three hundredths. The thermometer has averaged 54. 

Shreveport, Louisiana.—We have had rain on five days 
during the past week, to the extent of one inch and five hun- 
a The thermometer has ranged from 30 to 67, averag- 
ing 47. 

Columbus, Mississippi.—Rainfall for the week two inches 
and seventy-three hundredths, on four days. The thermom- 
eter has averazed 54, the highest being 70 and the lowest 30. 

Leland, Mississippi.—It has rained during the week, to the 
extent of two inches and eighty-seven hundredths. The 
thermometer has averaged 45, ranging from 23 to 60. 

Vicksburg, Mississippi.—There has been rain on two days 
during the week, the rainfall reaching one inch and twelve 
ce Average thermometer 48, highest 68 and low- 
est 30, 

Meridian, Mississippi.—Excessive rains prevent ploughing 
and therefore delay planting preparations. Rain on four days 
of the week. The thermometer has ranged from 35 to 60, 

Little Rock, Arkansas.—We have had rain on three days of 
the past week, the precipitation reac»ing one inch and fifty- 
eight hundredths. The thermometer 1as averaged 38, ranging 
from 28 to 51. 

Helena, Arkansas. —Excessive rain has interfered with farm 
work. It has rained heavilv on four days during the week, 
the precipitation being three inches and seven hundredths. 
Clear and cold this morning. The thermometer has ranged 
from 27 to 58, averaging 40. 

Memphis, Tennessee.—Light snow on two days. There has 
been rain on five days during the week, the precipitation 
reaching two inches and twenty-nine hundredths. Now 
clear and cold, Very little farm work has been done the past 
oe Average thermometer 31°8, highest 52°1 and lowest 

Nashville, Tennessee.—Rain has fallen the past week, the 
recipitation reaching two inches and ninety-six hundredths. 

The thermometer has ranged from 23 to 52, averaging 38. 

Mobile, Alabama.—Planting preparations are well advanced. 

Rain has fallen on four days of the week to the extent of one 





Montgomery, Alabama.—The week’s rainfall has been sixty 
| three hundredths of an inch on four days. The thermometer 
has averaged 49, the highest being 59 and the lowest 39. 

Selma, Alabama,—There has been rain on three days of the 
week, the rainfall reaching one inch and thirty-three hun- 
ae The thermometer has averaged 50, ranging from 

to 73. 

Madison, Florida.—Telegram not received. 

Columbus, Georgia.—Rain has fallen on one day of the 
week, to the extent of seventy-three hundredths of an inch, 
Average thermometer 46, highest 56 and lowest 31. 

Savannah, Georgia.—There has been rain on two days of 
the week, the precipitation reaching seventy-seven hundredths 
of aninch, The thermometer has averaged 53, the highest 
being 69 and the lowest 37, 

Augusta, Georgia.—It has rained on three days of the 
week, the precipitation reaching thirty-two hundredths of an 
inch. The thermometer has averaged 49, ranging from 30 
to 71. 

Charleston, South Carolina,—Rain has fallen on two days 
of the week, to the extent of sixty-five hundredths of an inch, 
The thermometer has :anged from 40 to 66, averaging 53. 

Stateburg, South Carolina.—Weather has been unfavora- 
ble for ploughing. Some corn has been planted. Ruin fell 
on Monday and Thursday, the rainfall reaching seventy-four 
hundredths of aninch. Average thermometer 48°3, highest 
68, lowest 30. 

Greenwood, South Carolina.—The thermometer has aver- 
aged 43, the highest being 72 and the lowest 30. 

Wilson, North Carolina.—There has been rain during the 
week, to the extent of one inch and twenty-four hundredths 
of an inch, on two divs, Che thermometer has averag-d 49, 
ranging from 26 to 76. 

The following statement we have also received by telegraph, 
showing the height of the rivers at the points named at 
8 o’clock March 19, 1896, and March 21, 1895. 














|Mch. 19, ’96.|Mch 21, ’95 

| Feet. Feet. 
New Orleans..........- Above zero of gauge. | 81 80 
Memphis ... ..-Above zero of gauge. | 10°1 17°7 
Nashville.... ..-Above zero of gauge. | 29°8 278 
Shreveport. ..-Above z-ro of gauge.| 12°2 81 
Vicksuvurg.............. Above zero of gauge.| 18°6 25°6 


JoTE Botrs, BaGaine, &c.—The market for jute bagging 
has been featureless during the past week, and prices are 
nominal at 3%c. for 134 lbs., 4'gc. for 2 lbs. and 4%c. for 
standard grades. Car-ioad lots for standard brands are quoted 
at 3%c. for 13¢ Ibs., 414c. for 2 lbs, and 434c. for 214 lbs, f.0.b. 
at New York. Jute busts have baen devoid of animation at 
1c. for paper quality and 1'4c. for mixing. 


INDIA CoTTON MOVEMENT FROM ALL Ports.—The receipts 
and shipments of cotton at Bombay have been as follows for 
the week and year, bringing the figures down to March 19, 
BOMBAY K#CEIPTS AND SHIPMENTS FOR FOUR YEARS, 

















Shipments this week.| Shipments since Sept. 1. | Receipts. 
wai ; erg rege 
Year Great Contli- Great | Oonti- This Since 
\Britn | nent. | Total. Britain’ nent. Total. | Week. Sept. 1. 
‘95-6 1,000 10,000 11,000| 39,000 365,000 404,000 65,000 1,218,000 
ORD) ccoces 8,000 8,000 3,000117,000 120,00037,000, 538,000 
193-4... |25,000'25,000 28,000 312,000 340,000)/75,000| 959,000 
'92-3, 1,000/23,000 24,000 15,000 312,000 327,000|59,000 728,000 





According to the foregoing Bombay appears to show 
an increase compared with last year in the week’s receipts of 
28,000 bales and an increase in shipnents of 3,90) bales, and 
the shipments since Sept. 1 show an increase of 284,000 bales. 
The movement at Calcutta, Madras and other India ports for 
the last reported week and since the Ist of September, for two 
years, has been as follows. ‘‘ Other ports” cover Ceylon, 
Tuticorin, Kurrachee and Coconada. 








| “Shipments for the week. Shipments since Sept. 1. 

















Great Conti- Great 
| Britain. nent. | Total. Britain, |Continent.| Total. 

a ae ite 4,000} 23,000] 27,000 

1e24-95...|  ..--0- 2,000 2,000 10,000 9,000 19,000 

a = 

non 6. aot Gebaend ceenen 14,000 11,000 25,000 

1894-95...]  --.000 |  ---000 ooese 13,000 10,000 23,000 
All — 

ree a a oa: cooce 18,000, 30,000 48,000 

1894-O5...]  ..cc02 |  ccccce | ewes 14,000 27,000 41,000 
otal all— 

1895-96... | —_— ee) ee 36,000 64,000 | 100,000 

1894-95...| ...... | 2,000 2,000 37,000 46,000 83,000 





'The above totals for the week show that the movement from 
the ports other than Bombay is 2,000 bales Jess than the same 
week last year. For the whole of India, therefore, the total 
shipments since September 1, 1895, and for the corresponding 
periods of the two previous years, are as follows. 
EXPORTS TO EUROPE FROM ALL INDIA. 























inch and forty-sixth hundredths. Average thermometer 51, 
highest 66 and lowest 35. 





1895-96. 1894-95. 1893-94. 
Shipments a Dil 
to ali Europe) Ths Since This Since This Since 
from— week. | Sept.1. | week. | Sept.1. | week. | Sept. 1. 
Bomtay ...... 11,000 404,000| _8,000| 120,000| 25,000! 340,000 
Allother postal... | 100,000} 2'000| 83,000! 5,000) 122,000 
Total ....| 11,000 504,000, 10,000 203,000) 30,000! 462,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS.—Through arrange- 
ments we have made with Messrs. Davies, Benachi & Co., of 
Liverpool and Alexandria, we now receive a weekly cable of 
the novements of cotton at Alexandria, Egypt. The following 
are the receipts and shipments for the past week and for the 
corresponding week of the previous two years. 








| Vou, LXH, 


AGRICULTURAL DEPARTMENT REPORT ON COTTON MOVE- 
MENT FOR FeBRUARY.— Che Agricultural Department issued on 
the 16th inst. a report on the marketing of c ttoa as follows: 
The statements furnished the Department of Agriculture by ali the 
railway aod water transportation companies show th + from Sept. 1, 
1895, to Feb, 1, 13896, the total actual movement of cotton from the 
States of production to ports. Northern and Western mills JVanada, 
Mexico, and all other destinations, amounted to 5,135,722 commercial 
bales; reports from the officials of the mills show actual parchases 








lexandria, E t, . 
Anearch 18.” | 1995-96. 1391-95. || 1893-04. 
Receipts (cantars*) .. 
This week 60,000 65,000 90,000 
Since Sept.1 _ 5,001,000 4,390,000 || _4,461,000_ 





This Since This Since This | Since 
week, Sept, 1.\| week. Sept. 1. week. | Sept. 3 





Exports (bales)— 





«ee. 8,000 284,000 5,000 231,000)) 4,900 








‘0 Liverpool . 261,000 
To Continent} .. «. 11,000 249,000 | 5,000 260,000 | 5,000/ 198,000 
Total Europe.. ~. 19,000'533,000 10,000 491,000. 9,000'459,000 





* A cantar ts 98 pounds. 
t Of which to Americain 1395.96, 46,532 bales; in 1894-95, 34,840 
bales; in 1893-94, 13,464 bales. 
This statement shows that the receipts for the week ending 
March 18 were 60,000 cantars and the shipments to all Europe 
19,000 bales. 
MANCGESTER MARKET.--Our report received by cable to-night 
from Manchester states that the market continues firm for 
both yarus and shirtings. Manufacturers are geaerally well 
under contract. We give tne prices for to-day below and 
leave those for previous weeks of this and last year for 
comparison : 





1396. | 1395. 


8% lbs. Shirt-|Oott'n 814 lbs. Shirt-| Cott’'n 
32s Oop. ings, common| Mid. | 32s Oop. ings, common| Mid. 
Twist. to finest. | Uplds| Twist. to finest. Uplds 
| a ees emmane <cmeime cements) ensecammm 
a. aed is. aj) ad { ad @& ijn a. 8 dl] a 

Fb. 14/6%6 @75,4\4 4 @6 7 | 4173./47% @55g |310426 0 | 3 
“211619 @74 14 349@6 7 | 419 [4% O55 (310906 0 | Bilge 

“ 28/633 @71g 4 3 @6 61g) 41539/413),@549 (310 @511 | 3 
Mch.6\6>;g @7 4 3 @6 7 | 44 [4% @519 (310406 O | 34 
“ 13/6714 @74 |4 4 @6 8 | 4% [5 @5% /311 @6 1 | 3314 
“ 201619 @7%3 |4 4149@6 Slqi 413, [544 @5'3,24 0 @6 1ig! 39, 
SEA ISLAND COTTON MOVEMENT.—We have received tn.s 
o— evening by telegraph from the various ports tle 
etails of the Sea Island cotton movement for the week. Tre 
receipts for the week ending to-night (March 20) and sinc c 
Sept. 1, 1895, the stocks to-night, and the same items for the 

corresponding periods of 1894-95, are as follows. 





















































1895-96. 1894-95. Stock 
Receipis to March 20. This | Since | This | Since 
week. | Sept. 1.| week. |Sept. 1.| 1896 | 1895. 
Savannah ..... eescecccces 765| 73,065 214) 63,630) 9,157) 3,568 
Charleston, &c. .......... wasn ea 5,182) 2,375 296 
Fiorida, eeeecoceccocece cooe] 4,793 onan 5,139) 2,179 324 
IED. cocmenncemecene 765! 88,180 217 73,951(13,711 4,188 








The exports for the week ending this evening reach a total 
of 748 bales, of which 673 bales were to Great Britain, 75 
to France and —- to Reval, and the amount forwarded t« 
Northern mills has been 939 bales. Below are the exports 
for the week and since September 1 in 1895-96 and 1894-95. 
































Sune Week Ending Mch.20.| Since Sept. 1, 1895. |North’n Mu 
from— Great | Fr’nce Great | Fr’nce Since 
Brien dc. | Tora. Brit’n.| de, | Total. | Week sept. 
8’vann’h, &0 re 11,648| 2,366|14,014) $89 30,361 
Oharl’t’n, do} 22...) ...000| .-2-- -| 2,92 64| 2,985 50, 1,474 
DIELS  sxtuc.T detent <kond ena a re aete = feat | 3,608 
New York. 394/13,065) 3,438/16,503 
ston . .... 354| 3,554! ......| 3,554) 
Baltimore .. * Bes «| 2,342) 13 2,355) 
Total. .... 748 33,530, 5,831/39,411| 939 35,443 
Total1894-5| 568) 15! 583/32,744! 5,039!37,783' 200 33,266 





A considerable portion of the Sea [sland cotton shipped to 
foreign ports goes via New York, and some small amounts via 
Boston and Baltimore. Instead of including this cotton for 
the week in which it leaves the Southern outports, we follow 
the same plan as in our regular table of including it when 
axtually exported from New York, &c. The details of the 
shipments of Sea Island cotton for the week will be found 
uader the head ‘‘ Shipping News,” on a subsequent page. 

Quotations March 20 at Savannah, for Floridas, common, 
1214c.; medium fine, l4c.; choice, 161c. 

Charleston, Carolinas, medium fine, 21c.; fine, 24c.; fully 
fine, 26c.; extra fine, 30c. . 


EXCHANGES.—The following exchanges have been made 
during the week: 
‘05 pd. to exch. 800 May for Aug. | ‘16 pd. to exch. 1,300 Nov.for Sept. 
‘05 pd. to exch. 100 May for July. | Even 1,000 May for July. 
“15 pd. to exch. 10) Nov. for Sept. | Even 200 July for Aug. 
‘01 pd. to exch. 100 May for June. | *50 pd. to exch, 500 Oct. for Aug. 
‘41 pd. to exch. 1,000 Dec. for Aug. | ‘08 pd. to exch. 200 Apr. for May. 
‘01 pd. to exch. 690 May for July. | *47 od. so exch, 500 Oct for Aug. 
Even 100 May for Aug. ‘03 pd. to exch. 300 Nov. for Dec. 
Even 100 June for Aug. ‘02 pd. to exch. 1,006 Nov. for Dec. 
*40 pd. to exch. 100 Oct. for Aug. | ‘01 pd. toexch. 6,500 Nov. for D-c. 
“10 pd. to exch. 400 Apr. for May. | ‘54 pd. to exch. 500 Dec. for July 
“02 pd. toexch. 7,400 Aug.for May. | ‘02 pa. to exch. 200 May. for Aug. 
‘03 pd. toexch. 1,200 Aug.for May. | ‘13 pd. to exch. 300 Dec. for Sept. 
*46 pd. to exch. 100 Oct. for Aug. | ‘04 pd. to exch. 400 Dec. for Oct. 
“51 pd. to exch. 200 Nov. for Aug. | °49 pd. to exch. 200 Dec. for Aug. 





duriug the same period amounting to 609,766 bales; the Department’s 
township and ypreciact ageats show that on Feb. 1, 1896, there 
remained 0 1 plantations 252,163 bales, in warehouses 358,741 bales, 
at public gins 106,599 bales, at compresses 171,352 bates, and at 
depots and gards 93,392 bales. total ¥87,748 bales, not including 
stocks heid at ports. The crop by States is as follows: 
Railway, Remaining 
de on plunta- Bought 










movement. tivns. dc. by mills, Total crop, 
From— Bales, Bales. Bates. Bales, 
North Carolina.... ...... 155,616 52 700 131,'83 339,499 
South Carolina.... ..... 80,133 214 270 688,965 
Sc cntctine aatinien se 158,381 142,641 1,078,654 
ae 3,103 35 
Alabsm®. ........06 106,478 
Mississippi ...... ....... 158,111 
Lvisiana. ... eee ’ 66,618 
TOX18 200-200 -. 00+ e000 1,531,842 220,081 
Ie 3 115, 64 
PID cagevancededen~ 15,688 
India i: Territory..... ... ; 7,538 
Okiahoma........-.- coocee 7OL 
Mis-ouri. .... 6asee 458 
Virginia. ... 1,294 
ae ine  selieehh sedebebe 
Total ..... -....0--..-5,135,722 987,748 565,037 6,688,507 


To the above mill figures should be added for Georgia, 745 bales; 
Louisians, 6.36) bales; North Carolina, 565; South Carolina, 5,808; 
Teanexsee, 2,052, and to Texas, 2,547 bales, take. from ports and 
otherwise counted io the ratiway movement; the Kentucky, Missouri 
apd Virvinia fizares being als» included tn the railwav movement. 

The mill purchases by States are as follows: Alabama, 44. 31 bales; 
Arkansas, 1.570 bales; Georgia, 143, 85; Keatucky, 1,415; Louisiana, 
7.459; Mississippl, LL,sé62; Missouri, 188; North Caroliua, 131,748; 
South C srolina, 22,072; Teanass -e, 16,461; Cexas, 5,751, and Virginia, 
16,084 bales; total, 609,766 bales. 

No deduction has b-en m ide of cotton ou plantations and at interior 
poiats Sept. ', 1895. 

Che above figures are subject to revision in the Department’s final 
report. 


xeorts OF COTTON GOODS FROM GREAT BRITAIN.—Below 
we give the exports of cotton yarn, goods, &c., from Great 
Britain for the month of February and since October 1 in 
1895-96 and 1894-95, as compiled by us from tov British Board 
of Trade returns. It will be noticed that we have reduced 
the novement all to pounds. 





| 
Farn&Thread.| Oloth. Total of All. 
000s omitted. ans tere 


1895-06 1894-95 1895-06 | 1894-95 | 1895-96 1894-95 1895-96 | 1894-05. 


Lbs. | Lbs.| Fas. Yds. | Lbs { Lbs. | Lbs. Lbs. 

yovoder..... | 24,878} 24,073} 442.847) 486,54| 85.201! 91,444/ 110,169] 115,517 
November...) 28,764; 22,934) 418,837) 448,142) 8,667| 84,396/ 104,43 | 107,330 
December ...| 19,393) 21,224) 410,940 433,642) 79,016| 81,645/ 93.¥0+] 102,949 





| 257,505) 313,50+] 925,796 
lanaary .....| 22,694] 25,052] 437,480 465,164) 84,131] 99,54 | 106.52") 114 G42 
Fepraary ... 21,421| 21.597) 459,009 400.697' 87,117! 77.172 103,538] 98,770 


eee 533 520 
10,771 9,806 


...| 540,173|_ 549,584 


Pot.lst quar.| 68,535} 68,201) 1,271,953 1,367,353 244,974 
! 





















Stockings and socks.......... 
Suadry articles. .........cese00 «20+ 


Total exports of cotton manufactures......... . eee soe 


The foregoing shows that there has been exported from the 
United Kingdom during the five months 540,178,000 lbs. 
of manufactured cotton, against 549,53t,vuu lbs, last year, or 
a decrease of 9 356,000 lbs. 

A further matter of interest is the destination of those 
exports, and we have therefore prepared the followin 

statements, showing the amounts taken by the priacipa 
countries during February and since October 1 in each of the 
last three years: 


EXPORTS OF PIECE G0UDS AND YARYS TO PRINCIPAL CONNTRIES IN 
FEBRUARY, AND FROM OCTOBER 1 TO FEBRUARY 29. 











Piece Goods— Yards. Febrwry. Oct. 1 to Feb. 29. 


(000s omitted.) 





1896. | isvd. | lsvd | 1oW5-16,| L445. | 1893-94. 



































Mast Indies ...........-sesseee 19 1,444/175,871 231,999) 827,544 1,085,534 1,103,468 
Turkey, Egypt and Africa... | 50,580) 67,220) €6,073| 275,693, 353,333) 306,875 
China and Tien «| 66,656! 33,449 56,383) 326,-08) 171,731] 203,862 
Hurope (except Turkey -+| 20.862) 24,105! 27,906) 126,857; 108,402) 133,927 
3outh America........... 48,779) 49,967) 33,352) 304,674) 247,355 192,041 
North America ......+..++++ «| 24,4653| 20,18) 22,024] 144,433) 143,169) 122,192 
All other countries..... ..... 37,220 28.643! 23,242 155,026) 143,0¥¥) 135,311 
Total yards..........-s006 453,090) 400,607/ 465,011/2, 142,442 2,233,214/ 2,197,676 
‘Total value.... . -...s.+ £4,479| £3,702| £4,642) £20,257) £20,280, £21,737 
| 
Yarns—Lbs. | 
(00Us omitted.) ; | : ae 
foiland.. 10. .see-eee eeeecces 2,325; 2,770) 3,608 14,970) 15,218) 17,843 
POTENT. ...00-ccvecccscesoses 3,447| 3,126) 1,934] 19,928) IASI7) 11,771 
Yth. Hurope (except Turkey)| 3,493) 4,242| 3,075) 20,432) 22,533) 16,148 
ast Indies..... ... e+] 4,219) 4,113; 3,84#) 1773) 21,752) 19,871 
‘hina and Japan.. ’ 7,852 2,71i 14,008) 9,770 12,334 
Cursey and Egypt. ee c 2,174) 2,681 2,535) 11,448) = 11,088 
ill otaer countries....... cooee] 1.482) 1,259) 1,153 6,649 7,04 4,533 
TOtal] 106.2... ..cccccsccerece 19,247, 20,033) 19,0°6) 101,095) 107,222) 93,198 
THERE PAINE. ... 000. 00-000 2784 £648 £789 e4, 49 3.927 £4,057 





DOMESTIC EXPORTS OF COTTON MANUFACTURES.—Through 
the courtesy of Mr. W. C. Ford, Chief of the Bureau of 
Statistics, we have received this week a statement showing the 
exports of domestic cotton manufactures for January and for 
the seven months ended Jan. 31, 1896, with like figures for 





‘50 pd. to exch. 100 Nov. for Aug. | ‘03 pd. to exch. 100 May for Aug. 
*01 pd. to exch. 200 June for Aug. 


the corresponding periods of the previous year, and give 
them below: ‘ 











8eeil 
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t-| Mone’ ending Jan 31.) 7 mos. ending Jan. 31. 
18446. 1895. 1895-96. | 1894-06. 





Quantities of Mi ‘actwres of Oo’ 
peeioe ot hand wncctered) 
exported to— 





| 340,536] 525,641! 8,790,704) 5,169,928 
255,006 83,3)) 1,821,772) 1,251,017 
ams Y'000] cs. ss 111/958} 1'z92 
“| assaa] 117,163) seuisin) 277.058 
| 





‘set BEATE LEO 130) 
1,481,378 14™,141/ 5,483,756) 3,904,684 
420,080 421,600] 3,639,678, 3,469,188 


94¥,123] 1,113,680] 7,322,626) 8,228,644 
Peso 24152] '183:128| 133,701 
h,724 55,540 270,960 193.430 






BOTIOO...00 -ccccccce -cees 
Central American States 
British Honduras . 





PASI] ..0.-ceeceees oe 
United States of Colombia... - \ 204, 
inS.America “ | 3,258,000! 2,895,055) 14,176,603) 12,024,735 
ee * 7.800) 2.90008) $1,744,019 19,788;508 
‘osses’nsin Australasia “* a1, 20, oy 0,4 
British India and Hast Indies “ 780, LOS 2¥0,0uU} 1,806,994) 3,624,820 





































































tries in Asia and 
WEEE reer recoeee aeaies «» | 123,993] 340,203] 8,044,731] 5,707,475 
BUEBsccccccsscce cecsece cae | | 2a 21,707) 8,054,502) 5 07,0624 
Other countries..... ......+-.. = 457,335] 1,0¥e,000) 3,217,244) 9,223,430 
Total yards of above..... 20,753,916) 11,415,340) 115,174,041) 110,489,064 
Total values of above......... o| SLU 8,504) 8637,0r8!) $6,634,602) $6,521,630 
Value per Yard.........66..ceeeees oo £0568 $°05538) $°0580 $0590 
Values of other Manufactures of ’ 
ton exported to— | ; 
United Kingdom....... «+++. eecces | 850,867 $14,958) $200,471 $115,767 
FMANY.....-00006 Jcdesse oad 19,541 10,952 125,531 94.098 
FTANCO.......0++ e-ese-ees V,03% 359 12,198 WE! 
Other countries in Kuro } ” ° 23.300 27,011 
British North America.. | 122,665 114,76 1,056,206 T7204 
22,843 10,101 196,036 ’ 
9,248 21,397 110,654 25,905 
2,214 3,349 25,6: 25,322 
417 241) 3,778 
r02 i4 %,376 5,354 
4.50 4,61» 51,660 38,194 
OL7 1,878) 26,255 BSS 
4,694 3,556 47,421 80,802 
| 8 1,928 17.484 24,364 
Other countries in So. America..../ SS8lz 4,611 83 025 37,102 
ina ve ‘1 l 53,419 10,734 
British Australasia........... “ 8,572 9,042 65,425 3 
British India and East Indies..... | TOON | asa ae 2,975 1,361 
Other countries in Asia anc| . 

Oceanica..... ecccvcecccece Ceccceccce | 17,6 19,235 161,241 128.158 
DINING. cnccc scccsccccessocesscccccesss $ 402 “oy $2,235 4,409 
Other countries...........665 -se+++ 56 1,414| 8,044 10,602 

Total value of other manufac \ 

CRFOS OB. 000. cccccccce eoccccece-es $249,021 $22,322 $2.246,683 $1,614,415 





Aggregate value ofall cotton goods! $1,449,418 8857.41»! #8951 285, $8.184.075 

EXPORTS OF YARN FROM INDIA TO CHINA AND JAPAN.— 
We give below a statement of \the snipments of yarn from 
India to China and Japan duriry the calendar years 1877 to 
1895, inclusive: 





To China (bales To Japan (bales Totat 


400 /bs. each), 400 lbs. each.) bales. 
28,516 : 142 28,658 
45,933 } 1,745 47,678 
45,530 ; 4,842 50,372 
64,194 4,527 67,721 
61,783 | 7,378 69/161 
81,434 ¢ 9,854 91,2+8 
94.982 { 17,421 112,403 

127,318 ; 13,846 141,164 
154,517; 19,020 173,537 
199,407 \ 20,543 219,95 

203,158 } 39.730 214.8883 
234,071 { 52,697 236.768 
254.697 ; 62,220 316.917 
325,060; 7,722 362,782 
365,038 } 10,939 375,977 
385,771 21,415 407,216 
317.900 j 14,102 332,002 
369,089 j{ 10,654 379,743 
403,075 ; 2,830 405,905 





From the above it will ba seen shat the shipments to China 
during the year 1895 were the{h-eaviest on record, but that 
the exports to Japan were smalldr than in any year since 1878. 


. FERTILIZER SALES IN Grortia.—According to a report 
issued this week by the Georgia ;Agricultural Dspartment the 
sales of fertilizers this season to March 14 were 310,000 tons, 
against 150,000 last year. For tie whole of last season the 
sales were 220,000 tons. 5 


\ 
East INDIA Crop.—The folléwiag report on the cotton 
crop of Bengal is from tie Calcutta Price Current dated Feb- 
ruary 19: \ 


' 

The total area sown this year wjth the late cotton crop in these 
Provinces, except Singhbhum, is esti~aated at 107,3v0 acres against 
108,100 acres sown in 1394-95. Tbp 8 mall decrease is probably due 
to want of rain in October, z. ¢., at the'time of sowing. Only froin two 
districts, viz , B inkara and Darbhanga, has an increas in area cul- 
livated with cotton been reported 4 

Out of the 15 districts of thess Provjaces fron which returas have 
been received, only one district, viz..iAngul and tas Khondmals, re- 
turns an average crop of 16 annas) Eight districts, viz., Bankura, 
Patna, S sran, Champaran, Monzhyr, Bhigalpur, Cattack and Bala- 
sore, give estimates varying from 12‘to 14 annas. and the remaining 
six districts, viz., Birbhum, Midnapore. Muzaftirpar, Darbhanga, 
Puri and Manbhum, report crops from 8 to 10 annas. Four districts 
report better crops than last year, tive report equal crops. and six 
Worse cro .8, Saran, which returns 4,090 ac’es out of the whole area 
of 107,900 acres, estimates 12 annas ¢nly against last year’s 16 anvas. 
It would thus appear that this year’s brop will probably give a smaller 
out-turn than last year’s. Toe arithnistical mean obtained with refer 
conane = — cultivated pe oth a 11°2-anna crop for the late-cot 

-growiue districts as a whole. A 12-anna crop m i 
mately estimated. : ee 


COMPARATIVE FORT RECEIPTS \xp DatLyY CROP MOVEMENT. 
—A comparison of the port movement by weeks is no} 
accurate as the weeks in different years do not end »1n the 
same day of the month. We haye consequently added toour 
other standing tables a daily aad monthly statement, that 


Monthly Year Beginning September 1. 
Receipts. 
cetpis. “i895. | 1894 | 1893. | 1892 | 1891. | 1890. 


Sept’mb’r 383,886 513,762) 377,408 405,355) 676,823) 732,236 
October. . 1,202,460 1,622,664'1,311,269/1,135,473 1,532,426/1,365,231 
Movemb’r 912,759) 1,607,662)1,277,776 1,125,855 1,376,909/1,145,416 
Decemb’r 987,899 1,497,560)1,239,738' 930,029/1,215,144/1,195,063 
January. 548,118 938,197) 687,028 436,457! 665,162) 859,97 
February 441,776 533,398! 330,504 291,648] 658,855 535,278 


Total... 4,476,898 6,718,243/5,218,723 4,324,817 6,125,319/5,833,198 
Pere’ tage of tot. port | 

receipts Feb. 29..' 85°23 87°23 84°40 85°58 | 83°41 

This statement shows that up to February 29 the receipts 
at the ports this year were 2,241,345 bales less than in 
1894-95 and 741,825 bales less than in 1893-94, By adding to 
the totals to Feb 29 the daily receipts since that time we 
shall be able to reaca 4n exict comparison of the movement 
for the different years. 
























































| 1895-96. | 1894-95. | 1893-94. | 1892-93. | 1891-92. | 1890-91. 
To. Fb. 29|4,476,895|6,718,243 5,218,723|4,324,817 6,125,319'5,833,198 
Mch.1....| 8. 17,956) 9,022} 7,590, 17,034 8. 
“ 2...) 18,824) 20,663/ 8,983} 7,591 13,739, 17,226 
“ 3....| 14,993 8. 8,185} 8,393) 18,685 24,354 
“ 4....| 13,459] 21,281 8. 7,114, 22,960' 12,106 
« 5....| 9,313] 28,062] 13,150 8. 16,828} 16,296 
“ 6....! 17,010] 15,086) 12,043] 11,224) 8. | 18,791 
a eo 8,058] 15,408] 12,004) 9,502 17,913, 13,760 
“ 8... 8. 19,335] 7,624) 9,347) 23,451) 8. 
“ 9... 9.937 16,145} 17,045} 9,055 12,215| 16,540 
“ 10....| 14,392 8. | 8,849) 9,333 9,856 22,066 
“ 4n....| 11,715; 27,307 8. 7,160; 13.133) 11,257 
“12...  8,232| 24,275] 14,550) 8. | 16,002) 10,629 
“ 13....| 19,184] 23,929) 14,214 6,176) 8. | 13,289 
“14... 11,707} 15,293] 9,695] 10,940, 16,775| 13,487 
“15 00) 8 25,432} 7,730 += 6,908 28,933] 8. 
“16... 9,925] 12,772) 11.492| 5,706, 12.435! 16,428 
“17 ../) 14,096 8. 6,717; 10,951) 13,074; 20,577 
“18....| 8,942) 23,028 8. 8,032! 10,067| 10,992 
“19..../ 10,123] 20,638} 10,799 8. | 11,863] 15,184 
“ 20...) 14,607) 17,402 9,416) 9,621) 8. 16,012 








Total . .'4,686.475|7,062,255|5,400,241 4,460,550 /6,390,187 6,102,187 


Percentage of total 
port rec’pts Mch.20: 89°60 | 90°26 87°23 89°27 87:26 


This statem sat shows that the receipts since Sept. 1 up to 
to-night are now 2, 375,73) oales less than they were to the 
same day of the month in 1895 and 713,766 bales less than 
they vere to the same day of the month in 1391. Weaddto 
the sable the oeresncta ses of total port receipts which had 
heen received to March 20 i. each of the years named. 


SHIPPING News.—The exports of cotton from the United 
States the past week, as per latest mail returns, have reached 
113,374 bales. So far «s the Southern ports are concerned these 
are the same exports reported 4 telegraph and published in 
the CHRONICLE last Friday. ith regard to New York we 
include the manifests of all vessels cleared up to Thursday. 

Total bales, 
New YOrK—To Livervool, per steamers Herschel, 1,529 up- 
land and 74 Sea Island Tauric, 2,916... ..cces-cocccoeee 4,519 











To Aull, per steamer Martello, 1,933.........-.e00-----«00008- 1,933 
To Mancnester, per steamer Olbers, 627 upland and 245 Sea 
FalanG..2. coccccs -2- __ cocces wee coccneccecscees ecco pe 


To London, per steamer Mohawk. 381 .......-..-.. _-. «--e« 
G gne, 475 upland and 75 Sea 





To Havre, per steamer La 
BRR cooccascose _ cnssonnece obscene seen cocauesceneeseoesess 550 
To Bremen, per steamer Saale, 792... .... 
To Hamburg, per steumer Italia, 500..........0.---+---+----- 
To Antwerp, per steamers Kensington, 1,000....8t. Enoch, 

810 we oie! om cneseses cose conse -casencose= Agee 
To Christiana, per steamer Norge, 195.... ....--.00 s0+--00- 195 
To Gottenburg, per steamer Rialto, 1,056......... qec-ceereee 1,056 
To Genoa, per steamer Alsatia, 1,503....00--.. -6 -- «sas 
New ORLEANS—To Liverpool, per steamers Capella, 6,598.... 
Navigator, 4,600.... West Indian, 6,221 .......... .-.-----0+ 17,419 
To Havre, per steamers Caravellas, 3,009 ....Merrimac, s6000 

. » OT Ce ae --* Oe ee ee ee ee ee , 

To Duckirk, per steamer Caravellas, 2,047..... 2 

























To Bremen, per steamer European, 1.798.... 1,798 
To Hamburg, per stsamer Cana tia, 3,909. 3,909 
To Rottervam, per steamer Aspatria, 358. . 358 
To Copenhagen, per steamer Davia, 759 .. 759 
To St. Petersburg. per bark Litto, 1,390. - 1,300 
To Narva. per bark Bienda, 1.80". . .. 1,800 
To Barcelona, per steamer Conde Wilfredo, 725. 725 
To Genoa, per steamer Cunde Wilfredo, 3,423 ... -- 3,423 
GALVESTON—To Liverpoul, per steamers Legislator, 5,990 
|) .., oe sah s6ngnea-cuk sabaigbhieceeshet: cake See 
To Hamburg, per steamers Lyndhurst, 1 ...Tormore, 200.. 201 
Texas O1ry—To Liverpool, per steamers Legislator, 711.... 
Te, AA nauny 00h. 260-sd0sche-capseneessisene soacsegne §|6EE 
BAVANNAH—To Reval, per steamer Inverness, 4,8 é 4,3 
To Barcel . per st St. Hubert, 3,650. ... - --- 3,650 
Port Royat - Co Liverpool, per steamer Werneth Hall, 6,'42.. 6,042 


NorxFoLK— lo Hull, per steamer Redruth, 850 ae 36 seumpe 

NeEwPorT News—To Liverpool, per steamer Shenandoah, 2,188 2,188 

BostTon—To Liverpoo!, per steamers Armenian, 9,79‘ ..Cam- 
broman, 737 upland ant 200 Sea [sland. ...Cori :thia, 
1,6:5....Lancastrian, 1,449 upland and 354 Sea Islaud 
---.-Roman, 2,153 a ° aoe 7 






‘To Hull. per steamer Chicago, 646.... .....0.. -. -0+-- 46 
BALTIMORE—To Liverpool, p+r steamer Cemplemore, 650 650 
To Bremen, per steame Neckar. 1,557.... sone -0+ «00 1,557 
PHILADELPHIA [fo Liverpool, per steamer Waesiland, 943 943 


Co Antwerp, ver steamer Switzerland, 25 ; 25 





the reader may constantly have before him the data for 
seeing the exact relative move*ent for the years named. 


The monthly movements since September 1, 1895, and in| 


previous years, have been as follows: 
: 
‘ 
» | 


San Francisco—fo Japan, per steamers City of ‘Peking, 150 


OFIC, 1US. 200 .ccc- ccccceccccecccscece sconne -ceccece coc cesses 


TOCA . ...cnescccccccccccccncsese-sagecce coe scccccascoa:coe-wasL 13,874 
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The particulars of these shipments, arranged in our usual 
, are as follows. 


Hull, Havre 
Man- and Bremen Other Barce- 
Liver- chesler, Dun- @ Ham- Norh limadé 








ool, dc. kirk. burg. Burope.Genoa, Japan. Tota’ 

New York. 519 3,186 550 1,292 3,061 1,503 °...... 14,111 
®. Orleans. 17,419 ......17,703 5,707 4,217 4,148 ..ccc0 49,194 
anwemeem.. 10,568 ..ccco <ccoce BOL accce «cccce ccocse 10,749 
Dee GP = RLER ccccee concce evens sean -encce cococe) «1, DIL 
Bavannah.. ...... esses 4 sconnes -ccoen GIES? ZOO caccte 8,450 
re GUGD  ccaaes cccece ” seave © cesses © eesccee scoees 6,042 
| | G50 <csces estes ® -0sccee cece sesese 850 
WOOO BLBB nccccy cccces -cosce sccces <cccce cose - 2,188 
M..... 16,300 C46 ccoce _eceee eneGee seeee oe <«sesee 16,966 
Baltimore.. GEO scence <ccee © ABSE caccce cocee <ccces 2,207 
Philadel’s.. CED nace -. someed,  dkdue 25 baa a 963 
flan Fran.. ...... eene. eatée e (son ee ee 28 258 


Total .... 60,520 4,682 18,253 8,757 12,103 9,301 258 113,874 


Below we add the clearances this week of vessels carrying 
cotton from United States ports, bringing our data down to 
the latest dates. 


GALVESTON—To Liverpool—March 14—Steamer Vivina, 6,593. 

Texas Ciry—to Liverpool— March 14—Steamer Vivina, 1,807. 

New Ogveans—To Liverpool—March 14—Steamer Cudan, 4,769..... 
March 17—steamer Vesta, 5,644...March 18—Steamers Floridian, 
5,029; Louisianian, 3,97v. 

To Manchest-r—Mareh '6—Steamer Sirrna, 8,169. 
To Havre--March 20—S8teamer British Prince, 1,525. 
To Bremen—March 20—Steamer Montrzuma, 10,952. 
To Antwerp— March 19—Steamer Cayo Mona, 1,195. 
To Lisbon—March 18—Ship Glama. 1,692 
To Barcelona—March \4 Steamer Juat Forgas, 3,700. 
To Genoa -March li—Steamer Juan Forgas. 3.564. 
SAVANNAH —T» Breman -March 14—Steamer Gu'f of Akaba, 4,177. 
EsTON—To Bremen—March 13—Steamer Mangara, 4,390. 
To Narva—March 14—Bark Emma Parker, 3,725. 

Newrort News—Co Liverpool—March 13—Steamer Rappahannock, 

Boston—T» Liverpool—March 12—Steamer Norseman, 567....March 
17—Steamer Kansas, 1,467. 

BALTIMORE - fo Liverpool—March 11—Steamer Queensmore, 1,020. 

To Bremeo—March 14—Steamer Stuttgart, 3,450.....March 19— 
Steamer Will+had, 3,646. 
To Rott rdam March 13—Steamer Venango, 100. 
PHILADELPHIA -o Liverpool -March 13—steamer Indiana. 600. 
®an FRANCISCO—To Liverpool—March 11—Ship Eulomene, 183. 
To Honolulu—Vareh 11—Steamer Australia, 36. 


Below we give all news received to date of disasters to 
vessels carrying cotton from United States ports, &c.: 


——. A barge, laden with 1,021 bales of cotton, lying alongside of 
British stsa uer Oberon, at Ga veston, Was pa*tiall/ Gavsized ant 
badly damaged by a gale on March 18. Cotton saved, but most 
of it in a damaged condition. 


Cotton freights the past week have been as follows. 














Satur. | Mon. Tues. | Wednes.| Thurs. Fri, 
Liverpool....... o@.| 33, | Sag 332 332 330 | 33a 
BO. cectve nay SB eee ee coe | cece 
Havre........ -..¢ 251 251 25t 25 251 25t 
Dunkirk .........¢ “ sane eco ooo 
Bremen..........c 211 21+ 21 21t 2it | 219 
BO icccnnncesf ati seca — ee abe oes 
Hamburg ........ e 25+ 25t 254 23t 231 231 
Do eenisinnd a ee | “ 
Amsterdam .....¢. 19-22491|/19- 224g 19-221at 19-22 1gt|19-229 19-2219 
Reval, v. Hamb d. Ilug | lag lle, gg | Mas lig 
Dov. Hull...d. 35% 331 35t lle, 114 lle, 
Barocelona....... d on olsen - Se 
Ae d| 29: 2at 291 29+ 291 29! 
Trieste .... .....d. 5.o@''g, 539D Ug 5yg@11, 4 539 M11 94/53) Ol G4 5g, A119, 
Antwerp......... d./18) @33,/18t@ 339 1L3t@ 3.9, 18t 13st | 18 
Ghent, v. Antw’p.d| 24251) 24@251, 24@251| 24@25%| 242@25t) 24@25i 


+t Cents net per 100 Ibs. 


LIVERPOOL.—By cable from Liverpool we have the following 
tatement of the week’s sales, stocks, &c., at that port. 








| Feb, 28 Mch. 6 Mech. 13 | Mech. 20 
Sales of the weok........bales. 62,000 63,000' 65,000} 49,000 
Of which exporters took .. 500 2,800) 1,200 1,400 
Of which speculators took .. 600 200 500 700 
es American .... .......0--.. 54,000 57,000| 59,000 43,000 
Actual export................. 6,000 7,000 4,000 8,000 
ORO c cee 00 saceccescces , 74,000} 74,000 


000} 69,000) y 
Total stock—Estimated........| 1,150,000) 1,143,000 1,158,000) 1,148,000 
962,000) 9 949 











Of which American—Eastim’é| 960,000 ,000| ,000) ,000 
import of the week..... 95,000 ,000 89,000 7 2,000 

Of which American ........ 84,000 66,000 76,000 42,000 
Amount afloat..... ........ - 186,000} 177,00) 173,000) 190,000 
Of which American.. 170,000} 160,000| 145,000 70,000 





The tone of the Liverpool market for spots and futures each 
day of the week ending March 20 and the daily closing prices 
of spot cotton, have been as follows. 






































Spot. Saturday| Monday. | Tuesday.| Wed’day |Thursd’y.| Friday 
A wee Firmer. | Quieter. | Quiet. Firm. | Firmer. pee > eal 
Mid.Upi’ds.| 4133, 41339 41339 4133 4133 41330 
Sales.......| 8,000 | 10,000 | 8,000 | 10,000 | 10,000 | 8,000 
Bpec.&exp., "500 500 500 500 500 500 
Futures. . : — 
tend {| Stead t| Stead: | Stead let 
eee 2:64 ad: | partially | partially | 2-64nd- |i-o4 92 O4|1-94 @ 2-04 
? + ae vance 144 adv. | 1-64adv.| vance. | advance.| decline. 
y ¥-7y | Steady [Quiet ANd) steady. | gusty, | Steady | Steady. 








=~ a — 4 


The prices of futures at Liverpool for each day are a 
below. Prices are on the basis of Uplands, Low Middling 
clause, unless otherwise stated. . 

i, The prices are given in pence and 64th. Thus: 3 63 meane 
63-64d., Saad 4 O1 means 4 6 td. sas 








7 
Satur. Mon. Tues. | Wed. Thurs.) Fri, 
March 14 to ——— — = — —— aan 
March 20. 1249) 1 1:45 4 1:45 4 [1:45 4 1:45/ 4 [1:45] 4 


P.M. P.M. P.M. P.M. P.M. P.M.|P.M. P.M, P.M. P. M./P. M.'P. M, 


| 


G®Si@ai@a&aiadgiadid|ia&idi dé i-4. d. | d, 

March ...... 4204204184164144154194194 20420/417419 
Meh.-April../4 18\418 416414412414418418419419417419 
April-May ..|416417415413411413417418419419/416418 
May-June... 415)\416414412410412416417418/418)4 15418 
June-July .. 415)415413411409411415416417417/414416 
July-Aug... 415)414412411409410414415416416)413415 
Aug.-Sept.... 4 11/4 11/4 09 4 07 4 05'4074 104114 12/4 13\410412 
Sept.-Oct... 4 00/4 02 4 00 3 63/3 61:3 63:4 02 403 404 4 04/4 02/4 03 
Oot.-Nov ... 3 62/3 61,3 59 3 583 57 353.3 61 3 62 3 63 3 63/3 61:3 63 
Nov.-Dec ... 3 60)3 60:3 58 3 57 3 56 3 57/3 60 3 61 3 62:3 62)3 60/3 61 
| tow = ooe/B os 60/3 58 3 67/3 56 3 57\3 60 3 61 3 62 3 62/3 603 61 

NOD os0l ccce! cece cont’ spect ounce D éscek! sece] sede cooel eel <e00} see ‘ 





BREADS TUFFS. 
Fripay, March 20, 1896. 


The feature of the market for wheat flour has been an ad- 
vance of 10c. per bbl in the asking pric for spring patents in 
consequence of a combination of the Northwestern millers to 
c»ntrol prices. The higher cost asked, however, has brought 
trade in this grade of flour to practically a standstill, and in 
fict demand generally has been slow. City mills have been 
quiet but steady, rye flour and buckwheat flour have been 
quiet but about steady. Corn meal has had only a limited 
call but pricesYhave ruled steady. To-day the market was 
quiet and unchanged. 

There has been slightly more activity to the speculative 
dealings in the market for wheat futures, and prices made 
fractional gains on a demand from “shorts” to cover con- 
tracts, stimulated by stronger European advices and in- 
creased export demand and unfavorable crop advices from 
Central Western States. Yesterday, however, the market 
turned weaker,"under dull and easier foreign advices 
and increasing receipts at the Northwest, causing 
the slight improvement in prices to be more than 
lost. In the spot market shippers have been fairly 
large buyers, their purchases for the week amounting 
to about 550,000 bushels. The sales yesterday included No. 1 
hard spring at about 5'4c. over May f. o. b. afloat, No. 1 hard 
Manitoba at about 5c. over Mayf. o. b. afloat and No. 1 North- 
ern at 2lgc. over May f. o. b. afloat. To-day the market de- 
clined during early "Change under weaker foreign advices, 
but subsequently a demand from ‘‘shorts” to cover contracts 
caused a partial recovery. In the spot market shippers were 
fair buvers. The sales included No. 1 hard spring at 5c. 
over May f. 9. b. afloat, No. 1 Northern at 3c. over May 
f. o. b. afloat, No. 2 Northern at 114c. over May f. o. b. afloat 
and No. 2 hard Manitoba at 214c. over May f. o. b. afloat. 

DAILY CLOSING PRICES OF N). 2 RED WINTER WHBAT. 


’ Sat. Yon Tues. Wed Thurs. Fri. 
March delivery.........c. 71% 7113 71% 71% 707% 69% 
April delivery ...... ...0. 70% ass a T0O% ‘ 70% 697% 
May deliveryv............0. 701g 6938 70 704 693g 69 
June delivery...........0. 69% 69 69% 697, 69% 68% 
Tuly deliverv..  -...... c. 6953 687, 694 697, 69 68% 
September delivery..... C. 685g ---- 68% 69% 69 6858 


The market for Indian corn futures has been dull. Specu- 
lation has been practically at a standstill, and prices have 
fluctuated within the narrowest limits and changes have been 
unimportant. In the spot market business has been dull and 
prices have declined. The sales yesterday included steamer 
mixed at 38c, delivered and No. 2 white for delivery, first 
half April, at 401Zc. f. 0. b. afloat. To-day the market was 
dull and easier. (he spot market was weaker. The sales in- 
cluded No, 2 white at 4014c. f. 0. b. afloat for delivery early 
in April; steamer mixed and steamer yellow at 37c. in ele- 
vator; also steamer white at 362{c. in elevator. 

DAILY CLOSING PRIUBS OF NO. Z MIXED CORN. 






Sot Mon Tues. Wed Thurs. Fs. 
May delivery ...... 6, 3553 855, 355g 35% 355 35338 
June delivery ..... . 36 36 6 a 35% 
July delivery. ....-.. . 365g 36lo 3653 3653 3653 36% 
September delivery..... Ri: oncom wee 37% 37% 3753 37% 


Oats for future delivery have attracted very little atten- 
tion. Early in the week prices weakened slightly under aa 
increased movement of the crop, but subs quently there was 
a recovery. Inthe spot market business has been quiet but 
prices have held about steady. The sales yesterday included 
No. 2 mixed at 2514@251¢c. in elevator and No, 2 white at 2634 
@2i7c. in elevator. To-day the market was quiet and easier. 
The spot market was lower. The sales included No. 2 mixed 
at 25c. in elevator and No. 2 white at 2614c in elevator; also 
40,000 bushels No. 2 mixed for export at 2614c. f.0.b. afloat. 

DAILY CLOSING PRIOES OF NO. Z MIXED OATS. 
' Sat Mon. Tues. Wed. Thurs. Fr'. 
March delivery......... © 251g 25 247%, «8625 25 2473 
May delivery....... .c 25 24% %247% #25 25 ; 24% 

The feeding grades of barley have continued in fair de- 
mand for export at steady prices. | 
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FLOUR, = 
Fine ....-...-..8 Dbl. $1 80@ 225, Patent, winter....... $3 75@#4 10 
Superfine......-..--.- 190@ 250/| City m,\ls extras..... 415 
Extra, No.2......--.. 230@ 265) Rye flour, superfine... 2 “3 90 


"No. 1........0. 250@ 310 Buckwieat flour..... 
= ems seceee 265@ 340) Corn moal— ; 
Straights ............. 330@ 375| Western, &..... wwe 2100 215 | 
Patent, spring. ..... 3500 385) Brancywine..... ae 220 

(Wheat flour in sacks sells at prices below nhose for barrels. } 
GRAIN, 
| Corn, pér bush— 6. © 


Wheat— 0. o. ‘ 
Spring, per bush.. 67 @ 75 | West's mixed..... 37 @ 40 
Red winter No.2.. 77429 80 | No. 2 mixed....... 37132 39 
Red winter.. ..... 71 @ 79 Westexn yellow... 37 @ 40 
Weliinchend. swaces ‘sces @ “sees 4 — White.... 36% 9 40% 
— rbu. 23 @ 26% yo— 
om i ~eeatsecnseee 24%@ 29 | Weste”n, perbush. ....@ .... 


No. 2 mixed....... 25 @ 26 | Stategpd Jersey.. ....@ .-.. 
‘ | y= 4 tone 
No. 2 white........ 26480 27/9 — ee a 8 sal 
State Growed..... ....@3 ... 
EXPORTS OF BREADSTUFFS, PROVISIONS, COTTON AND 
PETROLEUM.—The exports of these articles during the month 
of February, and the eight months, for the past three years, 


have been as follows : 


y 

















Guiate 1895-96, 1894-95. ; 1898-94, 
from U.8. | February.|8 Months.| February. |8 Mgnths.| February.|8 Montns. 
Quantities. 

Wheat.bush.| 4,980,233] 48,536,515] 4,600,924) 62,867,505) 4,010,056] €7,075,832 
Flour...bbis.| 1,467,323) 10,348,871 947,793 10,153,870 1,188,632 11,277,319 
Wheat....bu.| 11,583,209) 90,104,188) 8,845,995) 98,58%,211) 9,111,40/117,523,817 
Corn...bush.| 11,278,808| 62,884,808] 2,501,466, 11,56%,894| 5,443,050] 43,371,813 

Tot. bush. .| 22,862,017 152,042,006] 11,367,461] 110,156 105] 14,754,450| 161,195,630 

Values. $ $ $ $ t $ 
wh’t & flour.| 8,645,546¢| 64,691,158] 5,466,384] 63,789:910| 7,073,446] 93,981,283 
Corn & meal.| 4,014,370] 24,798,470| 1,293,237| 6,462,379] 2,613,946| 20,747,472 
eis ss css 17,910 24,079 19 8072]  .... ..- 126,370 
Oats&meal.| 211,778] 1,409,206] 65,017] 408,444 34,980] 2,095,073 
Barley.......| 127,803} 1,665,999] 20,616] 614,776, 124,590] 1,879,382 
Br'dstuffs..| 13,017,408] ,92,589,912| 6,644,873] 71,279,233| 9,851,962/118,779,520 
Provisions *.| 12,190,732| 107,204,910] 13,505,163|116,569,0;9| 13,130,321 |110,622,647 
Cotton. ..... 22,387,995] 143,530,562] 13,268,817/147,968,92S| 18,$52,389|171,477,561 
Petrol’m,&e.| 3,975,059] 41,204,508] 3,162,356] 28,517,542] 2,646 019] 27,740,588 
Tot. value.| 51,571,194/384,528 890) 34,771.200|368,334,842) 44 490,690/428,620,326 









































* Including cattle and hogsin all monthsand years. ° 

NoTe.—All the above figures are based on the monthly preliminary 
returns issued by the Bureau of Statistics, and cover about 98 per cent 
of the total exports of >readstufts and oil, 99 per yent of provisions 
and nearly 100 per cent of cotton. 

ww” For other tables usually given here see page 533. 


THE DRY GOODS TRADE. 
New York, Fripay, P. M., March 20, 1896 


The gingham situation has again been responsible for promi- 
nent features of the week. The H. B. Claflt: Company on 
Tuesday put out another large drive in the shape of Amoskeag 
“Three Stars,” a kindred fabric to the ®*Parkhill Zephyrs” 
sold by them last week, the prices being the same as then, 
534¢c. by the case and 6c. by the piece. A quick clearance 
was effected. In addition to this the Westbtook Mfg. Co. 
have announced that they will sell at auction next Wednesday 
2,000 cases of their dress style ginghams, The,demoraliz-d 
condition of the gingham market is thus self-evident. 
Bleached cottons furnished the other surprise of the week, 
when Lonsdale 4-4 bleached and allied tickets Were reduced 
1c. to 4%{c. per yard. These incidents, whilst exireme, indi- 
cate the course of the general market, which has this week 
failed to show any sign of improvement. The ai{endance in 
primary circles has been poor, and the bad weath{r has exer- 
cised a r strictive influence over both the jobbingi and retail 
trades. Prices at first hands continue decidedly regular on 
staple lines of cotton goods and still move in favor.of buyers. 
The Merrimack Mills & Print Works will shut down indefi- 
nitely on Monday, but there is no other justificaticn as yet of 
current reports of a resort to curtailment of output{ by manu- 
facturers. The advance in raw cotton has attragted some 
attention, but has been without actual influence: over ithe 
situation. { 

Domestic Cotton Goops—The exports of cottpn goods 
from this port for the week ending March 16 wire 1,740 
packages, valued at $103,955, their destination beisg to the 
points specified in the tables below: 1 


























4 
1896. 1825. 

New YorxK TO MakcH 16 | ———_—_—_-. -- ee ee 

Week. |Since Jan. 1.|| Week. | Sizice Jun, 1. 
Great Britain............... | 122| 485 277| | 935 
er European.......-..<«. | 51) 1,079 26 % &75 
initenerancnisdieectae |: aakad -| 16,790 2.742 \9,5 77 
EMMIA......scccsceceeces cece: | sae: 2,292 || .. | "654 
Arabia....... te 3,171 251! 4,079 
Miitesnhebistbshsennd:| mae} 3,259 265 2,565 
West Indies............ 000. 246 | 2,915 469 945 
MEDD acsrcencdssccesnecss. | 84 | 581 40 : 545 
Central America............ 84 | 1,718 222 ie 
South America.............| 802) 10,951 580; 14,191 
Otner Countries, .......--... | 21 716 164 | R602 
Total...... ditintsbuses| LOS) daner 5,036 | 37\187 
Ohina, via Vancouver’... | ....../ 7,317) || less 11250 

—_—_—_—_— - - ‘ 
WOR, sitctnvntddivtdcaae:) 2090 51,274 || 5,036 38,437 
q 





*From New tngland mill polnats direct. 


The price of Lonsdale 4-4 bleached shirtings was reduced 
to 7c. on Monday, Blackstone to 6!4c., Hope to 6'4c., Fitch- 
ville to 6c,, Forget-Me-Not to 5'gc. and Farmer’s Choice to 
51gc. There have been a few reductions by other agents, but 
the majority of them refuse to make open changes until the 
situation becomes more clearly defined. The demand has 
not been stimulated to any extent by the low prices made, 
Some fair orders have been taken thereat, but the general 
trade are still buying cantiously ia all grades of bleached 
goods. Brown cottons continue very easy to buy in sheet- 
ings, drills, ducks and Osnaburgs, but the demand has not 
expanded. Business in denims rules slow and indifferent 
in other coarse colored cottons, with prices irregularly 
in favor of buyers. Wide sheetings are fairly steady, 
with quiet sales. Cotton flannels and blankets dull at pre- 
vious prices. Kid-finished cambrics, white goods, quilts, 
etc., are inactive throughout without quotable change in 
prices, Regular printed calicoes have been in quiet request. 
American black and whites and American grays have been 
reduced to 414c.; otherwise prices are without change. There 
has been a stagnant market for ginghams at first hands; buy- 
ers’ interest has been confined to the drive referred to above 
and the impending auction sale. Staple ginghams are slow 
and easy. The print cloth market has declined to 2\4c. for 
extras, at which price sales have been made at Fal! River. 
Odds have been in moderate demand. 


1896. 1895. 1894, 1893. 
Stock of Print Oloths— Mech. 16 Mech. 17. Mch, 18. 
At Providence, 64 squares. 202,000 110,000 192,000 000 


15, 
322,000 10,000 





At Fall River, 64 squares.. 617,000 51,000 
At Fall River, odd sizes.... 459,000 104,000 78,000 None. 
Total stock (pieces)....1,278,000 265,000 592,000 25,000 


WooLen Goops.—The attendance of buyers has again been 
poor in the woolen and worsted goods departments and busi- 
ness in men’s-wear fabrics has continued irregular and dis- 
appointing. Buyers are paying some attention to new and 
cheapened lines of goods which agents in their efforts to keep 
mills employed are constantly placing before them, but 
buy sparingly outside of these. The price situation in both 
staple and fancy goods of regular order is without material 
change, but sellers are easy to deal with in all grades. There 
has been no improvement in the demand for overcoatings, 
which areirregular. Cloakings in moderate request for fall. 
Dress goods in woolen and worsteds for fall are being mod- 
erately ordered, and there is stall a demand for bright fabrics 
for quick consumption, Flannels and blankets show n>» new 
feature, 

ForgIGN Dry Goops —The display of samples of new dress 
goods for fallis unusually small for the time of year, and busi. 
ness is restricted thereby. In other directions the market fo 
foreign merchandise has been without new feature of imports 
ance, 

Importations and Warehouse Withdrawals of Dry Goods 

The importations and warehouse withdrawals of dry goods 
at this port for the week ending March 19, 1896, and since 
January 1, 186, and for the corresponding periods of last 
year are as follows: 




























































































The value of the New York exports for the year bas 
been $2,043,565 in 1896 against $1,685,026 in 1895. ‘ 
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TERMS OF SUBSCRIPTION. 





Tue Investors’ SUPPLEMENT will be furnished 
without extra charge to every annual subscriber of the 
CoMMERCIAL AND FINANCIAL CHRONICLE. 

Tue STATE AND Crry SUPPLEMENT will also be fur- 
nished without extra charge to every subscriber of the 
CHRONICLE. 

Tue Street RarILway SupPLEMENT will likewise 
be furnished without extra charge to every subscriber 
of the CHRONICLE. 

THE QUOTATION SUPPLEMENT, issued monthly, will 
also be furnished without extra charge to every sub- 
scriber of the CHRONICLE. 

TERMS for the CuronicLE with the four Supple- 
ments above named are Ten ollars within the United 
States and Twelve Dollars i1 Europe, which in both 
cases includes postage. 


Terms of Advertising—, Per iuch space.) 


One time ............--- «sees 8350) Thr Months (13 times)..$25 00 

(4 times)... 1100) Six onths (26 times).. 43 00 
(8 times).. 18 00 | Twelve Months (52 times).. 58 00 
(The above terms for one month and upward are for standing cards. 





Sond Proposals and Negotiations,—We bhave re- 
ceived through the week the following notices of bonds 
recently negotiated and bonds offered and to be offered for 


sale. 
Atchison, Kan.—Bond Election.—The people of Atchison 
will vote April 7 on issuing $50,000 of sewer bonds. 
Augnsta, Ga.—Bond Sale.—On March 12, 1896, this city 
sold $56,000 of 414 per cent refunding bonds to W. J. Hayes & 
Sons of Clevelana, Ohio, for $58,860. Five other bids were 


received as follows : 
Amount bid, 





R. B. Sperry & Co., Baltimore ....... Peee cocceees +e cccces -000$8,395'° 56 
Lehm«n Bros., New York......... eccccee 39,660'8° 
E. D. Shepard & Co., New YorK.......-...0-.s000 easesees. séee 56,628°00 
L. ©. Hayne, Augusta, Ga. .... 2... 22. ccces cee ceeeeee eee 57,215°20 


J.J. Cohen, Agent Mutual Life Insurance Co., New York,.. 58,279°20 

The securities will be dated April 1, 1896, interest will be 
payable semi-annually on April 1 and October 1, and the 
principal will mature April 1, 1926. 

Bexar County, Tex.—Bond Sale.—On February 19, 1896, 
this county sold $82,000 of 5 per cent 10-40 year court-house 
bonds to the B. L, & Geo. D. Cook Company, of Chicago. 
These bonds were previously awarded to U. H. White & Co., 
but were not taken up by them. 

Boston, Mass.—Bids Rejected.—On March 17, 1896, Alfred 
T,. Turner, City Treasurer, received the following bids for the 
purchase of a $1,500,000 temporary loan issued in anticipatioa 
of taxes to mature November 2, 1896, without grace: Mu- 
tual Life Ins. Co., New York, 414 per cent; E. H. Rollins & 
Sons, for $1,000,000, 44¢ per cent and $48 premium; Blake 
Bros. & Co., for $500,000, 43¢ per cent; United States Trust 
Co., Boston, 4°20 percent. Tne offers were all rejected. Bids 
were asked on the whole or any part of the loan, but for not 
leas than $10,000 in one certificate, the proposals to be for the 

rincipal at par and the lowest rate of interest per annum to 
S paid thereon. 

It was reported later in the week that Treasurer Turner 
had placed $30,000, or one-fifth, of the proposed temporary 
joan with a Boston institution at 4 percent, and has inquiries 
from a New York institution for $500,000. He will probably 
place the whole at 4 per cent, it is said. Last August the 
city placed a temporary loan at 214 per cent. 

Bradford School District No. 4, Township No, 14, Tl. 
—Bond Offering.—Proposals will be received until 5 o’clock 
P, M. April 1, 1896, by W. A. Washburn, Clerk of Board of 
Directors, for the purchase of $6,785 of 6 per cent school 
district bonds. Interest will be payable annually and $785 of 
the principal will mature April 1, 1906, and $1,000 yearly 
thereafter. 4 

Braintree, Mass.—Bonds Proposed.—This town will peti- 
tion for authority to issue $20,000 of water- works bonds. 

Castle Rock, Wash.—Bond Llection.—A vote will be taken 
on issuing $3,000 of water-works bonds, 

Cecil County, Md.— Bonds Proposed.—aA bill has been in- 
troduced in the Legislature providing for the issuance of $10,- 
000 of school-house bonds. 

Charles City, lowa.—Bonds Authorized.—It is reported 
that a vote taken Maroh 2, on issuing $10,000 of water-works 
bonds resulted in favor of the proposition. The bonds will all 
be disposed of at home, 

Columbas, Ohio--Bond Election.—The citizens of Colum- 








(Vou, LXIL, 





De Ruyter, N. Y.—Bond Election.—The citizens of this 
“5 “dae will soon vote on issuing $12,000 of water-works 

nds. 

East Liverpool, Ohio—Bond Election.—A vote will be 
taken on issuing $45,000 of bonds for an electric-light plant. 

Elyria, Ohio.—Bond Hlection.—The people of Elyria will 
vote on issuing $250,000 of bonds for a water supply from 
Lake Erie, eight miles distant. If authorized the bonds will 
run from 5 to 25 years, 

Eufaula, Ala.—Bond Offering.—Proposals will be received 
until 12 o’clock mM. April 23, 1896, by P. B. McKenzie, Mayor, 
for the purchase of $75,000 of 6 per cent 30-year gold bonds to 
be issued for the construction of water-works, sanitary se werg 
and an electric light plant. The securities will be dated April 
1, 1896, interest will be payable semi-anaually on April 1 and 
October 1, and the principal will mature April 1, 1926, both 
principal and interest to be payable at the office of the City 
Treasurer. 

The city’s total debt (all bonded) is at present $87,050. Its 
assessed valuation in 1895 of real estate was $818,540; personal 
property (not including merchandise), $609,925; total. $1,428,- 
465. The actual value of real estate in 1895 was. $1,227,810, 
Population, according to the police census of 1895, was 7,730, 
The city owns property valued at $65,000. 

Flashing, Mich.—Bonds Authorized.—Bonds of Flushing 
have heen voted for water works and electric lights. 

Franklin, Ky.—Bond Election.—A vote will be taken to-day 
on issuing $20,000 of water-works bonds. 

Hillsboro Bridge, N. H.—Loan Authorized,—Thelfvillage 
precinct will issue a loan of $45,00)) fur the purchase of the 
water-works, 

Howard Lake, Minn.—Bonds Authorized.—Water-works 
and ernie bonds to the amount of $10,000 have been 
voted. 

- mem Mas*.— Bonds Proposed.—This*town will ask for 
authority to issue $30,000 of water extension bonds. 

Jamaica Union Free School District No. 8, N. ¥.—Bond 
Sale,—On March 16, 1896, ten bids were received for the pur- 
chase of $18,000 of 4 per cent school bonds of this district, and 
the securities were awarded to Messrs. Farson, Leach & Co. at 
102°50. The loan will be dated April 1. 1896, interest will be 
payable semi-annually on April 1 and October 1, and the prin- 
cipal will mature at the rate of $2,000 vearly from April 1, 
1919, to April 1, 1926. The bonds will be coupon or regis- 
tered, as the purchaser may prefer, both priacipal and inter- 
est to be payable in gold. 

Jefferson City, Mo.—Bonds Proposed.—Street-improve- 
ment bonds of this city to the amount of $20,000 will proba- 
bly be issued. 

Le Roy, N.Y.—Bond Election.—An election will probably be 
held to vote on issuing bonds for water-works, 

Mississipyi— Bond News.—It is reported that the bill appro- 
priating $1,000,000 for the erection of a capitol building has ~ 
failed to pass the Mississippi Legislature The measure will, 





however, be reconsidered. It is proposed to raise the money 
by a bond issue. 

Muscatine, lowa—Bonds Authorized.—High-school bonds 
to the amount of $25,000 have been voted. 


New York City.—Proposals will be received until April 2, 
1896, at 2 o'clock Pp. M. by Ashbel P, Fitch, City Comptroller, 
for the purchase of $4,300,814:99 of gold bonds and stock of 
the City of New York as follows: 


When due. ADD’L CROTON WATER STOCK— 


OANS— 

a STOCK— 8,Z,M&N, $400,000g.Nov.1,15 
3s, g, MWN, $1,575,000g.Nov.1,’21 Dock Bonps— 
3s, g, M&N, 258,400g. Nov.1,’15 | 3s, g, M&N, $1,000,000g. Nov.1,'26 
3s, g, M&N, 300,01\0g.Nov.1,’10 FIRE HYDRANT STOCK— 
ADDITIONAL WATER STOCK— 38,2,M&N, $50,000g.Nov.1,'25 
3s, g,M&N, $175,000g.Nov.1,’"15| SCHOOL BonDs— 

3s,g. M&N,$542,414'99¢.Nov.1,'15 


The securities are exempt from city and county tax but not 
from State taxation. 

Further particulars regarding this sale will be found in the 
City Comptroller's official advertisement elsewhere in this 


Department 
Palestine, Tex.—Bond Election.—A vote will be taken in 
April on issuing $100,000 of city hall and water-works bonds. 


Pocomoke City, Md.—Bonds Proposed —An ordinance will 
be submitted to the Legislature providing for the issuance of 
water-works bonds to the amount of $20,000. 

Pomona, Calif.—Bond Sale.—On March 2, 1896, this city 
sold $195,000 of 6 per cent water-wurks bonds to Messrs. N.W. 
Harris & Co., for a premium of $10,000 and accrued int:rest. 
The securities are dated January 2, 1896, interest will be pay- 
able annually, and the principal will mature a’ the rate of 
$4,875 yearly from January 2, 1897, to January 2, 1936, both 
principal and interest to be payable at the office of the City 
Treasurer. The bonds will be delivered April 2, 1896. 
Portland, Mich.—Bonds Authorized.—On March 9 the citi- 
zens of Portland voted, by 354 to 56, in favor of issuing elec- 
tric-light bonds for $15,000. The village has no bonded debt 
at present. 

Princeton, Mo.—Bonds Authorized.—It is reported that 
this eity has voted to issue $16,500 of water-works and elec- 











bus will vote April 6 on issuing $300,000 of bonds for an eleo- 
tric-light plant, 





tric-light bonds. : 
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Rensselaer County, N. Y.—Bond Sale.—On March 18, 1896, 
the following bids were received for $105,000 of 34¢ per cent reg- 
istered cuurt-house bonds: J. E. Gavin, Buffalo, 101°795; Red- 
mond, Kerr & Co., N. Y., 101°29; Street, Wykes & Co., N. Y., 
101°76; Walter Stanton & Co., N. Y., separate on each bod from 
100°96 to 101°154; I. W. Sherrill, Poughkeepsie, 100°375; Farson, 
Leach & Co., N. Y., 100°139. The award was made to Joseph 
E. Gavin, of Buffalo. The securities will be dated April 1. 
1896, interest will be payable semi-annually on April 1 and 
October 1, and the principal will mature at the rate of $7,000 
yearly from April 1, 1931, to April 1, 1945, both principal and 
interest to be payable at the County Treasfirer’s office. The 
total bonded debt of the county, including this issue, is 
$650,000. The assessed valuation for 1895, was $78,848,258. 

The above-mentioned loan is the third and last series of an 
authorized issue of $315,000 The amount of the first series 
was $90,000, dated April 1, 1894, and maturing at the rare of 
$6,000 yearly from April 1, 1896, to April 1,1910. Tho second 
series amounted to $120,000 and matures at the rate of $6,000 
yearly from April 1, 1911, to April 1, 1980. None of these 
bonds will be renewed when due. A special tax will be 
levied annually sufficient to pay principal and interest, 





mature June 14, 1897. The loan is issued in anticipation of 
the collection of taxes of the year 1896. 


Trler, Texas.—Bond Offering.—Proposals will be received 
until March 24 by J. M. Sharp, Mayor, for the purchase of 
$35,000 of bonds, the loan to bear interest at the rate ‘of 5 per 
cent. 


Mnionville, Wo.—Bond Offering.—Proposals will be re- 
ceived until 8 o’clock April 1, 1896, by G. H. Gardner, City 
Clerk, for the purchase of $18,000 of 5 per cent water-works 
and electric-light bonds. The securities will be dated April 
1, 1896, interest will be payable semi-annually on January 1 
and July 1, at the office of the City Treasurer or at any bank 
that may be agreed upon, and th; principal will mature in 20 
years, with an option of call after five years. 

The city has at present no debt of any kind and its assessed 
valuation, which is 30 per cent of actual value, in 1895 was 
$392,888. The population of the city, wccording to local fig- 
ures, is 1,800. 


Waseca County, Minn.—Bonds Anthorized.—Walter Child, 
County Treasurer, reports to the CHRONICLE that an election 
held March 10 on issuing $50,000 of court-house bonds resulted 





Rockville, Md.— Bonds Proposed.—This town has petitioned 
the Legislature for authority to issue bonds for water-works. 


St. Croix Coanty, Wis.—Bond Sale.—On March 16, 1896, 


this county sold $65,000 of 5 per cent 


Farmers’ & Mechanics’ Savings Bank of Minneapolis for a 


premium of $4,011 and accrued interest, 


all were received for the loan. The securities are payable at 
the rate of $5,000 yearly, beginning in 1900, 

St. Paul, Minn.—Bids Received.—Three bids were received 
on March 13, 1896, for the purchase of 320 certificates of in- 
debtedness of the denomination of $500 each, as follows: 


Watabseok & CO .cccccccccccccscccccccccces coscce 
Blake Bros. & Co.#. ...-... ae 


The securities are dated March 14, 1896, interest at the rate 
of 5 per cent is payable semi-annually, and the principal will 


asylum bonds to the 


Twenty-nine bids in | school bonds, 


Farsono, Leach & Co 
Blake Bros. & Co ... 
3 Cc ——_ se 
: enwe veritt 
Bids for Each O:rt. ‘ “at 
BF ni. wv =cnve- 8300-75 Street. Wykes & Co... 
.- “499 | Geo. M. Hihn .... 
---- 502°525 | &. Morrison & | ee 









N. W. Harris & Co..... 


8. A. Kean & Co....... 


in favor of the proposition, Ths money will be taken from 
the State school fund and bonds given to the State. 


Yonkers, N. Y.—Bond Sale.—On March 18, 1896, the Com- 
mittee on Finance of the city of Yonkers received the follow- 
ing bids for the purchase of $81,000 of 4 per cent registered 


Bid. 
ys By GE cas cede -<cseescsbcossicn CGA Gha-<44eerehbsans oeee -113°53 
R. L. uel. inet eeeeshe 
Be OD. GROROTE BOO ccc .cce ces cdenndcecesccescce co 












Irving Savings Bank for $50,0)0..........0-.0. ses cee sene cae, LO215 
ib See ie bods aeccetn ch ba nccacaapcana asta 
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NEW LOANS. 
PROPOSALS FOR 


*4,300.814 99 GOLD Bonds and Stock of the 
City of New York, 


EXEMPT FROM TAXATION, P 
EXECUTORS, ADMINISTRATORS, GUARDIANS, 
AND OTHERS HOLDING TRUST FUNDS 
RE AUTHORIZED BY LAW TO INVEST 
IN THESE BONDS. 
INTEREST !'HREE PER CENT PER ANNUM. 
Sealed pronces’s will be received by the Controller 
of the City of New York, at his office, No. «80 Broad- 
way, until Thursday, the 2d day of April, 1606, at 2 
o’clock P. M., when they will be publicly opened, for 
the whole or a part of the following coupon or regis- 
tered bonds and stock of the City of New York, prin- 
cipal and interest payable in gold coin of the United 
States of America, of the present standard of weight 
and fineness, to wit 
$1,575,000'0u “* Consolidated Stock of the City of New 
York,” issued for various public pub- 
oses—the principal payable November 


, 1921, 
258,400°00 “ Consolidated Stock of the Ouy of New 
York,” for a new site and building for 
the College of the City of New York, and 
for the purchase Of new stock or plant 
for the Department of Street Cleaning— 
‘ the principal payable November 1, 1915. 
300,000°00 “ Consolidated Stock of the City of New 
York,” to provide for ene of 
awards, costs, &c., certified by the 
Change of Grade Damage Commission— 
= the principal payable Novemver 1, 1910. 
175,000°00 “* Consolidated Stock of the City of New 
York,” know as “ Addition: Water 
Stock me principal payable Novem- 
per i, 5. 
400,000°00 ‘* Consolidated Stock of the City of New 
York,” known as “ Additional Croton 
Water Stock of the City of New York ’— 
—tre principal payable November 1, 1915. 
1,000,000°00 “ Consolidated Stock of the City of New 
York,” known as “Dock Bonds of the 
City of New York’’—the principal pay- 
able November |, 6. 
50,000°00 “Consolidated Stock of the City of New 
York,” known as “ Fire Hydrant Stock ” 
J —the principal payable November 1, }925. 
542,414°99 “Consolidated Stock of the City of New 
York,” known as “School House Bonds” 
— the prin Apel payable November 1, 1915. 
The proposals should be inclosed in a sealed en- 
velope, indorsed ‘ Proposals for Bonds of the Corpo- 
rationof the City of New york,” and each proposal 
should also be inclosed in a second envelope, ad- 
dressed to the Controller of the City of New York. 
For full information see cuy Record. 
BEL P. FITCH, Controller. 
CITY OF NEW YORK—FINANCE DEPARTMENT, 
Controller’s Office, March 16, 1896. 





Mitts & BLancuarD, 
BANKERS, 


MUNICIPAL BONDS 


BOUGHT AND SOLD. 


Devonshire Building, 


26 State Street, Boston, Mass. 


NEW LOANS. 





NEW LOANS. 





$70,000 
CITY OF INDIANAPOLIS 


4%, IMPROVEMENT BONDS. 


Department of ¥inance, 
Office of the City Comptroller, 
Indianapolis, Ind., March 9, 1896. 


Sealed bids will be received by the city of INDIAN- 
APOLIS, INDIANA, until Wednesday, the 25th day 
of March, 1896, at 12 o’clock M., for the whole or any 
part of $70,000 Improvement Bonds of said City. 
Said bonds will be desi, ted “ Indi polis Improve- 
ment Bonds of 1896 ;” will be dated _ January 1, 1896, 
and be of the denomination of $!,000 each, with in- 
terest coupons attached; will bear: interest at the 
rate of four per cent (4%) per annum, payable semi- 
annually on the first day of January and the first day 
of July of each year; the principal payable in seven 
equal annual instalments, and both principal and 
nterest payable at the banking house of Winslow, 
Lanier & Company, New York City. Bids for the 
purchase of said bonds should be endorsed “ Propo- 
sals for Improvement Bonds,” and directed to the 
City Comptroller, Indianapolis, indiana. Bidders 
may bid for all or any part of said bonds. 

‘Lhe proposals will be opened by the City Comptrol- 
ier at his office on the 25th day of March, 1896, be- 
tween the hours of 12 o’clock M. and 2 o’clock P. M., 
and said Comptroller will thereupon award said 
bonds, or, if he shall see fit, a part or any number 
thereof, to the highest and best bidder therefor and 
shall have the right to accept a part of any bid, and 
to award upon any bid the whole or any less number 
of bonds covered by such bid, the Comptroller being 
the sole judge of the suffici y ori flici y of 
any bid,and he may, in his discretion, award a part of 
said bonds to one bidder and a part to another, or he 
may reject any or all bids. 

Each bid shall be accompanied with a certified 
check upon some bank of the city of Indianapolis 
Ind., payable to the order of Wm. H. Schmidt, City 
Treasurer, for a sum equal to five per cent (5%) of the 
face or par value of the bonds bid for. The bonds 
awarded will be delivered by the City Treasurer at 
his office in the City of Indianapolis on the 25th day 
of March, 1896, or on the payment of the purchase 
price for the same, which payment must be made 
within ten days from the date last above named. 
Said bonds are offered for sale. under and by virtue 
of General Ordinance No. 77, 1895, passed by the 
Common Council of the City of Indianapolis, on the 
6th day of January, 1896, and approved by the Mayor 
on the 11th day of January, 1896. : 

E. M. JOHNSON, 








$37,500 
CITY OF 


MONTGOMERY,ALA., 


20-Year 5% Paving Bonds. 


Sealed bids will be received until April 6, 1896, 12 M., 
for the purchase of Thirty-Seven Thousand Five 
Hundred Dollars City of Montgomery, Alabama, 20- 
year 5 per cent bonds, denomination Five Hundred 
Dollars each, one-twentieth of the principal and the 
interest payable annually. The interest and one 
twenticth the principal is embraced in the Coupon s 
payable annually at the American Exchange National 
Bank, New York. Said Coupons at and after matu- 
rity receivable for Licenses and Taxes due the city. 
A certified chéck for Five Hundred Dollars must 
accompany each bid. The city reserves the right to 
reject any and all bids. 

R. H. SOMMERVILLE, 
Treasurer. 


$200,000 


CITY OF BOSTON 
REGISTERED 4s. 





DATED JAN. 1, 1896.. DUE JAN. 1, 1916. 


Denomination, $1,000, or any multiple 
thereof. 





These Bonds are particularly desirable for Trustees 
and private investors, as the principal can be regis 
tered in name of bolder. The interest is payable 
January and July Ist of each year by check mailed 
to registered holder by City Treasurer. 

Legal investment for New York and all New Eng- 
land Savings banks. 

Price and particulars on application. 


E. H. ROLLINS & SONS, 


52 STATE ST., BOSTON, MASS. 


North-Western. 


Young man with financial and legal experience and 
education in Minnesota offers his services in Phila~-~ 
delphia and New York. The best connections and 
references in the West and Hast. Will call where re—- 








City Comptroller. 





quested. Address, C. E., P. 0. Box 58, N. Y. City. 
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from April 1, 1940, to April 1, 1955. 
delivery April 1, 1896. 
ec 


STATE AND CITY DEBT CHANGES. 


We subjoin reports as to municipal debts received since 
the last publication of our STATE AND City SUPPLEMENT. 
Some of these reports are wholly new and others cover items 
of information additional to those given in the SUPPLEMENT 


and of interest to investors. 


Taunton, Mass.—Benjamin Morris, Mayor. The following 
statement concerving the indebtedness, valuation, etc., of 
Taunton has been corrected by means; of a sp°cial report to 
the CHRONIELE from Edward H. Temple, City Treasurer. 
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CHRONICLE. 


The award was made to W. I Quintard on nis bid of 113°53, 
The securities will be dated April 1, 1896, interest will be 
payable semi-annually on April 1 and Oct. 1, and $1,000 of 
the principal will mature April 1, 1925, and $5,000 yearly 
They will be ready for 


LOANS— 
NAME AND PURPOSE. 
Water bonds—(Con.) 














[Vou, LAT, 
-—~-Interest.—\ - -Prineipal, -— — 
Rate. Payable. When Due, Outstand g. 
..1890 4 J & J Jan. 1, 1910 $30,000 
1889 4 J & J July 1, 1910 15,000 
1891 4 J & J July 1, 1911 38,000 
1887 4 J & J July 45,000 
1892 4 J& J July 350,000 
1892 4 J & Jan. 2 10,000 
1893 4 J & J Julyl, 192 16,000 

1894 4 J & J Julyl, 192 35, 
1895 4 J& J Julyl, 192: 85,500 
4 J & D Junel, 1896 5,200 
4 ME&N Nov. 1, 1896 1,700 
L & D Junel, 1897 7,200 
4 J &D Junel, 1899 7,250 
4 J &D Dec. 1, 1899 3,800 
4 J &D Junel, 1900 7,600 
1 J & D Junel, 1901 3,200 
4 M&N Nov. 1, 1901 3,000 








the last four years. 


INTEREST—WHERE PAYABLE—Coupons are 
Atlas Nat. Bank of Boston. Reg. interest is remitted by City Treasurer. 
TOTAL DEBT, SINKING FUNDS, Etc.—The subjoined state 
ment shows Taunton’s total debt, the sinking fumdl held by the city 
against the same, and the water debt, on the first of December of each of 


payable at the 











his city is in Bristol County. 1895. 1894. 1893. 1892. 

T a  : a Principal, —— | GT988 debt.......-..... $1,563,543 $1,671,737 $1,700,542 $1,612,099 
melee OK SUAPOSE P.Ct. Payable. I Shay Ouistand’g. Sinking funds, etc.... 684,085 863,127 901,791 719,169 
City bonds ceceeeeees i S ‘ v3 > oad at Net debt Deo. 1... $879,458 $808,609 $798,751 $892,930 

ap 4 J &D Junel, 1898 62,000! waterdent (included).$1,112,700 $1,042,700 $1,007,700 $991,700 
4 £33 wei ie 15.000 | Water sinking fund... “479,869 — '441,586 "407,417 aaaie 
4 J &D Junel, 1904 — 30,000 Net water debt.... $632,831 $601,114 $600,283 ¢ 
$ $23 —e % 1905 26.825 | Net “municipal” debt $246,627 $207,495 $198,468 §$........ 
4 J &D June i, 1913 15.000 | In the above table the figures of gross debt include liabilities other 
4 J &D Junel, 1914 21,000 | than funded (to the amount of $49,008 in 1895) and the sinking funds 
5% 5 é > — i roy ieee include “cash, taxes, etc.,” amounting in 1895 to $51,391. 
4 J &D June 1, 1901 60,000| The sinking fund receives yearly a sum sufficient with accumulations 
6 J & JI July 1, 1896 250,000| of interest on sinking fund investments to retire entire debt at maturity 
ow ; $ q A J. ates skeen The city of Taunton has always complied with the Statutes of the 
4 2a2 July 1. 1897 5,000 Commonwealth relative to its sinking funds and also in regard to the 
a eS July 1’ 1904 12'000 $12 tax limit. No permission to extend its debt beyond the time erig- 
43a July 1’ 1905 1700 inally fixed for its payment has ever been asked. 
4 J & J July 1, 1906 27,000 ASSES ED VALUATION—The city’s assessed valuation and tax 
4 3 & J July 1, 1908 5,000 | rate at different periods have been as follows, real estate being taken at 
4 J & J July 1, 1909 15,000 | about 90 per cent of cash value. 











NEW LOANS 








MUNICIPAL BONDS 
FOR INVESTMENT. 


wARTIOULARS UPON APPLICATION, 


MEMBERS OF THE {NEW YO. . AND BOSTOP 
STOCK EXCHANGES, 


DPBALERS IN COMMERCIAL PAPEB, 


Blake Brothers & Cc.. 


98 STATE STREET, BOSTON. 
S&S NASSAU 8T., NEW YORK. 


GOVERNMENT AND 
MUNICIPAL BONDS 
Bought and Sold. 

N. W. HARRIS & CO., 


BANKERS, 
FBOSTON., PHILADELPHIA. 
NEW YORK. 


CHICAGO. 
15 WALL STREET, - 
W. |. Hayes & Sons, 
BANKERS, 
Dealers in MUNICIPAL BONDS, 
Street kailway Jonds, and other high grade in 


ve-tments 
Cleveland, Ohie, 


BOSTON. MA8B., 
_ xchange Piace. 311-313 Superior =: 





s 


Cable Address, “KENNETH.” 





NEW LOANS. 
BONDS. 


Terre Haute, In”’., Refandi 
Kalamazoo, Mich., Electr 
Ohie, Kefundin 


ie 
Richmond, Iud., Rel 












Bond ter.......... > 
Astoria, Oregon. Water, (Gold) BT) 
tharlevoix, Mich., Retunding. eT 

aco, Texas, Street Improvement......... " 
Corsicana, Texas, Sewer..........---.00005 + Sa 
Mitchell, Ind., Klectric Light................ Ga 
Dearborn County, Ind., Funding........... Sn 
Bluffton, Ohio, Water Works................ 5s 


FOR SALE BY 


Rudolph Kleybolte & Co. 


BANKERS, 
CINCINNATI, O. P 





Ottumwa, fowa, Retunding................ 4s 
Burlington, Wis., School...................... 5s 
Sher - an, Texas, Refunding.... ............ Gn 
So. Omaha, Neb., Refunding................. 7s 
Muscatine, lowa. Improvement............ Ga 
Aurora, Ills., Improvement.................. 6s 
Gibson City, Ills... Water Works............ 6s 
Hubbard, Uhio, Electric Light.............. 5s 
Harvard, Neb., Water Works............... 6s 


FOR SALE BY 


MASON, LEWIS & CO., 
BANKERS, 


171 La Salle St., 
CHICAGO. 


31 State St., 
BOSTON, 


C. H. White & Co., 


BANKERS, 
72 BROADWAY. NEW YORK. 





BUY AND SELL 


Municipal and First Mortgage 
Railroad Bonds. 





LISTS ON APPLICATION, 








NEW LOANS. 








$365,000 
5% GOLD FUNDING BONDS 


OF THE 
J . 
Territory of Arizona, 
(REGISTERED OR COUPON.) 

Dated Jan. 15, 1896. Due Jan. 15, 1946. 
(Option of payment after 20 years.) 
DENOMINATION - $1,000. 
Interest payable Jan. and July 15. 


Principal and Coupons payable at the 


Guaranty Trust Company of New York. 





For prices and particulars address 


A. C. FROST & CO., 





108 LA SALLE STREET, CHICAGO. 
New Loan. 
CITY OF BROOKLYN 
10 
2/0 


GOLD BONDS. 
NOT SUBJECT TO TAXATION. 


Price and Particulars upon application, 


Farson, Leach & Co, 


2 WALL STREET. 


MORTGAGE LOANS 
TEXAS. 


Interest 7 Per Cent Net. 


NO COMMISSIONS charged borrower or lender 
until loans have preven good. 


FRANCIS SMITH & C@.. 
SAN ANTONIO, TEXAS, 








Oe ee ee ee Se OP es ee ae 


— 


se id 


‘LIST SENT UPON APPLICATION, 


MagCcH 21, 1896.] 


THE CHRONICLE. 





565 











A i Val 44, 


Rate of Tax LOANS— 





Real. Personal. 


$14,020,050 85, 198. 434 
13,814,470 073,494 

. 13,564,100 5 "121,310 

13,262,740 5,050,610 

12,994,62! 5,075,925 

12,824,625 4,998,407 

3 4,769,868 


POPULATION—In 1895 population was 57,093; in 1890 it was 
25,448; in 1880 it was 21,213; in 1870 it was 18,629. 


St, Paul, Minn.—Robert A. Smith, Mayor. 


statement has been corrected to January 


a special report to the CHRONICLE from City Comptroller J. J. 


McCardy. 


St. Paul is in Ramsey County, and its valuation is only 
slightly Jess than the valuation of the entire county. Some 
of the Ramsey county bonds have the faith and credit of both 
county and ci'y vledged for their payment, principal and 


inter-st. In the following report of the 


tat l> gives the outstanding bonds in detail and the second 
table gives details regarding the certificates of indebtedness, 6s. 


BONDED DEBT. 


When Due. 
abgraners R. Crossincs— 
419s, J&J, $50,000....Jan. 1, 1916 

ALMS AND WORK House— 
88, J&D, $%7,500....Dec. 1, g 

§ 25,000. ...Apr. 2, 

25,000. . -Mar. 1, 1914 
&A, 30,000. ... Aug. 1 
BOARD OF EDUCATION— 

000..Apr. 2, 

..-May 2, 

..July 1, 

000..Feb. 1, 





ae y l, 
.. Jan. 15, 1920 


$19,203,484 


Total. per $1,000. ae, M&S $100 


tates | 
: 4198, J. 

16,756,469 F 

16,003,677 any, DEPARTMENT— 


HOsPITAL— 


The following | 48, F&A, 


LAKE Como Bonps— 


city debt the first 


RAILROAD AID— 
8s, M&S, 


638, J&D, 
68, J &D, 
When Due. | 6s, A&O, 
5s, F&A, 
.-Mar. 15,1898 REDEMPTION— 
5s, A&O, 


NAME AND PURPOSE. 
Department funds 
--Aug. Do do 

5 ,000.¢Aug. 1. 
26,000..June 1, 
34,000..July 1, 
250,000..Jan. 1 
55,v00..May 1, 1920 TO 





dates named. 


City yoy ee 
,000...Mar. oe 1897 | 7 
COUNCIL Areuor IATIO 
Ve. MEN, $19.000. May 2, 1917 
a HOUSE AND CITY a 
#50,000..Jan. 1, 1915 
419s, tay, 100,000..Jan. 1, 1916 
4198, M&N, 200,000. "May 2; 1917 
150.000. -July 2, 1918 


T&S, $50,000..Jan. 1, 1916 
= M&N, 100,000: :May 2, 1917 


4198, MEN, $50,000..May 2, 1917 
4193, F&A, 50,000..Aug.1, 1921 
A ,000..Aug. 1, 1919 


LEVEE— 
1, 1896, by means of | 5s, A&O, $20,000..Apr. 2, 1903 


4108, M&S, $25,000..Sept.1, 1921 
LOCAL IMPROVEMENT— 
000..July 1, 1898 


..Apr. 1, 1899 


..July 1, 1903 
..Apr. 2, 1913 
000..Jan. 1, 1916 
..Bept.1, 1917 
..May i, 1920 


y ..Sept.1, 1897 
M&N, 75,000. .Nov. 21, 1898 

50 --Dec. 23, 1898 
--Dec. 15, 1900 


..Apr. 1, 1904 
.-Aug. 1, 1904|48, M&N, 


$22,000..Apr. 1, 1906 
4s, M&N, 50,000. .May 15, 1920 


When Due. LOANS— When Due 
SEWERAGE— 
M&N, ween aee. May 1, 
M&N 0,000. Nov. 2? 
37 000.May 1, 
500.Sept. 1, 
4,000.Jan. 1, 


200,000. Apr. 1, 
100,000. July 1; 
200, 000. May 2, 
200, 000. Dec. 
20,000. Aug. 
150;000.May 
250,000. Aug. 


$5,000 . Apr. 
40,000 . Apr. 
35,000 . Aug. 
25,000 .Jan. 


y 
350, ‘000. June 1, 
100,000. May 1; 
. PAUL— 
$13, 500.Apr. 1, 
5,000, May 1; 





DEBT CERTIFICATES. 
-—~-Interest.-~ — ecipal,——— 
Rate. Payable. When Due Outsta 
various Junel5,1896 $85, 5006 
J & J July 15,1896 627,500 
F&A Aug. 15, 1896 366,500 


PAR VALUE.—The bonds are all, or nearly all, for $1,000 each. 
whe rage of on all bonds of this city is payable in New York. 


TAL DEBT, Etc.—The following statement shows the total debt 
of the at and the sinking funds held against the same on each of the 











NEW LOANS. 
Investment Bonds 


FOR 
New York Savings Banks 
and Trustees. 





» MEMBERS OF BOSTON AND NEW YORK 
STOCK EXCHANGES, 


R. L. DAY & CO., 


40 Water Street, Boston. 
7 Nassau Street, New York. 





MUNICIPAL BONDS. 


E. C. Stanwood & Co., 


BANKERS, 
121 Devonshire Street, 


BOSTON. 


LISTS SENT UPON APPLICATION 





Cable Add : 
RUDERATION, N. Y. 


Haight & Freese, 


Bankers & Commission Stock Brokers, 
53 BROADWAY, NEW YORK. 
85 STATE STREET, BOSTON. 


STOCKS, BONDs AND GRAIN 
Bought and Sold at 1-16 Commission. 
Special attention given to out-of-town ac- 
counts. 


TRANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 
INVESTMENT BONDS. 
Accounts of Banks, Bankers and Individuals 
received on favorable terms. 
NATIONAL BANK REFURENCES FURNISHED. 


Long distance Telephone: 
str) CORTLANDT.” 


FINANCIAL. 


— ——— er ene = 


W. N. Coler & Co., 


BANKERS, 


MUNICIPAL BONDS 
34 NASSAU STREET. 
WHANN & SCHLESINGER! 
MUNICIPAL 
BONDS. 





2 WALL STREET, NEW YORK 


R. A. Lancaster & Co., 
BANKERS, 
No. 10 WALL STREET, 
NEW YORK. 

DEALERS IN 
INVESTMENT and MISCELLANEOUS 
SECURITIES. 
Southern Securities a Specialty. 


AMKDakG 


'9 
{8 WALL STREET, NEW YORE. 


Established 1865. 
“EMBERS OF NEW YORK STOCK EXCHANGE, 


Allow interest on di ou stacks and bonds eltver 


say and sell on com: 
for cash or on margin, and 
Investment Securities. 








FINANCIAL, 


WRIGHT Cc. STOUT 


HOWARD A. HAVEN, 


HAVEN & STOUT, 


BANKERS AND BROKERS, 
2 Exchange Court. - - NEW YORK. 


Buy and Sell Railroad Stocks and Bonds 
on Margin or for Cash at 1-16th 
per cent Commission. 


Members of the Consolidated Exchan¢e. 


Richardson & Clark, 


BANKERS 
12 Exchange Street, 


PROVIDENCE, R. I 
BONDS, STOCKS AND LOCAL SECURITIES. 


SESSIONS & CO., 
INVESTMENT BANKERS 
COLUMBUS, OHIO. 


(Established 1881.) 
First Mortgage Loans on Columbus Real 
Estate a Specialty. 








ROBERTS BROS., 


INVESTMENT BANKERS, 
Spokane, Wash. 

State, County, City, School Bonds, 
Warrants and Loans, 
NETTING 5 TO 8 PER CENT. 

L. 8. ROBERTS. W. ’. ROBERTS 
CORRESPONDENCE SOLICITED 


BUFFALO, N. Y. 


J. M. Klingelsmith, 


ERIE COUNTY SAVINGS BUILDING. 
ALL LOCAL AND WESTERN NEW 
YORK SECURITIES DEALT IN. 


Benwe.tt & Everitt, 
Schermerhorn Building, 6 WALL 8ST, 


MUNICIPAL ISSUES IN THE STATES OF 
NEW YORK & NEW JERSEY 











UPTOWN OFFICE. 1132 BROADWAY. 


A. M. KIDDER, D. MARVIN. 
H. J, Morse . 


4 SPECIALTY 
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Jan., 1, 1896, Jan, 1,1895. 
Total bonded debt (including water bonds)... $8,332,100 $8,392,100 
Floating debt or certificates of indebtedness. 1,479,000 1,731, 000 








Total city debt January 1.........------.-- $9,811,100 $10, 123, 100 
Less sinking funds...........---------+---+-+++- 338,923 248,500 
Net debt Jan. 1, 1895.. . $9,472,177 89,874,600 


Water debt included in the abov © total.. $2,460,000 $2,460,000 
—The water works owned by St. Paul are 
olldetiniies ent ost $4,123,945. The water debt is to be met by 
the Board of Water Commissioners. who, according to the city shar- 
ter, “‘shal) establish such water rates as will #t all times insure to the 
city a autticient income to pay interest and to provide a fund to pay 
principal upon all the bonds, ete.. issued fer water purposes.” The 
real estate held by the city is vulued at $8,134,975. 

VALUATION AND INDEBTEDNESS.—The city’s assessed val- 
uation, said to be about 60 per cent of actual value, und tax rate have 
been as follows: 

Total City 

——-— Assessed Valuation.—————— Tax kate Bonds. 

Year: Real, Personal, Total, per $1,000. Dee. 31. 
i895. " $109, 494,303 $13,149,400 $122,613,703 $20°30 $8,332,100 
1804... 109,179,310 14,170,395 123,349,705 21°00 8,392,100 


Dayton, Ohie.—C. G. McMillea, Mayor. The following has 
been corrected to March 1, 1896, by means of a svecia/ report 
to the CHRONICLE from City Comptroller A. C. Herbig. 


Dayton is in Montgomery County. 


LOANS— When Due. FUNDED DEBT Bonps-—- 
BRIDGE Bonps— 5s, M&N, $25,000 Nov. 1, 1896 
5s, M&N, $15,000. ...Nov. 1,1896/}4s, M&S, 65,000. Sept. 26, 1902 


5s, M&S, 24,000....Sept. 1, 1896 | 44s, F&A, 2, 000. Aug. 20, 1896 
(34,000 due y’rly.) to Sept. 1, 1901 | 449s, F&A, 2'000. Ang. 20, 1897 
53, M&S, $5,000....Sept. 1, 1902 419s, F&eA, 3,000.Ang. 20, 1898 
5s,M&S, 5,000....Sept. 1, 1903 | 5s, A&O, 50,000._Apr. 1, 1899 


5s, A&O, 12,000....Oct. 1, 1904 | ($15,000 due y’rly to Apr. 1, 1908.) 
City HALL Bonps— BOG BSD 50. ccc cdcickass 
4s, M&S, #71,000.Sept. 26, 1902 FIRE DEPARTMENT BonDs— 
Ciry PRIson Bonps— 5s, M&S, $21,000..... Sept. 1, 1896 
58, M&N, $10,000.Nov. 1,1896| ($3,000 due y'rly) to Sept. 1, 1902 
EXTENDING INDEBTED. BONDS— G+ RBAGE CR« MATORY BonDs— 
5s. JI&D, $42,000..... June 1, 1896 | 5s, F&A, $24,000. ....Feb. 1, 1898 
($6,000 due ye'rly) te June 1, 1902 | ($4,000 due yearly) to Feb, 1, 1903 
5a, T&D, $722, 000... .. June 1, 1903 | 58, F&A, $5,0U0..... Feb. 1, 1904 











($12,000 due y aly ) to June 1, 1908 
5s, J&D, $15,000. .... June 1, 1909 
5s, J&D, 13/000 xeen June 1, 1910 


GENERAL SrReET IMPROVEMENT 
BonDs— 

5a, A&O, $50,000..... Apr. 1, 1903 

($10,000 due y’rly) to Apr. 1, 1907 


ANS— When Due. | LOANS— When Due. 
LEVEE Bonps— SOUTHWESTERN SEWER —— 
5s, M&N, $15,000... yo 1, 1896 | 48, M&S, $15,000 oe Sept. 1, 1896 
5s, A&O, 15,000..... 1, 1904 | ($3,000 due y’rly) to Sept. 1, 1900 
PARK STREET SEW £ "heniae STREET IMPROVEMENT Bonps— 
4s, J&D, $18,000..... June 1, 1896 | 5s, J&D, 2,000...... Jun 1896 
($3,000 due y’rly) to June + 1901 | ($6,000 due y’rly) to June ? 1902 
ts, J&D, $5,000..... June 1, 1902 | 5s, JaD, $72,000... ...June 1, 1903 
4s, A&O, 35 tt. 1, 1896 | ($12,000 due y’rls) to June 1, 1908 
Aas, 000 due y'rly) to Oct. 1, 1900 | 5s, J&D, $15,000......June 1, 1909 


A&O, $24,000.....Oct. 1, 1901] 5s, J&D, 15,000......June 1 1910 
vase 000 due y rly) to Oct. 1, 1903 WoLF CREEK IMPROVEMENT 
4s, M&S, $30,000... .. Sept. 1, 1896 eh, 910 
(86,000 due y’rly) to Sept. 1, 1900 | 4s, M&N, $10,000..... 1, 1896 
POLICE DEFICIENCY Bonps— (35, Te ine y on ) to May 1, 1897 
5s, M&S, $32,000. .... Sept. 1, 1896 | 48, MAN, $35,000. .... May 1, 1898 


($4,000 due y’rly) to Sept. 1, 1903 ($7,000 ‘ Y *rly) to May 1, 1902 
SEWER BonDs— WATER-WORKS BONDS— 

5s, A&O, $25,000..... Apr. 1, 1912 | 4s, M&N, $505,000. ...May 1, 1905 

25,000.....Apr. 1, 1914 WATER - WORKS IMPROVEMENT 

5000.....Apr. 1, 1915 Bonps— 

25,000..... Apr. 1,1916|5s, F&A, $50,000. . -Aug. 1, 1896 

" ($5, 000 due y’rly) to Aug. 1, 1905 
STREET PAVING BonpDs— 5s, M&s, ,000...Sept.1, 1896 

4las, F&A, $21,000... Aug. 25, 1896 | ($5,000 due y rly) to Sept. 1, = 

(87,000 due y’rly) to Aug. 20, 1898 | 5s, A&O, $100, 000...Apr. 1, 

5s, res. $25,000..Aug. 1, 1906 ($25, 000 due y *rly) to Apr. 1, 1900 
5s, A&O,300,000..Apr. 1, 1911, 4108, F&A, $27,000... Aug. 20, 1896 

($50,000 due y’ rly ) to Apr. 1,1916 ey 000 due ye 'rly)to Aug. 20, a8 
5s, A&O, $75,000..Apr. 1,1917] 48, A&O, $18,000. .Oct. 1, 1896 

(B25 5,000 due y’ rly) to Apr. 1, 1919 | ($3,000 due y’ aly) to Oct. ,» 1901 


5s, A&O, 
5s, AwO, 
5s, A&O, 
5s, A&O, 25,000.....2 Apr. 1, 1918 








5s, MAN, $25,06 ~..Nov. 1,1913)} 4s, A&O, $20,000. .Oct. r 1901 
5a, M&N, 25,000..Nov. 1,1915 ($4, 000 due y’ rl )to Oct. 1, 1906 
5s, M&N, 25,000... Nov. 1,1917 | 41498, F&A, $5, ..Aug. 20; 1905 
5s, M&N, 25,000..Nov. 1, 1919 


TOTAL. DEBT, Etc.—The subjoined statement shows Dayton’s 
total municipal débt. the assessed valuation of property in the city 
and the rate levied for all purposes (State, county, city and school), 
for the years indicated. 


Years. ‘Total Debdt. Assessed Val. Tax p. See 
BO. cicccccscccsvcossal 82,447,000 $41,282,070 $26°00 
weet -...-. 2,497,000 41,048,210 26:00 


«The total debt as for March 1, 1896, included a water debt of 
$765,000. In addition to the total general debt there were outstand - 
ing on March 1, 1896, special assessment bonds to the amount of $1,- 
283,165; principal and interest payable from assessments upon 
abutting or benetitted property. All of said bonds are due and payable 
in from one to ten years. 

POPULATION. —In 1890 population was 61,220; in 1880 it was 
38,678; in 1870 it was 30,473; in 1895, according ‘to local figures 
85,000. 











MISCELLANEOUS. 
Graham & McCart, 


BANKERS AND BROKERS, 
CRIPPLE CREEK, COLO. 


If you desire a Pay Mine, stock paying regularly 
monthly dividends, Bonds and Leases undeveloped 
mining property, or organized companies, write for 
information. 


W. H. Goadby & Co., 
BANKERS AND BROKERS, 
24 BROAD STREET 
New York, 











SECURE BANK VAULTS 





QENUINE 
WELDED CHROME STEEt AND IRON 
§ Round and Flat Bars and 5-ply E ja csand Angles. 
FOR SAFES, VAUL'"S RC 


Cannot be Sawed, Cut ‘or Drillec 
‘Bu rglar-Proof 


CHROME STEEL ~- ¥KS, 
Kent Ave., Keap & Ho» ts.. 
Sole Man’f’ers inthe U.S. BRC LYN, N.Y 


Bliss, Fabyan & Co., 


NEW YORK,BOSTON,PHILAPELPHIA 
SELLING AGENTS FOR LEADING BRANDS 


BROWN AND BLEACHED SHIRTINGS 
and SHEETINGS, 


PR NTS, DENIMS, TICKS, DUCKS, &c. 


Towels, Quilts, White Geods and Hosiery 
Drills, Sheetings, de. -for Export Trade. 


and positively 


Fred. H. Smith, 


No, 8 BROAD STREET, NEW YORE 
STOCKS AND BONDS. 


MARGIN ACCOUNTS SOLI1OITED, 
INTEREST ALLOWED ON BALANCES. 
Market Letter on Application. Correspondence 
Invited. Established 1868. 


ACCOU NTANTS. 
EF. J. Picard, 


CONSULTING ENGINEER, 
COLUMBUS, OHIO. 
Examinations and* Reports Made fo 


Bankers and Investors of Railroad, Coal 


Mining, Oil and Electric Properties- 
REFERENCES SENT. 





Wesley Farrington, 
Late Auditor of N. Y. L. E. & W. RR. Co. 
EXPERT ACCOUNTANT, 


203 BROADWAY, NEW YORK. 
Rooms 508-509 MAIL AND EXPRESS BUILDING. 





REPORTS FOR INVESTORS 


ON RAILROAD PROJECTS AND PROPERTIES 


Railroads Located on Economic Principles. 
Plans, Specifications and Estimates Furnished. 


CONSTRUCTION SUPERINTENDED. 
JOHN MARSTON, Jr., 
CIVIL ENGINEER, 

ROOM 202, BULLITT BUILDING, 
PHILADELPHIA. 


Jos. O. Osgood, 


M. Am. Soe. C. E. Consulting Engineer 
Reports on Investment Properties for Bankers 
and Investors. 
Examinations in regard to physical condition and 
character, earnings, management, needs, value, etc. 
Raltlroad Location aud Constractien, 


120 BROADWAY - - NEW YORE 
WM. FRANKLIN HALL 
Booxs AQCQUNTANT 4vprrep 


New forms designed for books of ac 
Ratt) t of Insolvent Estates, 
448 Exchange Building, 53 State Street Boston 


Hatch & Foote, 


BANKERS, 
No.3 NASSAU STREET, NEW YORE, 














MISCELLANEOUS. 


1850. 1896. 
The United States Life 


Insurance Co. 


IN THE CITY OF NEW YORK. 

This old and reliable Company new has the exper- 
ience of forty-s1x years of practical Life Insuranve, 
which has taught it that the ine que « on of success 
is the adoption of prea » plans of insurance, and the 
pursuit of a liberal policy towards both its Insured 
and its Agents. These essentials it possesses in an 
eminent degree, but judiciously tempered by that 
couservatism which is the best possible safeguard of 
the policy-holder. Its contracts are incontestable 
after two years. The are non-forfeiting, x. proviains 
generally for either paid-up policy or exte 
surance, at the option of the policy-holder. it gives 
ten days of grace in payment o: all premiums. Its 
course during the past forty-five years abundantly 
demonstrates its absolute security. 


Active and Successful Agents,wishing to rep- 
resent this Company, may commu 
with the Pres t, at the Home Office, 
261 Broadway, New York. 




















OFFICERS: 

SReRos H,. RURFORD........... Prostdiat 
Cc. FRAL*IGH 
A. WHeELWRIGH? 

STAND« 
ARTHUR C. PERRY 
JOHN P. MUNN 

KINANCE COMMITT«E: 

GEO Prest. Chem. Nat. ty 





Sony Bui 
E. H. PaRKINS, JR.. Prest mp. & Traders’ — Br 
J AMES R. PLUM.. : : 
J. Sp encer Turner, _ 
geen TO 
Brinckerhoff, Turner & Co., 


MANUFACTURER AND DEALER IN 


COTTON SAIL DUCK 


AND ALL KINDS OF 


VOTTON CANVAS FELTING DUCE, 
CAR COVERING BAGGING, 
RAVENS DUCK, SAIL TWINE, &C. 
POPE “ AWNING” STRIPES. 


AGENT 
UNITED STATES BUNTING CO. 
: A full supply, all Widths and Colors, alway: * 
109 Duane Street, New York 


ANDREWS OFFICE 


DESKS. 


ANDREWS MANUFACTURING CO. 


Bank and Ofies Fittings. Fine Brass Work. Special 
lesigns on application. 


SEND FOR CATALOGUE. 

















All classes , dm Unlisted Securities and Traction 
ftooks Bought and Sold. ‘ 


INVESTMENT SECURITIES. 


76 Fifth Ave., New York City. 








